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'QWURGXFFLYQ

(O OHQJXDMH GH ODV HPRFLRQHYV

¢7H JXVWDUtD FRQRFHUWH PHMRU" ¢VDEMUDWY'P
FRQVHFXHQFLD ¢DYDQ]DU HQ WX PDQHRUDX G H HJ K
DGHPiV WH PXHVWUR FyPR OHHU D ODV SHND
VLPSOHPHQWH IRUPDQ SDUWH GH WX GIW RV'G &F
VHXxDOy 'DOH &DUQHJLH XQR GH ORV PiV¥DFHYQ I
[[ ©$0 WUDWDU FRQ OD JHQWH UHFXHDG 05 H XO4 .
FRQ FULDWXUDV GH HPRFLyQ?

JRV VHUHV KXPDQRV VRPRV VHUHV HPRFGR®DU
JUDQ YHQWDMD HQ QXHVWUDV UHODFNVREGHV U®\
PDQHUD TXH WHQHPRV GH H[SUHVDU QXHWOWEDWUD
DSUHQGHVY D LQWHUSUHWDUOR PHMRUDWDWQX R}
GH H[SUHVDUWH FRPR WDPELpPQ SDUD HQWHQEXEH
ORV GHPiV HQ RFDVLRQHV VLQ OOHJDU D PRYH!

A4XHULGR OHFWRU ELHQYHQLGR D OD FRPXQLFI

7X URVWUR WXV JHVWRV WX FXHUSR LQFOXVRIWX PDQHUD

&DGD XQR GH QRVRWURV QDFH FRQ XQD KHU
SUHVFLQGLU QL WDPSRFR HOHJLPRV WHQNUD G H
FRPXQLFDFLYQ QR YHUEDO IRUPD SDUWH GH OD

&XDQGR UHDFFLRQDPRV DQWH XQ SHOLJUR R (
SHQVDU DFFLYyQ+tUHDFFLYQ DVt GH UiSLGR IR
PiV UISLGR \ PHMRU DQWH OR TXH VXFHGKBSBH WY
GHO VHU KXPDQR SRU HVR OR YDPRV KHUHGDC
FRPXQLFDPRV DXQTXH HQ PXFKDV RFDVLRQH® ¢
PiV GH GRV PLOORQHV GH DxRV FRPXQLFiQGRW®
OHQJXDMH QR YHUEDO (VR KD GHMDGR KXHOOD



1XHVWUR FHUHEUR KD HYROXFLRQDGR SULF
LQVWLQWLYD PiV HPRFLRQDO SDUD GHVSXPYO
DxRV GHVDUUROODU RWUD PiV UDFLRQDO TXH F
/D IRUPD PiV SULPLWLYD GH FRPXQLFDWNG BSHWB
UHVSRQGH GH PDQHUD DXWRPIWLFD LQFRQMRF
HVWDPRVY ©GLVHXxDGRV?2 SDUD UHDFFLRQDU C
LQFRQVFLHQWHPHQWH DTXHOOR TXH VHQWWPRWR
&RQ SRVWHULRULGDG VH IXH GHVDUUROODBGR)|
TXH SLHQVD \ GHFLGH OR TXH KDFHU R GHFLU
$KRUD WH KDJR OD VLJXLHQWH SUHJIJXQWDHQHG
HQ OR TXH WH GLFHQ VLQ TXHUHU" 6LQ GXGDQR\
DXWRPiWLFDPHQWH VLQ ILOWURV UDFLR @GHFH
FRPXQLFDU DGUHGH TXH SXHGH VHU VLQFHUR R
3RU WRGR OR TXH DFDEDPRV GH H[SRQHU HVXX
XQ WHVRUR LQFDOFXODEOH SHUR QR SRU HOOR
f+ &RQRFHUOD WH KDUi FRPXQLFDU PHMRRIU \SRV
FRQYLFFLYQ /DV HPRFLRQHV HPRFLRQDQ VL
FRPXQLFDV FRQVHJXLUiV OOHJDU FRQ PDER
OtPELFR GH ORV GHPiV
+ '"HVFXEULUOD WH D\XGDUi D UHFRQRFFRPSRX]T
WUDEDMR R WXV MHIHV TXLHUHQ UH D GRAEKKQ@WY
LQGHSHQGHQFLD GH ODV SDODEUDV HPSOHDG
6LHPSUH KD HVWDGR DKt WDQ FHUFDQIDVY RFT
SDVD GHVDSHUFLELGD« \ FXDQGR QR KD VLEROE
OODPDGR OLQWXLFLYyQ?2 7H FRQIHVDUp XK HWUHH



DERJDGR HQ WULEXQDOHV FRQRFHU HVWH XBRY
OD WRJD \ GHGLFDU FDGD XQR GH PIPEIGt® V DD FHR
TXH KH LGR GHVFXEULHQGR WDQWR HQ ODKR HC
LQQAQXPHUDEOHY DQiIiOLVLV TXH UHDOL]R SDUD OR

$KRUD KD OOHJDGR HO PRPHQWR GH UHHFRQRWV
LPSRUWDQWH

2EWHQGUiIV ODV UHVSXHVWDYV D PiV BH FRMHR VY PHXQ /@ W H R
WH VHUIQ GH XWLOLGDG SUIFWLED Hi® WXD RRMRX GIIOF D\FXL yYL €
SURIHVLRQDO

OL SURSXHVWD HV TXH HQ FDStWXORV LQGHIH
HO URVWUR OD SRVLFLYQ FRUSRUDO HO WIOI®DI
ODV GLVWDQFLDV HO FRQWDFWR ItRPKRLAD SR(
LQFOXVR QXHVWUD YR]

&RPSDUWLUp FRQWLJR VLHPSUH HQ XQ ®HRYJ
UHVXOWDGRY GH ODV LQYHVWLJDFLRQHVHFHM QW
UHDOL]DGDV SRU XQLYHUVLGDGHV WD Q/ BRI HYWWLL
8QLYHUVLW\ &ROOHJH /RQGRQ *LQHEUD &KLFD.
%DUFHORQD« DVt FRPR OD H[SHULHQFLD SURIWE
GHO )%,« OXFKD GH OD LQIRUPDFLYQ TXH D \FROX
PL SURSLD H[SHULHQFLD SHUVRQDO \ GH ORV FH
SURIHVRUHV HQ DQiOLVLV GHO FRPSRUWDPWBE
SVLFYORJRV \ FRPXQLFDGRUHV GH WRGD (VSDG
DQiOLVLVY GH FRQGXFWD GH ORV FXHUSRV \ IXHU

9DV D WHQHU D WX GLVSRVLFLYQ XQ JUDQ E
SHUPDQHFHU LPSDVLEOH DQWH RWUD SHUVRQD

¢< D TXLpQ OH UHVXOWD SUIFWLFR FR Q FF HWY
SUHJXQWD TXH PH KDQ UHDOL]DGR HQ P~OWDS|
SUHJXQWD ¢TXLpQ YLYH VROR HQ QXHVWUR RIXE
RWUDV SHUVRQDV GH HVSDOGDV D OD~RFQWRXKEL
XQD VROD SHUVRQD TXH QR SXHGD YHU FyPRJUR
D HVYWD GLVFLSOLQD

/ID FRPXQLFDFLYQ QR YHUEDO HV XQ DUPD GH FRPXQLFDFLYQ

(V XQ obUPD?® SRUTXH HVWDPRV DQWH XQ L
FRPXQLFDUQRV PiV \ PHMRU OR TXH QRV FEDRFI
©oPDVLYD?2 SRUTXH WRGDV ODV SHUVRQDV FRPXQ

$KRUD GHSHQGHUiIi GH WL FyPR GHVHDV HPSOHL



/ID FDUD GHODWD DO FRLU

,QWURGXFFLYQ

(VWH SULPHU FDStWXOR OR YDPRV D GHELWHRIWYAQ
FDPSR GH WUDEDMR GH OD FRPXQLFDFLYQHQRRY
FRQWDPRYV SDUD UHFRQRFHU OR TXH ODV SHUVR

$Vt TXH ODQ]JR OD VLIXLHQWH SUHJXQWIH ©BW
HVSHMR GHO DOPD2" 6LQ GXGD 6L VDEHBRVWIH
SHUVRQD SRGUHPRV FRQVHJXLU PXFKD PiV LQN
QRV OLPLWDPRYV D HVFXFKDU OR TXH QRV FXHQW
FDSD] GH DGYHUWLU OD WULVWH]D R HO HQIDGR

3RU HO URVWUR VH QRV WUDQVSDUHQWDQ ODV HPRFLRQHYV

1RV YDPRV D FHQWUDU HQ SULPHU OXWJIRUS WIF
VHU KXPDQR ODV FXDOHV VRQ LQQDWDV \OD'
XQLYHUVDOHY GD LJXDO HO OXJDU GHO B30 QS
GHO PLVPR PRGR SRGUtDPRV GHFLU TXH OWRGR
&DGD HPRFLYQ SULPDULD TXH VLHQWH LOODH\. WQ
P~VEXORYV HVSHFtILFRV HQ QXHVWUD FDWHXQGRH 6
HVSDXxRO LQJOpV FKLQR« HV ~WLO LPDJLQD OR
&RJH SDSHO \ EROtJUDIR VXEUD\D R SRQ WX F
ROYLGDU HVWDV VLHWH HPRFLRQHV EiVLFDV

/D DOHJUtD

/D WULVWHI]D

/D LUD

/D VRUSUHVD

(O DVFR

(O PLHGR

+H ++ + +H+ +H +H



+ (O GHVSUHFLR

/IDV WUDHPRV FRQ QRVRWURY FRPR UHVXOWD®
TXH HO VHU KXPDQR VREUHYLYD (VWDV HRHWLRD
DPLJR R HQHPLJR VL RWUR PLHPEUR GH QXHNV®
KDEtD SUREDGR XQ DOLPHQWR SRGULGR« 6XSX
GHVFHQGHQFLD R TXHGDU GHVFDUWDGR HQ HO F
3DX0O (NPDQ +DFWXDOLGDG FRQVLGHUDG
LQIOX\HQWHY GUHBHDULJWRQD VHULH GH H[SHULF
YLQLHURQ D FRQILUPDU OR TXH \RD'BXDZDGHAED
H[SUHVLYQ GH ODV HPRFLRQHVY HQ HO UR\RWOYRLE
KHUHGDPRY QR ODV DSUHQGHPRV <D $ULVWy
H[SUHVLRQHV GH OD FDUD FDUDFWHARRFBYLEDY @
PLHGR OD H[FLWDFLYyQ HUYWLFD \ WRGDV ODV F
6L WH DILUPR TXH SDUD Pt VDEHUODXEUHFRIQE
WHVRUR QR H[DJHUR

/IDV SHUVRQDV ©VH GHVQXGDQ?2 HPRFLRQQ®WRHQQ AWRIQDIDWH QR
GH ODV VLHWH HPRFLRQHV PHQFLRQDGDV \ OR HPGIGIRRU GH Wi

¢,PDJLQDV HO SRGHU TXH WH GD F R QiFERHIURHOQN
WX YLGD SHUVRQDO FRPR SURIHVLRQDO"

3DUD FRQVHJXLUOR DGHPiV GH FRQRFSIWi FAXVFI
SUIFWLFD 7DPELpQ GHEHPRV SRQHUODV \H@FIS
SURGX]FDQ \ HVYWDU PX\ DWHQWRYV D OR T>SH @l
SUHVWDQGR DWHQFLYQ D FYyPR QRV FXHQWD/Q H@
OLEUR $GHPiV GHVFXEULUHPRV RWURV piV S\HF
VRUSUHQGLGR \ WH UHVXOWHQ GH JUDQ XWLOLG

/ID DOHJUtD UHFRQRFH ODV VRQULVDYV VLQF

¢t&yPR SXHGR GLIHUHQFLDU VL XQD SHUVRQD F
DSDULHQFLD"

/D VRQULVD HV XQD VHXxDO XQLYHUVDO GHVDPLX\
FRPR DO GHVSHGLUQRY VROHPRVY HPSOHDUOD \
SRGHU GH XQD VRQULVD"

+D\ DFWRUHV \ DFWULFHV D ORV TXH DBIGHRQDGC
UHFXHUGD SRU VX VRQULVD -XOLD 5REHUWW HJ
TXH D WL VH WH YLHQHQ WDPELpQ RWBRVLY®PE
SRGHU WLHQH D OD KRUD GH DWUDSDU QXHVWUL



&RPR QR HV FXHVWLYQ GH KDFHU DTXt XQ HV\@
WLSRV GLIHUHQWHVY GH VRQULVDV TXHLRD\3BKD
QRV YDPRV D FHQWUDU HQ GRV WLSRV GHRVYRQU
DOUHGHGRU OD VLQFHUD \ OD TRR\Q R \WRFE HN/O aH\
DQGDUQRV FRQ HXIHPLVPRV OD IDOVD (V IiFLO
f /D VRQULVOTYHQPHUDXH KDFHPRV FXDQGR }
DFWLYDQ GRV P~VFXORV HQ QXHVWUR URVWI
ODWHUDOHY GH ORV ODELRV VH PXMYIDQ RWB
RMRY TXH SURYRFD DO FRQWUDHUVH XQF
UHQRPEUDGDV ©SDWLWDV GH JDOOR?2

$ /D VRQULYWD WWREFLDRQULVD TXH SRQHPRV DG
,PDJLQHPRYV XQD IRWR GH JUXSR HQ OD TXHLC
VRQUHtU SDUD OD LQVWDQWIiQHD (QY B \X/QHPFE
PiV HYLGHQWH HO TXH KDFH VXELIRORWRDW
FDPELR DOJXQR



4Xp JUDQ YHUGDG HVD IUDVH TXH DILUPD/ WKHP
PH SDUHFH XQ LPSRUWDQWH HUURU FRPXQQFBMW
HVDV SDWLWDV GH JDOOR HQ PRGHORW LSXEROL A
OOHYDU XQD GHWHUPLQDGD SUHQGD GH WRIW WL
D QXHVWUR FHUHEUR DOJR QR OH HQFDKHO FHR
HPRFLRQDO GHO PHQVDMH FRPHUFLDO

6H KD FRPSUREDGR HQ GLYHUVRV H[SHULPHC
FROQVLIJXHQ GHWHFWDU FRQ PiV IDFLOLGDA FXiC
FDVXDOLGDG YLHQH PRWLYDGR SRU OD QHOMAH.
HQ HO JUXSR $TXHOODV SHUVRQDV TXH KDQ@ WK
XQD FDSDFLGDG HVSHFLDO SDUD VDEHU FXiQ®R
DLVODGRV \ HVR QRV OOHYD D EXVFRXH BEVOSONL
VL SRGHPRY HQWUDU HQ HO JUXSR \ VHUW \DRH DA
FODUD VHxDO

'H WRGRV PRGRVY XQD VRQULVD ILQJLGD QR/ RQ
XQD PHQWLURVD R XQD KLSYFULWD /D SRQHPRY
LQFOXVR FRQ GHVFRQRFLGRV GDGR TXH QXH"
FRQVFLHQWH GH HOOR TXH VRQUHtU DE X8 Xt
UHVXOWDPRV PiV DPDEOHV R LQFOXVR H GXFHPSER
IRWR GH JUXSR TXH \D KHPRV FRPHQWDGR FX|
HYHQWRYV VRFLDOHV GRQGH QRV SUHVHQWDOQ D |

(Q FXDOTXLHU FDVR VL SDUD ORV VMUHY HKXRE
YROXQWDULDPHQWH SRGHPRV UHDOL]DU FRQVRKD
HIHFWR FRQTXLVWDGRU <D OR GHFtDLO REMOFQ
GHVHD FRQ XQD VRQULVD TXH FRQ OD SXQWD GH



/ID WULVWHI]D

9HR HQ PXFKDV RFDVLRQHV SRU WHOHYLVLYQ W
SDUD FRQVHJXLU GRQDWLYRV $0JXQDV GH HOO
ILMDUPH SDUD VDEHU VL PH WHQJR TXH FUHHU C

6DEUHPRY VL D XQD SHUVRQD OH SURGXFHFBX
HVEXFKD R YH SRU OD DFWLYDFLYQ PXVEFXOMBPWPF
YHPRV" 3RGUtDPRV GHFLU TXH OD SDUWM VXS H
HOHYDQ SRU OD SDUWH LQWHUQD HQ 9 IMQOIBUE
DVFLHQGH \ ORV ODELRV IRUPDQ XQD 8 WO®EP|]
SXFKHUR GHO EHEp? 6L ELHQ OR TXH QR \OORMOHI
\ FRPR SRGHPRV YHU HQ HO VLIJXLHQWH GLEXMR

/D H[SUHVLYQ GH HVWD HPRFLYQ KD UHMXYG®\WBC
KXPDQR FRPR HVSHFLH 7UDQVPLWLU WULGWHID
DTXHOORV FRQ TXLHQHV FRQYLYtDPRV PiV D~Q(
HUD HO PHMRU UHFXUVR FRQ TXH FRQWIEDD RP\D (
FRQVHJXLU VREUHYLYLU 3RU HVR DXQTXHYHQE]
FRPXQLFDUQRV H[LVWHQ FRPSRUWDPLHQWRNQW
KDFHUODV QRV VXUJHQ VRODV SRGUtDPRVURH¥
FRPR HV HO FDVR GH OD H[SUHVLYQWBFQROGHY
$'1 WDQ LQQDWR HV TXH XQR GH ORV URVWUG
D\XGDU FRJHU DEUD]DU« HV HO GHO EHEp TXHW
SHUIHFWR GH TXLHQ OR WLHQH RWUR PHGLR SDLI

/JRV HMHPSORV SDUD HQWHQGHU OD H[SBRVHX
TXH HO SUHVLGHQWH GHO *RELHUQR GH (VSBHKD



TXH OH KD SUHVHQWDGR OD RSRVLFLYQ

2 FXDQGR HO SRUWHUR GHO 5HDO 0D GUYLGHW%it
DPERV FDVRV OD WULVWH]D HV HYLGRRWRI ODDRW
VXV FHMDYV

/ID LUD
<R QR HVWR\ HQIDGDGD ¢SRU TXp WRGR HO PXQ

/ID LUD HV XQD GH QXHVWUDV HPRFLRQHIHNAROR
DSUR[LPD YLHQH FRQ LQWHQFLRQHYV KRVWLOHRI



HVSHFLH 'H KHFKR VH FRQVLGHUD TXH HV OD H
&XDQGR QRV HQIDGDPRV ODV FHMDV VH QRYRE
FHQWUR OR TXH VXHOH SURYRFDU TXH VH QRV |
YHUWLFDOHV HQWUH DPEDV FHMDV (W OX® D PSHRF L
UHGXFLUOR \ FHQWUDUOR HQ HO REMHWL YR WX
URVWUR DWHQWRY D OD WHQVLYQ HQ QDD/ PO
DSUHWDU ORV GLHQWHV R DEULU OD ERFDHQ MAR!
HVDV TXH ©ODWUDYLHVDQ®?2 /DV GHPiXCGDW DFHUHRU
D GHODWDU D OD SHUVRQD TXH VH HQIDGH
JLMpPRQRY HQ HO VLJXLHQWH GLEXMRO OT&HQWF
FDPELDGR OD RULHQWDFLYQ GH ODV FHMDV ¢9H

$KRUD ELHQ \ DTXt OOHJDPRV D HVRV FDVRYV
FXDQGR ODV FHMDV VLHPSUH WLHQHQ OD MROI
H[SUHVDUQRY FRQ YHKHPHQFLD R HVWDPRV LAQC
PXVFXODWXUD GH OD SDUWH VXSHEDLRW GHFEDLE
HQIDGR FRQ HVH FHxR IUXQFLGR WDQ NXUDIWWM
(V DKt FXDQGR ORV GHPiV SXHGHQ FUHHU TXHRW'
WDO FDVR PL FRQVHMR SDUD QR FRQIXQBHQ@R
TXH HVWi VXFHGLHQGR HQ HVH LQVWDQWH

6L HOQOWUDPRYV HQ HO PXQGR GH ODV QHJRFIYDF
HQIDGR HQ HO URVWUR GH QXHVWUR LQWHU Q@D
VXHOHQ VHU FUHtEOHV 3RQJDPRV XQ HMHRBPRY
XQD GH HOODV DOJR DVt ©0L GHVSLGR QR HVWD
2 PH SDJDV XQD LQGHPQL]DFLYQ GH VHL\EHRRVF
PXFKR PiV HQ VHULR OD DGYHUWHQFLD \VERPRV |
GHVFULWR DQWHULRUPHQWH



$KRUD ELHQ VHJXUDPHQWH WH VRUSUHQG®WI
HIHFWXDGR HQ (VWDGRV 8QLGRV HOQ HQ WM
KRPEUHV \ PXMHUHV +D\ GLIHUHQFLDV GH \Ji§ QH
JDQD LQIOXHQFLD HQ XQ JUXSR OD PXMHWWQ SD W@
OOHJy OD $UL]JRQD 6WDWH 8QLYHUVLWW $R8H WU
TXH ODV PXMHUHV SXHGHQ QR WHQHU OD PLWP
HQIDGR2 FRQFOX\H HQ XQ FRPXQLFDGR OD SVRDR
HVWXGLR < DxDGH © HVFXEULPRV TXH FXDQGR (
ORV SDUWLFLSDQWHY ORV FDOLILFD EBHY FBRQPLD (
RSLQLYQ 3HURPRNDBIQER BDWHVDEDQ LGpQWLFR
SHUFLEtD FRPR PiV HPRFLRQDOHV OR TRH DD Piil
SURSLD RSLQLyQ?

/D SVLFYORJD FRDXWRUD GHO HVWXGLY VHX
FRPSRUWDPLHQWR GH GRV FDQGLGDWRVFDQRUH\
6DOHUQR GLMR ©(VWR SRGUtD H[SOLFDUIREWHF
SDVLYQ \ FRQYLFFLYQ PLHQWUDV TXH +LOODU
FXLGDBGR?

/ID VRUSUHVD

+H RUJDQL]DGR XQD ILHVWD HQ VHFUHWR SDUD |
KD VRUSUHQGLGR R DOJXLHQ VH KD LGR GH OD C

81111 TXp FDQWLGDG GH YHFHV KH YLWVWRYV RS
©EL£££3HUR ¢FYyPR OR KDV FRQVHJXLGR" 2 O©EFfE£f
VHIXLU \ VHIXLU FRQ ODV WtSLFDV |UDN KR ®HXJ
SHUR ¢TXp GHFtD HO URVWUR HQ HVH SQBFEDVR
LPSDVLEOH"

¢4Xp WH SDUHFH VL SDUD FRQWDUWHD VyFR LR
VRUSUHVD QRV YDPRV GH YLDMH" 9L D NHHP RVOMI®
FXDQGR YLYtDPRV HQ ODV FDYHUQDV \ D~QS@
FRPXQLFDUQRV \D TXH DO LJXDO TXH H®D UHRW
UHVXOWDGR GH OD HYROXFLYQ ,PDJLQD TRB HWR
PLHPEURV GH XQ JUXSR TXH GHVFDQVDQ HQ VXV
DSUR[LPDQ \ REVHUYDQ XQD IXJD] PLUDGD TXH V
VRUSUHQGLGRV \ DWDFDGRYVY 6REUHYLYLUVSXRML
HVH PRPHQWR HO FHUHEUR VH FRORFD HQIPR O
VLIJQLILFD TXH QHFHVLWD OD Pi[LPD L&XRIGMD E Hy
OD FDQWLGDG \ UDSLGH] FRQ TXH OH OOHJXH HV

(O FHUHEUR SLGH D ORV VHQWLGRV TXH OFLSE
FRQ HO VHQWLGR GH OD YLVWD ORV RMR\DFHQD



HQWRUQR < HQ OD PD\RUtD GH ODV RFDVLRDHF
HVR VH HVFXFKD PHMRU VH DEUHQ ORV FDQR!
UHFXHUGD FXDQGR YXHODV HQ XQ DYLyYyQ R VXEI
ERFD \ ORV RtGRV TXHGDQ OLEHUDGRYV

9DPRV D YROYHU DO SUHVHQWH QXHVWURJUPHQ
VXSHUYLYHQFLD +DQ VLGR PXFKRV DxRV GH H
UHDFFLRQDU DQWHV $TXHOORV TXH IXHQRQ POWR
PiV LPSRUWDQWH VLQ GHVFHQGHQFLD 6RMBW D
QXHVWUD HVSHFLH SRU HVR VHJXLPRV
UHDFFLRQDQGR GH LJXDO PDQHUD DXQTXH KR\
ERWHOOD TXH VH FDH DO VXHOR XQ WUXFR GH |

'H DFXHUGR FRQ OR TXH KHPRV FRQWDGR DGY|
FXDQGR FRQ JUDQ UDSLGH] ORV RMRV VH DEUF
FHMDV FRPR ORV SiUSDGRV VXSHULRUHVW B HMFI
DGHPiV OD ERFD OD YHUHPRV UHODMDGD \ HQ ¥

$Vt TXH UHVSRQGLHQGR D OD SUHJXQ WD tIVQWLF
URVWUR GH WX SDUHMD SRU PXFKR TXH i®LSDRE
TXH DOJXLHQ \D VH OR KD\D GLFKR R TXH VH OD

(O DVFR

¢C&YPRXHGR VDEHU VL DOJXLHQ HVWI VLQWLHQGR



4Xp GRPLQJR PiV GLYHUWLGR SDVp KDFH XQDV
YLVLWDQGR 6HJRYLD \ DOJXQRV SXHEORV GH DC
FRUGHUR FRQ XQD HQVDODGD GHMy QXHVWORV
QXQFD VR\ JRORVR KH GH UHFRQRFHUOR DVt T

2¢4Xp SRVWUH QRV UHFRPLHQGD" 2SUHJXQWp D

27HQHPRYV SRQFKH VHJRYLDQR QDWLOODV 10D
DPDELOLGDG

(VSHUp D TXH VH PDUFKDUD \ PLHQWUDRNVMUMHI
GLMH

21R SLGiLV HO 10DQ

2¢3RU TXp" 2PH SUHJXQWDURQ FRQ FDUD GH DV

21RV OR KD GLFKR HO FDPDUHUR VLQ TXHUHU
UHVWR GH ORV SRVWUHV VX URVWUR HHI BIHRXOL
VX QDUL] VH KD DUUXJDGR OLJHUDPHQWDIP B LHhQ &
HVR HV DVFR

23HUR EXHQR ¢WDPELpQ WH WUDHV HO WUDED
PH UHVSRQGLY ULpPQGRVH XQR GH PLV FRPSDxHU

26L TXLHUHV StGHWHOR \ DVt FRPSUREDPRVEL
FDPDUHUR OH GD DVFR TXH WDPELpPQ HV SRVLEC

JLQDOPHQWH SHGLPRV SRQFKH VHJRYLDQR SDU

&XDQGR VHQWLPRYV DVFR HV GHFLU ©XQD LPS
WDO \ FRPR OR GHILQH OD 5$( OD QDUUUDM VAR
VXSHULRU DVFLHQGH FRPR VL OH FRJLHUD QUFRX
XQ VHGDO

6X RULJHQ VH UHPRQWD D QXHVWURVY DQFBWOR
SRGtD SRQHU HQ ULHVJR QXHVWUD H[LVWHQFLD
ROLHVH PDO (VWD LQIRUPDFLYQ OOHJDH®HRP
GHIHQGHPRYV DQWH HVH RORU SURFXUDQGR FHU!

+R\ HQ GtD VHQWLPRV DVFR QR VROR SRU OD
VLWXDFLRQHV FRPR YHU DOJXQRV LQVHFWRAPR
ODQ]JDGR XQD PLFURH[SUHVLYQ GH DVFR VLOQ (
SUHVHQWDGRUHYV GH LQIRUPDWLYRV DCHQGWWFUE
FRPR ORV DEXVRV VH[XDOHV D QLxXxRV (VWM \-®V
TXH ItVLFD DQWH OD TXH QXHVWUR URVWUR UHI



(VI UHFXHQWH REVHUYDU MXQWR D ORV DVWRR
DIHFWDGR HFKD OD FDEH]D KDFLD DWWVHQWYVY R\
RORU HVD FRPLGD R LQFOXVR HVR TXH HVFXFK

(O PLHGR

OL KLMR FDGD PDxDQD SRQH H[FXVDV SDUD QR
DOJ~Q SUREOHPD PH GLFH TXH QR ¢&yPR SXH
VLPSOHPHQWH HV TXH QR OH JXVWD HVWXGLDU"
$QWHV GH FRQWLQXDU VL HO FRPSRUWDPLKND
SRU VX LQWHQVLGDG R SRU VX UHLWHUDFRY® VG
DXWRULGDGHV HGXFDWLYDV R FRQ ORV SURIH
PHGLFLQD« 'HVFXEUDPRV D FRQWLQXDFLYQ FXiO
&XDQGR GHWHFWDPRYV DOJR HQ HO HQWRUQRYT
GH OXHVWURY RMRV \ DGHPiV VH SRQHQ HQ Tw
HVWLUHPRV KRULJRQWDOPHQWH QXHVWURV ODE



9DPRV D HQWHQGHUOR UHFRUGDQGR OD UHDI
PLQLVWUR GHO *RELHUQR GH (VSDxD HVWDED/
H[SUHVLYQ GH VX URVWUR H[SUHVDED PLHGR |
WHPD DO SHULRGLVWD D KDEODU HQ S~EOLFR«

&RPR \D KHPRV GLFKR QXHVWUR FHUHEUR VLJ
SULPLWLYD (V FRPR VL QXHVWUD VXSHUYLSH®
Pi[LPD LQIRUPDFLYQ D ORV VHQWLGRV \ SRUHMMW
VH DEUHQ PXFKR SDUD FDSWDU WRGD OD TXH SX
HQ TXH FRQ HO PLHGR HO URVWUR VH WHQVD \ |

'HVFHQGHPRY GH TXLHQHV UHDFFLRQDURQ
HVFRQGLPQGRVH R SDUDOL]IQGRVH SDUD SDWQXUWY
FHUHEUR HV FRPR VL HVWH JULWDUD ©£4XLHUR

9HDPRV GRV HMHPSORV PiV GH PLHGR &XDQIEM
GH FRSLORWR MXQWR D OD HQWRQFHV YLFHS
6DQWDPDUtD TXH FRQGXFtD XQ WRGRWHUUHGQRQ



FDUD GH &DOOHMD ¢4XLpQ QRV LED HGH AL O
FXDQGR HVWH LED DQWHV FRQGXFLHQGR ©'BDQI&
6H GHVTXLWy ELHQ FXDQGR FRJLy HOOD HO YROI

< RWUR PRPHQWR GH FODUR WHPRU IXH H&HO
(XURSHR ODULR 'UDJKL DO VHU LQWHUUXPISYG\R
VH VXELY D VX PHVD \ OH WLUy FRQIHWL

AXHGD PX\ ERQLWR GHFLU TXH GHEHPRV YLYLU
KXELHUDQ OOHYDGR D OD SUIFWLFD VHJXUDPHX
XQ PHFDQLVPR GH VXSHUYLYHQFLD

&RPR GH FRVWXPEUH HQ HO HTXLOLEULR H \PW
QDGD \ SRQHU D FDGD LQVWDQWH HQ WDHWIR J®I
$GHPiV SXHGH VHU PX\ LPSRUWDQWH LG HRVRIW
WUDWDU GH HQFRQWUDU VX RULJHQ \ GHIWHHNNOR D!
SRGUHPRY DGRSWDU ODV PHGLGDV SERWLQHOW
FODYH TXLHQ VLHQWD PLHGR QRV OR YD D FRQV



(O GHVSUHFLR

(VTXH QR IDOOD FXDQGR PL KLMD GH DxRMNJK
VL \D KD UHFRJLGR OD KDELWDFLYQ PH SRQH
VRQULVD ¢SRU TXp KDFH HVWR"

(VD H[SUHVLYQ IDFLDO VL OD SHUVRO® WXBROE
IDFLDO PiV TXH GH DOHJUtD HV GH GHRWSBRFLR
ODELRV VH GHEHUtDQ KDEHU HOHYDGR GHFDMI
HPRFLRQHV VDOYR HO GHVSUHFLR VRQ VLPpWU
9D\DPRV D OR IXQGDPHQWDO ¢TXp HV HO GHVS
GHVSUHFLR HV XQD LQWHQVD VHQVDFLWH®WR ID
VHQWLPLHQWR GH VXSHULRULGDG PRUDO UKD¥RLC
XQD VLWXDFLYQ GHWHUPLQDGD /R H[WHUERFEDR]!
VROR ODGR GH OD FDUD (V LQGLIHUMQWHGRL |
SURQXQFLDGR VH QRV FUHD XQ KR\XHOR GRQ!
SRGHPRV DSUHFLDU XQD OtQHD YHUWLFDO G HHK
ODWHUDO GHO URVWUR GRQGH VH KD SURGXFLG

$KRUD ELHQ SDUD QR OOHJDU D FRQFOXVHR
GHVFXEULU HO PRWLYR GH OD HPRFLYyQ \ HVWR
YLVWR GHVSUHFLR HQ HO URVWUR GH X@D SHBV
Vt PLVPD PHQRVSUHFLIQGRVH WDPELPQ BWR
KDFLD DOJR TXH YHtD TXH HVFXFKDED« (O D QQ!
PDWHPiIWLFR GHEHPRV HVWXGLDUOD HQ VXRFRX
VXMHWR GLFH \ KDFH FRQ HO UHVWR GH VX FXHL



¢OL WpFQLFD" %XVFR SDWURQHV ¢3DW U RQAWM™
LGPQWLFRV HVWtPXORV 3RGHPRV GDU XQNRLURF
VDFDU HO WHPD VL OD H[SUHVWNyQRWIFED®L G B G+
SULPHUD DSUHFLDFLYQ VHD FRUUHFWD

OH YLHQHQ GRV FDVRV D OD PHPRULD HQ ORW
&XDQGR XQ SHULRGLVWD OH SUHJXQWYyLPO J& Qi)
UHLQD D 'LDQD

< HO PRPHQWR HQ TXH HO FDQWDQWH HYV 8BHRI
D (VSDxD HQ (XURYLVLYyQ \ SDUWH GHO S~EOLI
GHVDFXHUGR FRQ OD GHFLVLYQ 7UDV HO iGHANSL
XQ FRUWH GH PDQJDV

/IDV PLFURH[SUHVLRQHYV

+H RtGR KDEODU GHQWUR GH OD FRPXQLFDFL
PLFURH[SUHVLRQHV SHUR QR WHQJR FODUR TX
DFODUDU"



ID FRPXQLFDFLYQ QR YHUEDO HV DSDVLRQDC
PLFURH[SUHVLRQHV VRQ XQ JUDQ WHVRUR SDOD
LQWHUSUHWDUODYVY 3HUR ¢TXp VRQ ODMWREERRH
\D DQDOL]DGDV OD DOHJUtD &I WVERWH{D P DHC
WLHQHQ XQRV ©FYyGLJRV?2 PXVFXODUHV |DFMWLOH
PDQHUD DXWRPIWLFD

/IDV PLFURH[SVUHW.ROHAMWHUL]DQ SRU OD JUDQ UDSL®HURFRW
SRUTXH QR WHQHPRV XQ FRQWURO FRQVFLHQWH VREUH HOO|

¢3RU TXp VRQ WDQ LPSRUWDQWHV" 3RUTOHORR
&DGD YH] TXH VHQWLPRY OR GHFLPRV D&RQ R
RFDVLRQHV VLQ SURQXQFLDU XQD VtODED ,QPO
QRV LPSRUWD FXDQGR UHDOPHQWH QRV KD G¥
GHFLPRV VLQ GDUQRV FXHQWD SHUR OR KDFHPF

&XiQWDV YHFHV FXDQGR TXHUHPRV GLVLPX®OD
FRUWHVtD R SRU HQJDXxR WUDWDPRYV GBHVFHRER\FW
HQWRQFHV FXDQGR VLQ GDUQRV FXHQWD WQHUE
6RQ FRPR XQ GLVSDUR IDFLDO LQYROXQWDWALRYV
IDFLDOHV \ DSUHQGHU D GHFRGLILFDUORYV

/DV SHUVRQDV SXHGHQ SHQVDU TXH OR TXH VG
SDODEUDV 6H FRQIXQGHQ $XQTXH QR HKD@DG®
SRGHU VH SXHGH 5HTXLHUH VDEHU TXp EXVFIX
SUIFWLFD

¢&yPR SRGHPRV UHFRQRFHUODV" /DV PLFURHI[G
VHIXQGR +D\ TXH WHQHU HQ FXHQWD TXH QR GH
JRQD OtPELFD GHO PLVPR FX\D UHVSXHVQVDEQHW
PXVFXODU XQ ODWLJD]R IDFLDO

$GHPiV DXQTXH \D ORV KHPRV YLVWR GH PDQ¢
SRFR WLHPSR SDUD GHWHFWDU \ UHFRQRF HUUHFI
PX\ EUHYHPHQWH ORV ©FyGLJRV2 R UDVJRV Gl
EiVLFD D ORV TXH KD\ TXH HVWDU DWHQWR
$OHIWMVYDFRPLVXUDV GH ORV ODELRV DVFLHQG
7ULVIYW]PHMDV DVFLHQGHQ SRU OD SDUWH F|
,UDV FHMDV GHVFLHQGHQ SRU VX SDUWH LQ\
6RUS/RWVPMRY VH DEUHQ PiV GH OR QRUPDO
$VER DUUXJD OD QDUL] FRPR VL VH HQFRJLH
OLH/®RY RMRV VH DEUHQ PiV \ OD ERFD VH HV\
'"HVSUAHFHROHYD SRU XQ VROR ODGR OD FRPL\

+H ++ + + +H+ H +H

,QVLVWR HQ TXH KD\ TXH WHQHU P XFKRDU S U FRPWDLF
EUHYH GXUDFLYyQ HV PX\ IiFLO TXH SDVHQUBBRPY



FXDQGR UHDOPHQWH HVWDPRV VLHQGR WHMNVIG
IDOVD FRPR ODV SDODEUDY TXH OD DFRPSDxDQ
&RQVLGHUDUHPRY TXH HVWDPRV DQWH XQ DS OOx
DODUJXH GHPDVLDGR HQ HO WLHPSR FXDQGR DT
TXH OD SURYRFD R WDPELpQ VL YHPRV GRWVK
WHQGUHPRY TXH TXHGDU FRQ OD SULPHUD
SHFXHUGR DOJXQRV FDVRV GH DXWpQWLFDV PL

f (Q XQ LPSRUWDQWH FRQFXUVR PXVLF OFGR QWHK
HOLPLQDGD RWUD TXH QR OR IXH WXYR XQ@dL
6LJR GHQWUR?

f (Q XQD UHXQLYQ GH WUDEDMR HO GLIHHFDG
LQIRUPDUOHV GH TXH FXDWUR FRPSDXxHURYV
GHVSHGLGRV 7RGRV VH PDQWXYLHURQ FDOO
QR LQPXWDUVH DO HVFXFKDUORV PHQRV XQI
WULVWH]D DO HVFXFKDU HO QRPEUHRGHVWQBL(
UHODFLYQ IXHUD PiV DOOi GH OR SURIHVLRQD

f 8QD EXHQD DPLJD PH LQYLWY D FRPHIGFDX®O
WUDEDMR /H IXL SUHIJXQWDQGR VL OH TRNGI
VLPSiWLFRV VL HO KRUDULR HUD EXHQR V8K
IXHURQ SRVLWLYDV WRGR JHQLDO DXQTXHX
SDODEUDV IXHURQ ©OWDPELpPQ PX\ ELHQ2 SH
PLFURH[SUHVLYQ GH LUD +LFH XQD SRVWHSULL
©PLFUR?2 (Q HVWH FDVR FRPR HUD XQD DPLJ)
FDUD PH GHFtD RWUD FRVD OH FD\y XQD EURC

21R WH YXHOYR D LQYLWDU D FRPHU PH HVWiV

27LHQHV UD]yQ 20H FRQWHVWp2 'LVFXOSD OR/
SDVD FRQ ORV MHIHV 21HFHVLWDED VDEHU VL H

23HVDGR 2&UHR TXH PH OR OODPy YDULDV YHF
MHIH PH WLHQH PX\ DJRELDGD VLHPSUH TXLHUH

/D LPSRUWDQFLD GH HVWH HMHPSOR HV TXH PH
RWUDV FRQWUDGLFWRULDYV

+ 1R YR\ D GHFLU PDUFDV SHUR UHFXHRAR KX
KDFtDQ VX SXEOLFLGDG HQ WHOHYLVLYQ WM
SURGXFWR TXH YHQGtDQ 1R PH UHVSRQGLHU
DQXQFLR

f (Q HO SURJUDPOHDXGHWRH CUMHBKRHU UHFLELY
TXH DILUPDED FRPXQLFDUVH FRQ HVStULRQN
YHtD \D IDOOHFLGD OD PLFURH[SUHVLYQ GH

f S5HVXOWD PX\ GLYHUWLGR \ DSDVLRQDQWIR F
FDVL SUHILHUR REVHUYDU ODV UHDFF&R QGHV t
S~EOLFR /D PD\RUtD VRQ DXWpQWLFRV SHUF



SDUHFtDQ \D TXH DXQTXH DVHJXUDEDQ TXH I
KXER QLQJXQD PLFURH[SUHVLYQ GH VRUSUHV
TXH LED D VXFHGHU R TXH OR VXSRQtDQ YRF
IXH WDQ VRUSUHQGHQWH FRPR GHFtDQ < KR
YHPRV FRPR OR TXH GHEHUtDPRV YHU \ QR OR
f < VROR QRV IDOWD XQ HMHPSOR GH PLFUPRWN
FRPR HMHPSOR \ D XQD MHID TXH WXYH KDEFH
SRU VX SXHUWD VX URVWUR UHIOHMD E E LHO\QA
RWUD SHUR FRPR \D WH KH FRPHQWDGR QR\

(O URVWUR QR PLHQWH FXDQGR VDEHPRV ORW WK
VLOOD FXDQGR ©FD]R2 DOJXQDV PLFURH[SWRH\DL\R
FRQWDQGR FRQ VXV SDODEUDV

/IDV HPRFLRQHV UHSULPLGDV
¢3RU TXp KD\ SHUVRQDV TXH DQWH XQ FRPHQWD

OXFKDV YHFHV ODV SHUVRQDV DQWH GHWKRUBD
FXHQWD DSUHWDPRYVY ORV ODELRV $ YHFHANPRR
DQWHV R GHVSXpV GH UHVSRQGHU (Q HWWRWVUHD
(VXQ IUHQR D QXHVWURV LPSXOVRV D QXHVWUI
D QXHVWUDY SDODEUDV« SDUD WUDWDU GH IRR
SRQJDPRV XQ HMHPSOR FODUR

/8,6 +ROD EQJHO D\HU YL D WX QRYLD KDEODQ
Ei*(/ $K EXHQR QR OR VDEtD$SUUHRWMDRODE LRS

$ EQJHO OH LPSRUWD PiV GH OR TXH GLIPHs R3RGUL
WDPELpQ OD DOHJUtD SHUR FUHR TXH BRW RKBE
DQDOL]DU HO UHVWR GH VX URVWURWWLEBDS/UKEE
GH HVYWDV HPRFLRQHYV

+DFH XQRV PHVHV YL HQ XQ SURJUDPD GH WH
SDUD SDJDU HO DOTXLOHU GH VX YLYLHQGDGDr
GLQHUR OD HFKDUtDQ HQ XQDV VHPDQDW ®H F]
JULWR GH VRFRUUR LQWHUFDODED VXV SINVODE L
ILDEOH GH TXH VXV SDODEUDV HUDQMRUOHWRY D) W
SHUVRQD VH OH VDOWHQ ODV OiJULPDV \D TXH |

SHFXHUGR HO DQiOLVLV TXH KLFM (SDXUDIG R Q GSH K
HO FRPSRUWDPLHQWR HQ XQ MXLFLR GH X® yRRK,
MXH] SUHJXQWyY DO DFXVDGR VL LED D \UMNY DERG



DFXVDFLYQ HVWH UHVSRQGLY TXH VH DFRJtDSD
ODELRV (VWH KRPEUH QRV GLMR GH GRVRI® WKW
HV GHFLU HFKy ©XQ FHUURMR?2 D VX EFRRFDG L6HWD|
ODELRV QR HVFXFKDUi QDGD?

2WUR PRPHQWR GH HPRFLRQHV UHSULPLGDV O/
$OVLQD SHULRGLVWD GH UDGLR HVWDEBR HQRNW
(VSDxD ODULDQR 5DMR\ /H KL]R XQD SUHJIJX@Q@WWI
SHUGHUtDQ R QR OD QDFLRQDOLGDG HVSD xRIDD
DUJXPHQWY TXH Vt OD SHUGHUtDQ SHUWR SONWVAI
&LYLO TXH FRQWUDGHFtD OD RSLQLYQ GHO SHDQM
TXHGy PXGR QR VDEtD SRU GYyQGH VDOLU

$OVLQD OH KDEtD SLOODGR \ PLHQWUDVDRENSL
ORV ODELRV HVWDED IUHQDQGR VX VDWLVIDBF
HQWUHYLVWD \ FyPR KDEtD GHMDGR VLQ SDODEU

(O EyWR]
OH TXLHUR GDU EyWR[ ¢VHJXLUp PDQLIHVWDQGEK

3DUD TXLHQ QR VHSD D TXp QRV UHIHULPRWHF
HVWDPRY KDEODQGR GH HVDV LQ\HFFLRQHV WUF
HVWpWLFD SDUD FRQVHJXLU PRGLILFDUQOBVRI
QDWXUDOPHQWH 6X HIHFWR HV OD SDUIOLVLV P

'DGR TXH HO URVWUR KXPDQR H[SUHVD ODV HP
P~-VFXORV VL DOJXQRV GH HOORV VH SRUDXPHDG(
VHU TXH SHUGHUHPRVY DO PHQRV SDUFLD ®RH
HPRFLRQHV (VWR GLILEFXOWDUI D TXLH QUYIXRA
VHQWLPRY UHDOPHQWH \ KDUi TXH UHVXOWHPRYV
FRQJUXHQFLD HQWUH OR TXH GHFLPRV \ OR TXH



5SHFXHUGR HO FRPHQWDULR TXH PH KL]R XQBXN
VREUH FRPXQLFDFLYQ QR YHUEDO OH GLMR TXHE
UHSHWLU GDGR TXH VXV DPLVWDGHV TXH QR KI
SDVDGR DOJR TXH OD QRWDEDQ PiV GLVWDZIIW
SHUVRQDV VDOHQ PX\ IHOLFHV GH VXW WXBWH
UHGXFHQ HO FHXxR IUXQFLGR TXH OHV KDARHJIBDI
DXWRHVWLPD DO YHUVH FRQ XQD DSDULHQFLD P

$GHPiIV XQ HVWXGLR HIHFWXDGR SRU HOR®,8 6%
$YDQ]DWL OOHJy D OD FRQFOXVLYQ GH TXH BI®D
GH OD SHUVRQD SDUD UHFRQRFHU ODV HPRFHEIRH]
FODUDV ODV SHUVRQDV FRQ EyWR[ Vt PDW GHM®HA
UHVXOWDQ PiV VXWLOHV R IXJDFHV HWKH QAL B X DX
FDVR FRPR HO HIHFWR HV WHPSRUDO V HHUMHIUWH
KDFHUOR VROR XQD YH] R GHVHDPRYVY FRQWLQXD!

IRV EHEpV OKDEODQ2 DXQTXH VLQ SDODEUI

$FDER GH WHQHU XQ EHEp \ PH GHVHVSHUD RxO(
PDQHUD GH VDEHU SRU TXp OORUD"

&UHR TXH WRGRV ORV SDGUHV \ PDGUHV WH HH
VLHPSUH GHFtD FXDQGR QR GHMDEDQ GH OORUQ!
GH LQVWUXFFLRQHV 3DUD D\XGDUWH WH QOXRD
H[SUHVLYQ XHQOLBMBHPUHVDQWH WUDEDMR GH LQ"
FLHQWLtILFRV GH OD 8QLYHUVLGDG 1DFIOFRQ®@LEH
OXUFLD EDMR HO SDWURFLQLR @$ & R QWWQWDXML
DOJXQRV GH VXV UHVXOWDGRYV TXH VHJXURy WHI
PiV PtQLPD VHXxDO GH DOHUWD OR PHMRU HV DFX
(V LPSRUWDQWH HVWDU DWHQWRYV D BDUPRE HA
SDVD HV GHFLU GH FRPXQLFDUQRV VX\0®RREW
URVWUR \ WDPELpPQ VX OODQWR DVt TXH SIDEDM
WUDWDU GH GLVWLQJXLU VL HO EHEp QRO®JELRHI
PLHGR
f (O GRBRHPRYV FyPR HQ HO URVWUR GHO EBE]
PHMLOODY VH HOHYDQ \ VH SURGXFH XD &R\
FLHUUD ORV RMRV IUXQFH \ DUUXJD OD QDUL
(O OO BIWWH FDVR VXHOHQ PDQWHQHU ORVC
RFKR PHVHV VL HVWXYLHUDQ DELHUWRYV RA®
FRQFUHWR 7DPELpQ HVWH OODQWR OMH IO
\ VH SURGXFH XQ LQFUHPHQWR HQ OD WRQDAI
GH UHSHQWH QR HV JUDGXDO \ HV HO TXRVJ}



XQD VHQVDFLYQ GH SpUGLGD GH FRQWURO \DX
GHO QLxR
f (O HOQORPBSRIREDUHPRV FyPR HOHYD OD SDUWI
SiUSDGRV LQIHULRUHV OD EDUELOOD DVFLHQ
(O O®ODRMWNRDPRY D WUD]DU XQD OtQHD HQ C
WLHQH PHQRV VXV RMRV HVWDUIQ HQWU HDHEQ
DKRUD ELHQ VL VXSHUDVH HVWD HGDGURNR
HQIDGR < \D VLQ GLIHUHQFLDFLYQ GH HGLUDEL
\ OD LQWHQVLGDG GHO OODQWR VH LDQFW HHP®
TXH OR KD SURGXFLGR
f (O PURGROPRV D LGHQWLILFDU FXDQGR REVH
GH ODV FHMDV DVt FRPR ORV SiUSDGRVEVRY}
KDFLHQGR TXH HVWRV VHDQ PiV ODUJRV KRUL
(O OQBIQWRMELHUWRY VL ELHQ GH QXHYR W
GDGR TXH ORV EHEpV GH PD\RU HGDG EXVFDL!
HFKHQ KDFLD DWUiV OD FDEH]D BPRRR O/QRWIX
$TXt HO OODQWR QR YD VXELHQGR HQ LQWHY
DXQTXH VXHOH YHQLU SUHFHGLGR GH XQ LQF!

(O OODQWR GHO EHEp SXHGH OOHJDU D WHWRR X
LOQFOXVR SDUD ORV SURSLRV SDGUHV 1XQRDDHAX
QR PH UHILHUR D SHJDUOH TXH HVRDHY $D/UD HG
R SRUTXH QR VH VDEH TXp KDFHU FRQ pO ([LS¥*
SURYRFDU GDXRV FHUHEUDOHV LUUHSDUBE®HgV
PXFKD JHQWH SRGUtD LPDJLQDU

(O EHEp VH FRPXQLFD FRQ QRVRWURYV RHEPBQk
JUDQ XWLOLGDG FRQRFHU OR PHMRU SRVLEOH V

(O URVWUR GH OD FRQFHQWUDFLYQ

¢(V SRVLEOH UHFRQRFHU FXIiQGR D XQD SHUVR(
DOJR TXH OH LPSRUWD"

+D\ YDULDV SLVWDV SDUD HOOR SRYDHMBE® 3IO®RR
HQ QXHVWUR URVWUR (O SULPHUR \ PiVHEHRSIRU
HVWXYLpUDPRY HQIDGDGRV (VH PRYLPLHQWRH.
KDFHPRV WDPELpQ FXDQGR HVWDPRV HVIRU]IQGH

,PDILQD TXH WLHQHV TXH HVWXGLDU DKRUD XA
HIDPHQ VRUSUHVD GHQWUR GH XQD KRUD R TX¥
PDWHPIWLFR 2 SLHQVD HQ XQD WDUHD ®BOR VXX
TXH VXELU HQ ELFLFOHWD XQ SXHUWR GYDPRQ W



TXH HVWi VLWXDGR HQWUH ODV FHMDYV R DIXHHU BD?
FXDQGR QRV HQIDGDPRV (V IiIFLO GLIHUHQFLDU
GHFLU HO FRQWH[WR HQ TXH VH SURGXFH OD DF

(Q OD SROtWLFD HVSDxROD DFWXDO DLBBPEOR
GLFKR TXH SDUHFH HQIDGDGR LQFOXVR pO PLO

FDVRV QR HV HQIDGR VROR FRQFHQWUDFG&K QHDR
SDODEUD PiV QL XQD PHQRYV

$GHPiIV WDPELpQ SRGHPRV GHWHFWDU HO WX
KRULIRQWDOHY D OR ODUJR GH WRGD OGH WHLDMD
LGHD D RWUD SHUVRQD R DOJR EDVWDQWHLR
FRPXQLFDFLYQ (VWR QR VLJQLILFD TXH OPLSHU
HVIXHU]R PD\RU TXH HO KDELWXDO D 08 Q@ XHHWHHRJS E
~OWLPR FDVR OR WHQHPRYV HQ ,xDNL 8UGDQIHJ
LOQWHUURJDWRULRY GH ORV TXH IXH REMHWR GX



IRV HPRWLFRQRYV

(Q ORV ZDVDSV PH HQFDQWD XWLOL]DU ORV kK
FRUUHFWDPHQWH FYPR PH VLHQWR"™

IRV HPRWLFRQRVY VRQ JHQLDOHV DVt G& XPOHWDRJ
GH ORV PRWLYRV TXH PH OOHYDQ D GHIHQGHUOF
'DGR TXH HVWDPRV KDEODQGR GH XQD FRPXQLI
KDFHQ TXH QR SRGDPRV YHUQRV OD FDUD HVWH
(YLWD PDOHQWHQGLGRY 6HJXUR TXH PXFKRVFH
R OHtGR XQ PHQVDMH GH WH[WR TXH SXHG KHWU
FRQ XQ HPRWLFRQR DGHFXDGR R VLQ pO

£9D\D GtD
£9D\D GtD
£9D\D GtD

(VWLPXODQ XQD DFWLYLGDG FHUHEUDBPRLM H
KXPDQR

,QFUHPHQWDQ QXHVWUD DFWLYLGDG VRFLW(
TXLHQ ORV YH

1R UHVWDQ FUHGLELOLGDG DO PHQVDMH QL
IRV HVWXGLDQWHYV SDUWLFLSDQ PiVHRFORWLC
SURIHVRUHV ORV XWLOL]DQ

'LVPLQX\HQ OD SHUFHSFLYQ GH QHJDWLWGE
+D\ JUDQGHV FHQWURY FRPHUFLDOHV TXHODRI
YDORUH HO WUDWR UHFLELGR SRU HO HPSOHI



S5HVXOWDQ PX\ SRVLWLYRV SDUD H[SUHYVBXOHh
FRPXQLFDWLYDV

$Vt TXH WH DQLPR D PDQHMDUORY $XQTXH RR\PEF
\ DEXVR

6L ELHQ ORV HPRWLFRQRY FRPSOHPHQWDR HOHPHR WY WH BDRY
UHFHSWRU WDPSRFR DFRQVHMR VXVWLWXLU WRGD OD FRPX!

< PXFKR PHQRV FRQ HO JUDQ YDORU GH XQDPE
LQIRUPDFLYQ GHO URVWUR GH OD PLUDGD GH C

6RQULVD HLQWHOLJHQFLD
¢+D\ DOJ~Q WUXFR SDUD SDUHFHU PiV OLVWR R

WXHQR EXHQR £OR SULPHUR DUULED HVHWRRL{
VLHPSUH OOHYR FRQPLJR ©7RGRV VRPRV JHQLIF
GH WUHSDU iUEROHV YLYLUIi WRGD V&V OXB SHH
OXJDU HQFRQWUHPRV QXHVWUD KDELOLGDG HV!
1R REVWDQWH QXHVWUR URVWUR ODQ]® RHEWYI
DOJXQDV SRVLWLYDV \ RWUDV QHJDWLYDV DOJX
LOWHOLIJHQWHYVY \ RWUDV FRPR PHQRYV

/ID DSHUWXUD GH ORV SiUSDGRV RMRV B W SDENIOD GRAD QVRQ
SHUVRQD PiV LQWHOLJHQWH

3RU HO FRQWUDULR ODV SHUVRQDV FRQ ®XW
IUXQFLGR \ OD DXVHQFLD GH VRQU:W® WUDQVPL

/D VRQULVD VLQFHUD HV XQD JUDQ DDXBGIRGH
GH Vt PLVPR R GH DTXHOOR TXH DUJXPHQWILFH
KHPRV FRPHQ]DGR FRQ XQD FLWD DFDEHPRWRRW
,ULDUWH ©/D VRQULVD HV HO LGLRPD XQLYHUVEL

/ID FHIXHUD \ ODV HPRFLRQHYV

OL KHUPDQD SHTXHxD VH TXHGyYy FLHJD D ORYV D
SULPHURYV DxRV GH YLGD PHQRV TXp FDUD SRQ4
TXp VH GHEH"



(VWD IXH XQD SUHJXQWD TXH PH KL]R XQ UBKWSR
TXH LPSDUWt HQ XQ FHQWUR KRVSLWDODULRQG®H
UHVSXHVWD TXH OH GL &ODUR SRUTXH FRPRF
KDEODQGR GH XQD PHPRULD YLVXDO VLQR GR X
ORV GHPiV SDUD VDEHU TXp FDUD SR @H W WFIX D\QRU
PLHGR R GHVSUHFLR /DV H[SUHVLRQHV QRV I
QHFHVDULR SDUD QXHVWUD FRPXQLFDFLYyQ \ V.
WLHPSRV HQ TXH QR H[LVWtD HO OHQJXDMH YHU
1XHVWURV SDGUHV R SURIHVRUHV QR QRV KDC
H[SOLFDU TXp FDUD SRQHU FXDQGR VHQWL PRI
DSUHQGLGR REVHUYDQGR D ORV GHPiV WDO FRR
FLHQWtILFDV SDUD GHPRVWUDU TXHP®BYRH)ISY 5
DOJR LQQDWR HQ QRVRWURY KDQ HVW X GG& B G Pl
(OORV MDPiV KDQ SRGLGR REVHUYDU FyPR CPDIQI
WULXQIR R OD WULVWH]D GH OD GHUUR®HV BIHQ !
FLHJRV \ GH RWURV TXH QR OR VRQ WUDV ymal
HQWUH HOORV ([WHULRUL]DQ LJXDO VXV HPRFLE
)XHURQ ORV FLHQWtILFRV ODWVXPRWR \ 7UDJFR
3DUDOtPSLFRV $WHQDYV PiV GH FXDWHLR WL®
VX FRQFOXVLYQ IXH OD TXH KHPRV FRPHQWDGR

IRV GHSRUWLVWDV LQYLGHQWHY OD BRWIHZ WHU RQ OHRY G4
HPRFLRQHVY TXH DTXHOORV RWURYV TXH Vt SRGtDQ YHU

< QR VROR ODV VRQULVDV DXWpQW LRIH W GBIV(
VRQULVDV VRFLDOHV WUDV OD GHUURWD DBI@JR>
OHV URGBDHEGDOOD GH RUR SDUD HVWRV LQYHV\
SXHV FRQILUPYy TXH ODV HPRFLRQHV EiVLFDWJG&
VLHQGR WDQWR LQQDWDV FRPR XQLYHUVDOHV

/ORUDU GH DOHJUtD



¢3RU TXp OORUDPRYV GH DOHJUtD FXDQGR HVWR

(V YHUGDG SDUHFH FRPR VL QXHVWUR FHUHEPF
TXH VH QRV YLHQH D OD FDEH]D DO SHOQVBQGR]
FDUFDMDGDV QR OORUDQGR TXH ORVDVYRWLWBR
OiJULPDV GH SXUD LQGLJQDFLYQ GH IUXVWRAD P
DTXt

7HQHPRYV EDVWDQWHY HMHPSORV WtSLWVRD\GWU
FDPSHRQDWR FRQFXUVDQWHY DO KDFHUORVH®B
GH XQD SRU OD HPRFLYQ GHO PRPHQWR HQ XQ |
YLVWR WDPELpQ HQ YDULDV RFDVLR Q HBDD®mDOHH
WDQWR OXFKy SRU FRQVHJXLUOD

3HUR ¢SRU TXp" (O FHUHEUR HVWDO®DT®H KL
VRPHWLGR GXUDQWH FLHUWR WLHPSR \D RBR\
SUHSDUDWLYRYV GH XQD JUDQ FHOHEUDFLYQ HV)
DFXPXODGR WHQJD TXH VDOLU SRU DOJ~Q PVILW LE
£ELEETXp GHVDKRJR

/D SHUVRQD QHFHVLWD YROYHU D VX \PIMEX D BLY
OR FRQVLJXH (Q RSLQLYQ GH OD SVLFYyORJDH2WH
KXPDQR XWLOL]D HVWH PHFDQLVPR SDOD 5BIEBWW
FDUJD HPRFLRQDO SRGUtD OOHYDU D OD SHUW
SHUMXGLFLDO SDUD VX VDOXG DVt TXH/ EDHWOQLYQR
WDPELpQ KH YLVWR PXFKDV GH HVDV TXH OGDP
KLVWRULD



/IDV QHJRFLDFLRQHVY \ HO PLWR GH OD FDUD

3RU PL WUDEDMR WHQJR TXH DVLVWLU D PXF
REVHUYDQGR OD FDUD GH OD RWUD SHUVRQD V
GH OR TXH PH UHVSRQGD"

(Q HO WHUUHQR GH ODV QHJRFLDFLRQBVHVRRRE
KH LQOWHUYHQLGR HQ PLOHV GH HOODV D QWCH PO
FDOOD TXH OR TXH VH GLFH R FHQWUIQGRIORALDB
UHOHYDQWH HV OD H[SUHVLYQ IDFLDO TXH YHPR
7HQJDPRV VLHPSUH SUHVHQWH TXH DO KBEDR
PXQGR GH ORV DERJDGRV R GH OD SROtWLPBE DAL
MHIHV VXERUGLQDGRVY FRPSDxHURV FOLHQWRI
IDPLOLDUHV« DVt FRPR HQ HO UHVRRP SHIDOQ XHY
XQ FRFKH R DO UHJDWHDU HQ XQ PHURDGWLLOYOR
YiOLGDV HQ WRGRV ORV FRQWH[WRV ¢4Xp GWH B}
¢TXp GHEHPRV ©FD]DU2"
$ FRQWLQXDFLYQ YR\ D ODQ]DU WUHV SUHJXQ\
UHVXOWH PiV SUIFWLFR
t &XDQGR ODQ]DPRV XQD RIHUWD ¢FXiO 6HV(
©LQPHGLDWD?2 HV LQPHGLDWD (Q FXDQWR RC
RIHUWD ¢FyPR UHDFFLRQD" /D RWUD SHWUVRDI
DXWRPiIWLFD LQYROXQWDULD HVFDSD HGH Q\X
OH HQIDGD OD GHVSUHFLD«" 1RV OR YD D3
SHQVDU TXH PDQWLHQH XQ URVWUR |Ut®RHHSIyA
SHUR QL PXFKR PHQRV &RQ XQD PLFURH[SUH"
XQD QHJRFLDFLYQ VHUtDQ ODV GH RORJEHNS
UHPLWR D OD SUHJXQWD VREUH ODV PLFURHI[
XQD GH HOODV
f $0 UHVSRQGHU R GDUQRV XQD FRQW WDR IGHRJ’
GH RWUD PDQHUD ¢OR TXH GLFH HV FRKHURSE
JtDWH VLHPSUH PiV GH OR TXH HO VXMM\WRGEOF
HQ HVR QR HQJDxD \D TXH QL VH GD FXH QWM
SHQVDGR ,PDJLQD TXH OH RIUHFHV WUHV F
LQPHGLDWD HV XQD PLFURH[SUHVLYQ GH IBG
QRV GLFH TXH HVR HV PX\ SRFR GLQHUR 0L W
RIHUWD
f ¢(Q DOJ~Q PRPHQWR VH SURGXFHQ H[SUWVQ]
&RPR GHFtD HQ HO HMHPSOR DQWHULRU ¢Sl
DTXt" ¢+D FDPELDGR GH RSLQLYQ WDQ UiSLGR
OH KD HQFDQWDGR OD RIHUWD \ WH OFID RFEM
PD\RU EHQHILFLR \ VLPXOD HQIDGR SDUDHWMX



LOQVXILFLHQWH &RQItD VLHPSUH HQ OD SH
H[SUHVLYQ HV OD TXH FXHQWD QR OR ROYLG!

$ TXLHQHVY QRV DSDVLRQD QHJRFLDU VDEHMFRYQ
D RWUDV SHUVRQDV OHV GHVDJUDGD SHUGHWRE
\ D PHQXGR $Vt TXH HVSHUR TXH HVWDV S$iIX M\DV
WH UHVXOWHQ GH XWLOLGDG

IRV SVLFYSDWDV
&UHR TXH WHQJR FHUFD D XQ SVLFYSDWD ¢HQ T

/IR SULPHUR \ PiV LPSRUWDQWH QR WRGD $HYYR
GLIJR SRUTXH HVFXFKR D PHQXGR FDOLILFBGUWH DW
SROtWLFRV FRQWUDULRYVY D QXHVWUD LGHROWROR
TXH FDUDFWHUL]D DO SVLFySDWD HV \GH IHRBD
UHPRUGLPLHQWR \ VX HQIHUPL]D QHFHVLGDBVGY
GLFLHQGR ©3XHV OR TXH \R GHFtD PL H[ R PL M

(VSHUD XQ PRPHQWR DQWHYVY GH OOHJDUIDFBWI
XQD SHUVRQD FRPR SVLFyYySDWD UHTXHULUGDMW S
SURIHVLRQDO HQ OD PDWHULD 1R REVWDOQWH
HISUHVLYLGDG IDFLDO TXH SRGUtDQ KDFHUQIRWM
‘DGR TXH HO URVWUR HV GRQGH SULQFL$H /MHHQ
LPSRUWDQFLD UHVXOWD FDSLWDO HQ HVWRV FD

&RPR \D KH GLFKR ORV SVLFySDWDV VRDUODWH
HISHULPHQWDQ ODV HPRFLRQHV GH OCHPHQP®GHPI
GH VHQWLPLHQWR GH FXOSD (VWR YD D KDFHU ~

6XV SDODEUDYV QRV SXHGHQ FRQIXQGL Bl VSHURG SBCGR HRRRU RG T
HQ VX URVWUR OD SUHVHQFLD R DXVHQFLD ®H GDNHRDH SFHHWUH

1R EDVWD FRQ TXH GLJDQ TXH HVWIiQ WL M/ULN
URVWUR GHFLUOR HV IiFLO

'H WRGDV ODV HPRFLRQHV EiVLFDV TXHOKHBRYI
FDVL LPSRVLEOH TXH HQ XQ SVLFySDWD D GMIM
3RGUtDPRV GHFLU TXH QDFHQ VLQ VDEHUVTXYH!
VHQWLUODV 5HVSRQGHUIQ FRQ LUD HQ OBRFDY!
DPHQD]D < HQ YH] GH PRVWUDUVH WURVWHAW LC
$XQTXH FXLGDGR VDEHQ OORUDU SKHHFPR O MW WD
WULVWH]D EULOODUIQ SRU VX DXVHQFLD



8QD EXHQD SUXHED TXH SRGHPRV KDFHU FRQ
WRTXHQ ODV HPRFLRQHV IDPLOLD SDUHMB 1T
HVFXFKDUORV REVHUYpPRVORV (V PX\ GLI& MW
ODV VXHOHQ WUDQVIRUPDU HQ LUD R GHVSUHFLI

2WUD SUXHED VHUi YHU TXp KDFHQ FXDQGH
DYHUJRQ]DGRV SRU DOJR TXH KD\DQ KHFKR /DV:
HO URVWUR QR DFRPSDxH /RV TXH \R KH DQW®DD(
OD EDUELOOD FRPR VHXDO GH RUJXOOR H GRW O
VH GLFH DUUHSHQWLGRY PX\ SRFR

8Q SVLFYSDWD HV XQ JUDQ LPSRVWRU DVt TXH
FRQ JUDQ SURIHVLRQDOLGDG SRU HVWH PRWLY
FRQWURODU OR TXH QR SXHGH GLVIURIDHV HQ \
XQR GH VXV JUDQGHV HQHPLJRV SXHV GHMDUV
UHSUHVHQWDQGR

$ FROQWLQXDFLYQ WLHQHV DOJXQRV HMHPS®RE
FULPLQDO

+7HG % XQG\ $VHVLQR HQ VHULH FRQ WUHL(
DXQTXH VH FUHH TXH SXGLHURQ OOHJDU D VH
5LFKDUG .XNOLQVNBVHVLQYy HQWUH FLHQ \ GR
GHFtD TXH QR OR UHFRUGDED ELHQ
+DUYH\ *ODWPDQ $VHVLQR HQ VHULH FRQRF
FRUDJRQHV VROLWDULRV?

I+

I+

IDV QHXURQDV HVSHMR HO FRQWDJLR GH O

¢3RU TXp GHSHQGLHQGR GH ODV SHUVRQDV FR
PLHQWUDYV TXH RWUDV PH SURGXFHQ XQ EDMyQ"

(V QRUPDO \ VL HUHV XQD SHUVRQD P XJDHP 8iPRL
TXLHQHV WLHQHV GHODQWH

/IDV HPRFLRQHVY HPRFLRQDQ QXQFD GHEHPRV ROYLGDUOR

6L YHV D DOJXLHQ UHtU LQFRQVFLHGQ@WH PHQW+
VLQWLHQGR DOHJUtD R VL YHV D XQDVSMDFNRIQL
¢< TXp RFXUUH DO KDFHUOR" 4XH WHUPLQDV VLC

,PDJLQD TXH HQWUDV HQ XQD KDELWDFLyQ C
DFRPSDxDUiIV VX VRQULVD LQFOXVR DQWHV GH )\

(Q PL FDVR PH VXFHGH LQFOXVR HQ ORV FRUXR]
$ XQRV OHV JXVWD OHHU XQ OLEUR DLRQDFRHH
2EVHUYR D TXLHQHV PH URGHDQ \ OHR VXV HI



RFDVLRQHV WHQJR TXH GHMDU GH KDFHUOR Y3
UHSHWLGD D PL DOUHGHGRU OD WULVWH]D

¢(VWR SRU TXp VXFHGH" /D H[SOLFDFLYQ QFSH
)XHURQ GHVFXELHUWDV HQ HQ OD 8QLYHUVIL
QRV D\XGDQ D LGHQWLILFDU ODV HPRFLBQMR/ TD
VLHQWHQ ,QVWLQWLYDPHQWH LPLWIDHFRERODYH F\
PLVPDV HPRFLRQHV 6X H[LVWHQFLD QR RPBHNYX
HPRFLRQHV GH ODV GHPiV SHUVRQDV FRPFR G® WI
FRKHVLYQ VRFLDO \ KD VLGR XQ PHFDQLVPR HMJ
PiV D~Q FXDQGR QR VH XVDED HO OHQJXDMH YHL

(Q FRQVHFXHQFLD ItMDWH OR LPSRUWDQWR W
SRVLEOH FRQ SHUVRQDV IHOLFHV \ SRVLWLWYRDYQ
VDEHUOR QRV SXHGHQ D\XGDU D FRQWDJLDURR
LPDJLQDV OR TXH WH SXHGH VXFHGHU /R SRG [y
TXH VLHQWH?

,QIOX\H HQ WXV HPRFLRQHYV
¢&DPELDQGR OD H[SUHVLYQ GH PL FDUD SXHGR L

&RPR GLMR HO SUHVWLJLRVR SURIHVRU GH &GVLI(
-DPHV ©1R FDQWR SRUTXH VR\ IHOL] K
FRQ VXV SDODEUDV ©1R UHtPRV SRUTXH WHRIPRW
TXH OD UHVSXHVWD D WX SUHJXQWD DS BIWDVP X6 B
FXDQGR VHQWLPRYVY XQD HPRFLYQ HVWR SURYRF
GH XQRV P~VFXORV GH OD FDUD ELHQ GHHILQRLSU
TXH VH KLFLHURQ ORV FLHQWtILFRV RWXINQGRDPE
HVWRV PLVPRV P~VFXORV \ SRQJR OD FDUIHUUIE
UHVSXHVWD GHVSXpV GH JUDQ Q~PHUR GB HR®
FRPR GHHHOGEDFNDO?2 IXH SRVLWLYD

(Q HO SVLFYORJR VRFLDO DOHPIQ )ULWS®
FROQOWURO TXH FRJLHUDQ XQ EROtJUDIR \ ORW
FLHQWtILFRV TXp FRVDV PiV UDUDV KDFBRLYQY
YHUiV« $ FDGD PLWDG GHO JUXSR GH FRERQOJURGF
IRUPDV TXH PXHVWUR D FRQWLQXDFLYQ



OLHQWUDYV OR KDFtDQ OHV HQVHxy XGQGDY KWL
HUDQ JUDFLRVRV ORV GLEXMRV &XULR V DPQMDX\WH
EROtJUDIR HQ VX ERFD GH PDQHUD KRULPDFWROQ
OD VRQULVD OHV SDUHFLHURQ PXFKR PiV JUDFL

3RVWHULRUPHQWH RWURVY FLHQWtILFRV HKDQt
REWXYLHURQ ORV PLVPRV UHVXOWDGRV 7XHDQL
H[SUHVLYQ \D VHD OD GH OD DOHJUKD R \FW B OO
SURSLDV FRQFOXVLRQHYV

<R OR KH KHFKR HQ QXPHURVDV RFDVLRQHVH\
FXDQGR WHQJR TXH DQDOL]DU XQ URVWUR R ®QF
QR OH HQFXHQWUR XQD LQPHGLDWD H[SOWRIALD
TXp KDJR" /R LPLWR (Q OD PD\RUtD GH @WVUR K+
OD H[SOLFDFLYQ TXH GHVSXpV FRQILUPR FRQ RW

$Vt TXH \D VDEHV SUXHED D ©HQJDxDU2 D V&
FHUHEUR UHIOHMH OR TXH HVWi GLFLHQGR WX F

&XDQGR ©IRUIDPRV2 FRQ QXHVWUR FRPSRUWDRHHDRWRF LADOPVF
HPRFLYyQ ©HQJDxDPRVZ D QXHVWUR FHUHEURLSPQ CP IXAHR SKXI
FUHDGR GH PDQHUD DXWRPiWLFD

SHFRPHQGDFLRQHYV

6LOQFHULGN®VWUR YD D GHFLU OR TXH VLHQW
GLJDQ OR FRQWUDULR

/D SULPHUD H[SUHVLYQ6HVYBYD HXHXBDOHSOMUDVR G
H[SUHVLRQHV IDFLDOHV TXpGDWH FRQ OD SULI



$FFLYQ+UHOFRLIWI®HMR GH OD HPRFLYyQ HQ HO
HVWtPXOR VL WDUGD HQ YHUVH OD HPRFLyQ F
/D VROXFLYQ HVWR PAH VXIPFDLWHV D HVFXFKDU
WDPELpQ HO OHQJXDMH GHO URVWUR \ FRMSU)
GLFLHQGR (Q FDVR GH QR VHUOR WLHQWGRQD I
SXHGH FRQWURODU VX URVWUR

&RQILUPD \ DYHULJMD WHHD SSIRUHTFKH YHU HQ RW L
PLHGR WULVWH]D« QXQFD WH SUHFLSERPBWRE
UHSLWH DQWH HO PLVPR PRWLYR \ HQQ X XAHRIH
SHOLJURVR SUHFLSLWDUVH

/DV DUUXJXLWDMRVRB SHORPXYSHV GH WHQHU X
HVR HV SRUTXH VDFDVWH D SDVHDU WX IHOLFL
$QWLFtSDWH D K@ P XORKRW IRDQVRYV XQD DJUHVL
XQD H[SUHVLYQ IDFLDO GH LUD 6L XQ GtDUDSI
SHUVRQD TXH HVWiV KDEODQGR GLVWIiQFLDWH
3HOLJUR SVLFB3SDMRP YXXEDR/ TXH FDUHFH GF
HPSDWL]D FRQWLJR QL FRQ QDGLH TXH QRSRU
DFFLRQHV SRQWH HQ DOHUWD SRGUtDV DFDEL
/IDV HPRFLRQHV %)P\RAFDL. OPD BRPSDXxtD GH SHUVR(
IHOLFLGDG < YLJLOD TXp HPRFLRQHV HVWiV W-
BRQUtH DXQTXBXWH GRKMYVAHUHEUR QRWH T:
IHOLFLGDG VH DFWLYDQ SHQVDUi TPUW HWi IH\OL
&XLGDGR TXH HVWR WDPELpPQ IXQFLRQD FRQ H

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED ORV FRQRFLPLHQWRY TXH KDV DG

/IDV HPRFLRQHV EiVLFDV GHO VHU KXPDQR OD

D 6RQ FXOWXUDOHV ODV DSUHQGHPRV GH OD\

E 6RQ LQQDWDV QRV YLHQHQ GH VHULH KHUH

F 1DFHPRV FRQ HOODV \ ODV YDPRV SRVWWHVUR
TXH QRV GHVDUUROODPRYV

(O DVFR VH SXHGH UHFRQRFHU SRUTXH«

D $UUXJDPRV OD QDUL] \ HOHYDPRV HO ODELR
E 8QLPRV QXHVWUDYV FHMDV SRU OD SDUWH LQ
F $3VFHQGHPRYVY HO ODELR SRU XQR GH ORV OD\

&XDQGR QRV HQIDGDPRV HO URVWUR OR UHIO
D $SUHWDPRYVY ORV GLHQWHV \ ODQ]DPRV XQD ¥



E /D DFWLYLGDG PXVFXODU EDMR ODV FHMDV
F /D DFWLYLGDG PXVFXODU EDMR ODV RHNMDV
LQYHUWLGD

/ID HIWHULRUL]DFLYQ GH OD HPRFLYQLOHGHLEC
SRUTXH «
D (Q HO PLHGR DEULPRV PiV ORV RMRYV
E (Q HO PLHGR DGHPiV GH DEULU PiV DRMRME
YH FRQ OD ERFD PiV HVWLUDGD
F (Q HO PLHGR HO URVWUR DO LJXDO TXH HO

¢&XiO HV OD ~QLFD HPRFLYQ EiVLFD TXHSWRH SO
ODGR GH OD FDUD"
D /D DOHJUtD
E (O DVFR
F (O GHVSUHFLR

8QD PLFURH[SUHVLYyQ«
D 5HIOHMD GH IRUPD DXWRPiIWLFD \ GXQD QWR
QXHVWUR FHUHEUR VLHQWH FRQ LQWHQVLGDC
E (V XQD H[SUHVLYQ IDFLDO PX\ SHTXHXxD TXH |
F (V XQ DFWR GH LPLWDFLyQ IDFLDO GH OD SH

&XDQGR YHPRV D DOJXLHQ TXH DSULHWD VXV (
D (V VLHPSUH SRU HIHFWR GHO HQIDGR TXH W!
E /R KDFHQ ODV SHUVRQDV TXH QR GLFHQ OD °
F (VWi UHSULPLHQGR XQD HPRFLYQ LQWHQVD

/IDV SHUVRQDV TXH FDUHFHQ GH YLVLYQ GHVGH

D ([SUHVDQ LJXDO VXV HPRFLRQHV HQ OD FDUI

E 3ULPHUR DSUHQGHQ FyPR H[SUHVDU ODV
FRQVFLHQWHPHQWH

F 1R H[SUHVDQ HPRFLRQHV HQ VX URVWUR DO

6L YHR HQ OD SHUVRQD TXH WHQJR GHODQWH

D 1R PH FUHR QLQJXQD GH ODV GRV

E OH FUHR OD VHJXQGD SRUTXH YLHQH D FRUU

F OH FUHR OD SULPHUD TXH HV OD H[SUHYR yK
PDQHUD FRQVFLHQWH

6L WHQJR GHODQWH D XQD SHUVRQD FRQEHQ\
SXHGR DGYHUWLU SRUTXH«



D $EUH PXFKR ORV RMRV \ FDVL QR SDUSDGHD
E 6XV FHMDV EDMDQ \ VH XQHQ SRU VX SDUWH
F 6H PDQWLHQH FDVL LQPYYLO \ PX\ FHQWUDG'

SHVXOWDGRY GHO WHVW

SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD E

MOTMOTTMmMmMmOm



/IDV VHxDOHYV TXH ODQ]D

,QWURGXFFLYQ

(Q HO WHUUHQR GH OD FRPXQLFDFLYQ QR Y H(Wt
HMHFXWRU GH ODV DFFLRQHYVY GHO FHUME URHQ W
QR OOHYDUODV D FDER

7TDQWR HQ XQ FDVR FRPR HQ HO RWUR I©® FXHUSIRH QN DD TXI
FHUHEUR D YHFHV VROR VHUIQ FRPR VXVXUURV \ISHUH) RMRM

(Q HVYWH FDStWXOR HQ SULPHU OXJDW HOHFRBBI
KDELWXDO GH XQD SHUVRQD (VWR SHUPLWLUI T
HQ HO PLVPR H LQYHVWLJDU TXp OR KD PRWLYDC

'HVFXEULUHPRV OR TXH SRGHPRV GHGXFLU
FRUSRUDOPHQWH GH PDQHUD LQFRQVFLBIQWHPH'
UHDOL]DGD GH PDQHUD YROXQWDULD SRU XQDVG

&RPSUREDUHPRY TXH QR WRGRV VRPRV LJXDO
OLGHUD]JR \ TXH QXHVWUR FXHUSR SDUHFH (VW
FRPSRUWDPLHQWRY QRV VDOHQ VRORV KPEVRLH
WHQGUtDQ OD PLVPD ILDELOLGDG

$GHPiV ¢VDEtDV TXH OD SRVLFLYQ GH OSIHSL
VHXDOHV" <D YHUiV FyPR Vt 'H KHFKR OFDE GHHS
DXQTXH WDPELpPQ ORV PXHYH QXHVWUR FHUHEU
QR QRV ILMDPRV PXFKR HQ HOORV \ HVR HV X
1XHVWURV SLHV ©KDEODQ?2 1R YR\ D GHFLU OFR
PRGR

$SUHQGHUHPRY TXH QXHVWUR FXHUSR WDPEI
DFWXDFLRQHV /H SRGHPRV HPSXMDU D W UMDXED k



PHQWH OOHJXH D VHQWLUVH PiV SRGOIR FP\HIM RRJ V
WDQ VHQFLOOR«

3RU RWUD SDUWH QR ROYLGDUHPRV HO LBRBF
LPDJHQ \ PRYLPLHQWR HQ HO SRGHU GH FRPXQ
HVWR VROR YDOH SDUD ORV SROtWLFRV R JAUD®I
FDGD XQR GH QRVRWURYV WRPDPRV OD SDODEULY

&HUUDUHPRYV HVWH FDStWXOR FRQ OD\D® H{DRAK
FDOOH $ QXHVWURY DPLJRV FRPSDAMDWR W I&¥D O/
D UHFRQRFHU QXHVWUR HVWDGR GH iQLPR \
GHOLQFXHQWHY QXHVWUD FRPXQLFDFLYQ IGR R/ I
URMR FXDQGR DQGHQ EXVFDQGR XQD YtFWLDPAXB
SHOLJURVR

(O SXQWR GH SDUWLGD

6L TXLHUR HVWXGLDU OD FRPXQLFDFLYQ QR YHU
TXH WHQGUtD TXH ILMDUPH"

©/tQHD EDVH2 O©OWLSR EiVLFR GH FRPSRUWDPL
GLIHUHQWHVY IRUPDV GH OODPDU DF®R SRW\WRU WO!
FXDQGR QR HVWi QHUYLRVD LQFyYyPRGD EDMR §
TXH QR HV«

6L FRQVHJIJXLPRVY FRQRFHU FyPR DFW~D DOJXLHQ FRXDN&GRFOD
DGYHUWLU FXDOTXLHU FDPELR HQ HO PISRRR ORVHPWRQFRV
SURYRFDGR

7RGRV WHQHPRV XQ ©GQL SHUVRQDO?2 TXH QR
SHUVRQDV SXHV ELHQ WDPELpPQ SRVHHPRV XP
PRYHU R JHVWLFXODU GH PDQHUD KDELWR®O\ |
KDFHPRV VLQ SHQVDU VLQ UHSDUDU HQ HOOR

9R\ D WUDWDU GH H[SOLFDUOR FRQ XQ HHMRHERL
6RUD\D 6iHQ] GH 6DQWDPDUtD VROVYD B\RR B U5 B DIW
FRQ VXV PDQRV FRJLGDV SRU OD SDUWH GHOQBRXC
XQD LQVWDQWIiQHD PX\ HUJXLGD FRQ OD GHDWEL
FXHUSR ¢4Xp KDEtD SDVDGR DKt" /D VROXFLYQG
SROtWLFRV GH &DWDOXxD IDYRUDEOHV D \RWDQ
FRQWUDULDV D ODV TXH HOOD PDQWHQtD 6X FX
LOFRPRGLGDG



7H GDUp XQ FRQVHMR SDUD REWHQHU LQMRUPE
WHQHU XQD HQWUHYLVWD REVpUYDODWSRUDRQRHHEF
FRPLHQ]D WX FRQYHUVDFLYQ KDEODQGR GHPPRK
YDFDFLRQHV VL KD YHQLGR HQ WUDQVSRUWHR
QDWXUDOLGDG < PLHQWUDV OR KD¥FR EYRI WYD OXI
VH FRPSRUWD ¢JHVWLFXOD PXFKR R SRFRC¢KDHI
ILUPH]D R DOJR WtPLGD" ¢WLHQH DOJ~-QQMWLBH
VHQWDGD" ¢FyPR HV VX YROXPHQ HQWRQDFLYQ
&XDQGR GHVSXpV HQIRTXHV OD HQWUHYLVWD
UHVSHFWR D OR REVHUYDGR DQWHULR UPB QWLH 8v
QR VLJQLILFD TXH PLHQWD IDOWDUtD GOGHWWD'
FXHQWD 'HEHPRV DYHULJXDU HO SRUTXp 3D
FRQILUPDFLYQ \ FRPSUREHPRYV FXiQGR VH UHSQM
GH OR TXH KD DOWHUDGR VX PHQWH 6HSIHPRD VF
HO FRPSRUWDPLHQWR 7H DQLPR D MXJDWFR® KD
XQD FRQYHUVDFLYQ

(O SRGHU GH OD LPLWDFLYQ
¢+D\ SRVWXUDV FRUSRUDOHY TXH PH SXHGHQ D\

(O FRQRFLPLHQWR \ OD XWLOL]DFLYQ FROUXEGBWL
©PLODJURV2 QL FRQVLJXH LPSRVLEOHV SHUR D
WDQWR D QLYHO SHUVRQDO FRPR SURIHVLRQDO

8QD PXHVWUD GH HOOR HV OR TXH SRDBPLPORYV
GRV SHUVRQDV VLHQWHQ XQD FLHUW D HQWRD
PX\ DPLJDV VRQ XQD IDPLOLD ELHQ DYHQL®GLFRC
FXDQGR GRV SHUVRQDV FRPSDUWHQ XQD PLVPD
VXV SRVLFLRQHV FRUSRUDOHV WLHOQB® ¥ LN LERD
HOOR

(O FXHUSR VLJXH D OD PHQWH



6H GHQRPLQDQ ©SRVWXUDV HFR2 R ©SRVWXUI
RFDVLRQHV HQ SDUHMDV HQ QHJRFLDFLRDAW HH
PLVPD RSLQLYQ R HQ HQWUHYLVWDV HQODONVRBXE
HQWUHYLVWDGR«

$KRUD ELHQ HO HIHFWR LPLWDFLYQ SXH@HFXH:
SXHGHQ LPLWDU SDUD VLQWRQL]DU FR @WQDRRWT
\ VHDV PiV IiFLO GH FRQYHQFHU

¢4Xp KDFHU \ TXp QR KDFHU SDUD LPDWSRFRIQE
FRUSRUDO GH WX LQWHUORFXWRU FXHUSR EUD

1XQFD LQVLVWR OQXQFD VH LPLWDQ ORY QB W
WDPELpQ R VL PXHYH OD PDQR GH XQD GHRVI
DEVROXWDPHQWH ULGtFXOR \ KDVWD VH 6XHGH:
TXH KDFHV

¢&yPR VDEHU VL WH HVWiQ LPLWDQGR \DIG WHG ¥
FDVR SRVLWLYR OOpYDOH OD FRQWUDULD @&KXFH
DTXt2 SXHV W~ ©SRU DOOt2 \ D OD YH] FDWPE IFIX |
VX PHQWH QR WH VLJXH

9D\DPRV D RWUD HVWUDWHJILD GH LPLH\ODB VH® V¥
FRQILUPDFLYQ

&XDQGR DILUPHV DOJR R ELHQ RIUH]FDWX Y BWDLA
XQ OLJHUR DVHQWLPLHQWR GH FDEH]D 9DPRUPL
HQ OR TXH PiV WH LQWHUHVH 9HUIV FyWR HHIH P>
LPLWD VLQ GDUVH FXHQWD \ FRPLHQFD PHGH FE Pt
WHQHPRV VX Vt FRUSRUDO IDOWD PHQBR USTDXWD
FHUHEUR HVWi GLVHXDGR SDUD LPLWDU WMPREME
SRVLEOH TXH DO ILQDO QR FRQVLJDV WX SQRB®
SHUR DO PHQRV WH KDEUiIV GLYHUWLGR YL MQ(
DVHQWLPLHQWR

&RQFOXLUp HVWH SXQWR FRQ XQD DGYHWRPHQE
QR LPLWDU 6L OD RWUD SHUVRQD HVWi RH® IDC



FROQOWXQGHQWHY KDEOD PiV GHSULVD \ VX WRFH
QRV RFXUUD LPLWDUOD SHQVDQGR TXH DVELYOPF
YDPRV D SURYRFDU HV XQ LQFUHPHQWR PXWXR (

6HIJXUR TXH VDEHV FyPR KD\ TXH DFWXDU HQVI
SUIFWLFD SRU SXUD LQWXLFLYQ \ VL QR KD]JQOF
GHEH VHU FRQWUDULR DO HQIDGDGR ERMDIGHG I
KD] JHVWRV PiV UHODMDGRV« 7THQGUI XQ RKORERH
RWUD WX FRQWULQFDQWH HV SRVLEOH TXH UHE

'RPLOQDQWHYV \ VXPLVRV
(Q XQ JUXSR GH SHUVRQDV ¢FYyPR SXHGR GLVWL

,PDIJtQDWH TXH YDV D FRQRFHU SRU SULPHUBU
UHFRQRFHU TXLpQHY YDQ D OOHYDU ©0OD YRHRX
QR WRPDU OD LQLFLDWLYD /DV SHUVRQ®NUVRY
SULPHURY OHV YDPRV D OODPDU ©GRPLQDQWiV
IIFLO UHVXOWD QR WLHQHQ TXH DEULUW3HD DE R
6LHPSUH HV EXHQR FRQRFHUVH PHMRU

ODPRV D XWLOL]DU SDUD HVWD GLKB33&QFLDFLY

/IDV SHUVRQDV ©GRPLQDQWHV?2 SUHFLVDQ FRQTXLVWDU PiV H

OHDPRV YDULRVY HMHPSORYV
f 8QD SRVWXUD GH UHSRVR TXH VXHOHQ JR&F
MDUUDYV

T (Q LQWHUYHQFLRQHY S~EOLFDV WUDWQ K@ \DX
DELHUWRY DSR\DGRV R DJDUUDQGR HO PLVPR



¥ $O0 H[SUHVDUVH VXV JHVWRYV VXHOHQ VHU P.

f 6HQWDGRV WUDV XQD PHVD GHEHPRVWIHOGI
RFXSDU WDPELpQ PXFKR HVSDFLR FRQ HOORYV

3RU VX SDUWH ODV SHUVRQDV GH WLSR ©OVXPLV
f 6H H[SUHVDQ PiV FRQ ORV EUD]RYV SHJDGRV I

T 6X JHVWXDOLGDG QR HV WDQ DELHUWD



¥ (Q OD PHVD VXHOHQ GHMDU VXV REMHWRYV F}

$ SURSYVLWR GH HVWH DVXQWR XQD GLUHFWR\Y
VLIXLHQWH ©<R HQ FDVD VXHOR DGRSWDM SR
VXPLVR SHUR FXDQGR WHQJR TXH GLULJLURX @G
FXHQWD GH TXH PDQWHQJR PXFKR ORV EUD]RVDI
,QWHUHVDQWH ¢YHUGDG" FyPR FDPELD VX FRP
DGRSWDU HQ FDGD PRPHQWR 1R SDVHYVXIRU LIPS
UHXQLYQ HQWUHYLVWD QHJRFLDFLYyQ« 9DV D W
LPDJLQDQ TXH HVWiV ©FD]DQGR?2

3bUD GLULJLU QR EDVWD FRQ VHU DGHPIV

(Q PL HPSUHVD PH DFDEDQ GH DVFKQGHWXS3RD KK
¢DOJ~-Q FRQVHMR GH FRPXQLFDFLYQ QR YHUEDO

&ODUR TXH Vt &yPR QRV YHQ ORV GHPiV H®@B@F
XQ WUDEDMR UHVXOWD FODYH SDUD HQWH QR !
SDUHFHU

,PDJLQD TXH YDV D UHXQLUWH FRQ GRV SHUNG®
FRPSDxtD \ RWUD FRPR XQ GLUHFWLYREGH BIMIVD
VLQ FDVL JHVWXDOLGDG FRQ PLUDGDV KIXVYGT]
VHIXQGD WH WLHQGH VX PDQR FRQ ILUPH]IFRHY
H[SDQGLGD VH H[SUHVD FRQ XQD JHVWXDOGGDB
¢4XLpQ FUHHV TXH WH WUDQVPLWH PD\RU FBRRXR
VXV WDUMHWDV GH YLVLWD OHV FRORTXHQ HQ X

6REUH HVWD PDWHULD VH KDQ UHDOL]DG RNG DA
DYHULJXDU VL ODV SHUVRQDV GDEDQGHNLVRRRWY
WHQtDQ PD\RU HVWDWXV SHUR PHQRU SRGHU/I



UHVXOWDGRV IXHURQ TXH VH WLHQGH D GDURISU
QR OR VHD

3RU OR WDQWR Vt HV LPSRUWDQWH TXH EDHNI
GHSDUWDPHQWR QR GHEHV FRQIRUPDUWH ERI®R
VHIXULGDG \ FRQILDQ]D HQ WXV GHFLVLK®R¥UWUR
DWUiV FDEH]D \ FXHUSR HUJXLGRV SRVWHUDDV
HVWiV FRPXQLFDQGR PLUDGD GLUHFWD YRLGEL
VLQWRQtD FRQ OR TXH GLFHV R SLGHV \GRHQUMHYX
XQ SHTXHXR FRQWDFWR ItVLFR GH iQLPR R GHL HL
D OD YH] PDUFD HVWDWXV &DGD FDPELR TXHIDK
QLYHO GH SHQVDPLHQWRY \ HPRFLRQHV KD] T»>
PLVPR SDUWLGR

3HUR SRU HQFLPD GH WRGR OR TXH WH SXHGD
GHFLVLRQHVY 'HMD TXH WDQWR WX FRPXQLFDML
KRUD GH WUDQVPLWLUODV $QWHV GH FRQYHQFF

/IR GLFKR QR VLJQLILFD TXH VLHPSUH WXQDDG&L
VREUH OD WLHUUD $ YHU VL SRQHUDB® \S VY IFQV DF
YHQJDV PX\ DUULED (V EURPD SHUR WHQ HWOFKF
UHFRQRFHU ODV EXHQDV LGHDV HO WUNXEBR R
WUDEDMD (VWi FRPSUREDGR TXH VH FROQVERRHR
\ VH HPSOHD PHQRYV HO PLHGR

(O EXHQ MHIH QR QHFHVLWD GDU yUGBQHKRWBX GRQYREXQYE
TXLHQHV OH HVFXFKDQ TXH GHVH®KOVHLALR O$XHV HAD 5BQ W
UHFRQRFLGRYV

$ YXHOWDYV FRQ HO FXHOOR

OH FRQVLGHUR PX\ REVHUYDGRUD \ KD\ XQ GHWI
QR Vp EPRPRHUSUHWDUOR ¢SRU TXp VH WRFDQ WL

(O FXHOOR HV XQD ]JRQD GH QXHVWUR\ FXHHU O R F
GHVFXELHUWR &XiQWDV SHQDV FDSLWIFO®H\O DXL
HO JDUURWH YLO« 8Q JROSH FHUWHURVDGY MO i
SiUUDIR TXH VH HVWi SRQLHQGR WpWULFR SHO
SHOtFXODV TXH WRGRV KHPRV YLVWR

3RU FRQVLGHUDUOR WDQ H[SXHVWR KD\ X® DFW®
R DFDULFLDUOR GH PDQHUDV GLYHUVDW VXU RGH
FRPHQWDUp D FRQWLQXDFLYQ

$QWH FLHUWR JUDGR GH QHUYLRVLVPR KD\DPULF
JRV KRPEUHV VXHOHQ KDFHUOR PiV SRU VX RA



PDQGtEXOD PLHQWUDV TXH ODV PXMWRHW KR DM F
FXHOOR OODPDGR ©FDYLGDG VXSUDHVWHUQDO?®?

(Q PRPHQWRV GH DJRELR \ SUHJXQWDV HPED
IURWDPRY HO FXHOOR SRU OD SDUW HDEH DV UiV
FDPLVD R HFKDQ OD PDQR DO QXGR GH IO FRG
PXMHUHV DLUHDQ HO FXHOOR OHYDQWIHURRTKO
TXH GHVFDUWDU HV VL VLPSOHPHQWH HV TXH KC

£4Xp GLYHUWLGR HV REVHUYDU HO FXHO @R X5
HVWLUDQ R HPSLH]DQ D JLUDUOR LQVLVMDHIY WK
FRQWUDULR OR HVFRQGHQ SRGUtDPRV OODPDX
ORV KRPEURV GH WDO PDQHUD TXH SDUH¥®DTKR
DVRFLDGD D OD IDOWD GH FRQILDQJ®V DH® DX @ HL
HQJDxR \D TXH OD SHUVRQD LQYROXQWD UIGRP ¥
VH FUHH XQD SDODEUD GH OR TXH FXHQWD

2EVHUYHPRV FXDQGR XQOD SHUVRQD UHSLWH
GHVHQFDGHQDQWHY GH HOOR VL VROR HVPRPHM !
GH LQVHJXULGDG \ QHUYLRVLVPR 8QD YH] TXH



HQFRQWUDGR HO SDWUyYQ GH FRQGXFWD VHND
YHDPRV RWUD YH] TXH QR GHMD GH WREFDUVH HO

3HOLJUR VH UHPDQJD
¢3RU TXp KD\ JHQWH TXH DQWHYVY GH H[SRQHU VX

+H GH UHFRQRFHUOR PH GLYLHUWH YHU TX®LY
FRQYHUVDFLYQ VLHPSUH TXH VH GHVFDUWH TXH

(V XQD DFFLYQ SURSLD GH TXLHQ YD D G W.QF® MR D ABL RE [F
XQD UHDFFLYQ KRVWLO

(Q OD $VDPEOHD *HQHUDO GH 9LVWDOHJWH Y DE
IDOWD GH HQWHQGLPLHQWR HQWUH VX OH®HKNIH)
(UUHMYyQ HUD FRQRFLGD &XDQGR HO SULKXKHWYR
LOQOWHUHVDQWH YHU D (UUHMYyQ UHPDQIDXHJIHR GEC
FRQ FDUD GH EDVWDQWHY SRFRV DPLJRV (V VRC

7H LQYLWR D TXH WH ILMHV FXDQGR XQ O LGRH
DQWHY GH XQD HQWUHYLVWD LPSRUWDWIW R« H@ F
FDPELHV GH FDQDO GH WHOHYLVLYQ WH DVHJXU
(VWD DFFLYQ WDPELpPQ HV IUHFXHQW HVHEORRD PE
FDUWHOHY HOHFWRUDOHV R DFXGH® Q@IBEWD \Pt\(\Q
LPDJHQ TXH VH SUHWHQGH GDU HV OD GH XQD SI

(O EDODQFHR FRUSRUDO

¢$ TXp VH GHEH TXH DOJXQRV RUDGRUHV HQ VXA
ODGR D RWUR™



(Q DOJXQDV RFDVLRQHV KH REVHUYDGR FyPR QM
UHVSRQVDEOHVY GH HPSUHVDV FXDQGR GDQ XQ
GHFLU FRQ EDODQFHDU" 6H OHV SRGtID Y L FDQI
GHVSXpV HQ OD L]TXLHUGD \ DVt XQD YH)V WQD
P~-OWLSOHV PDQHUDV HQ ODV TXH HO FR-HUBRJF
GLFLHQGR TXH GHVHD VDOLU FDPLQDQGR RRLEB
VH HQFXHQWUD 9DPRV TXH OH HVWi UHV XDMWD!
YHUEDO

([LVWHQ GLVWLQWRY PRWLYRV SDUD HVRKDD GE
KDEODU HQ S~EOLFR HVWDU GLFLHQGR DOJBHTU
SHUGHGRU R LQIHULRU HQ XQ GHEDWH« +IBuUd
UHDFFLYQ FRUSRUDO DTXt QR KD\ VROXFLRQ}
FRPSDUDWLYR GHO PLVPR VXMHWR HQ IRWHDVPLI
HQ GLVWLQWRY HVFHQDULRYV R LQFOXWDWIH
6LHPSUH KD\ TXH EXVFDU SDWURQHV GH F RIXGIX
RIUH]JFDQ XQD SLVWD DO HQLJPD SRU KRH®SOR
FDQWLGDG GH VHIJXLGRUHV FRQ TXH FXHQWR \G
WHPDV QR HVWR QRV SXHGH KDFHU GXGDHJ®H(
FRPR GLFH

5HFXHUGR HO DQiOLVLV GH OD PRFLyQ *®HLFHW
(VSDxD ODULDQR 5DMR\ (O SURWDJRQLVWD 3Gk
6iQFKH] SRU OD PDxDQD HVWXYR PXFKR PiV QGE
SDUHFtD VDEHU TXH FRQWDED FRQ ORVDDERMRSU
VX LQLFLDWLYD 3XHV ELHQ GXUDQWH VXWVLQY\
EDODQFHDED PLHQWUDV TXH SRU OD @MW GH WL
DVHQWDGRY HQ HO VXHOR (V HYLGHQWH T X0H W(
GH PLHGR HVFpQLFR /R TXH SDVDED HV TXH
FRPSRUWDPLHQWR GH OD PDxDQD D ODRNDXK H.I
YLFWRULRVR GH OD PRFLYyQ GH FHQVXUD TXH SU

(O RUJXOOR

&XDQGR XQD SHUVRQD DQWH XQD FUtWLFD TXH
TXH KD KHFKR ¢FyPR SXHGR VDEHU VL UHDOPHQ

7LHQHV UD]yQ (Q PXFKDV RFDVLRQHWYH DR R QX
PRVWUDUVH PX\ FRQYHQFLGDV VHJXUDV \ RUJXH
TXH DXQTXH QRVRWURV QR HVWHPRV GH DFXH
FRQVLGHUDQ TXH WLHQHQ EXHQRV PRWL\DROR STE
WUDV XQ GXUR HVIXHU]JR 3HUR HQ RWUDWQVR®
DQWHV TXH UHWURFHGHU \ UHFRQRFHU XQPDOW



FRPSUREDU VL HVWiQ WDQ FRQYHQFLGDV R UPMD

SDODEUDV (V GHFLU VL DTXHOORV PHFINIS\H

DGHPiV GH VX OHQJXDMH YHUEDO VH H[SUHVDQ
¢(Q TXp QRV GHEHPRV ILMDU"

(O RUIJXOOR YLHQH PX\ DVRFLDGR D OD EDUELOOD HOHYDGD

7DPELpPQ VH VXHOH KLQFKDU OD ]J]RQD GHR| D KK
VRQULVD 8Q HMHPSOR IXH HO GLVFXU\DRQ@WH ©U
GHO 3DUWLGR 3RSXODU HQ VHIJXQGD YXHOWD FR

6L HQ OXJDU GH REVHUYDU HVWDV VHXD GHiF LB
KHFKR FRQYHQFLGR \ OR YROYHUtD D KDFHU?2 F
UHWURFHGH« GHEHPRV SHQVDU TXH TXL]i VH VLI

(VWD SRVLFLYQ FRUSRUDO GH RUJXOOR WPHRER
GHSRUWLVWDYV DO HVFXFKDU VX KLPQR HQGIHIBR
HQ SUHPLDGRV«

IDGHDU OD FDEH]D

+H YLVWR D XQ LPSRUWDQWH OtGHU SROtWLFRGI
ODGHDED OD FDEH]D ¢SRU TXp KDFH HVWR™

(VWD HV XQD EXHQD DSUHFLDFLYQ

&XDQGR DOJXLHQ KDEOD R HVFXFKD ODGHDQGR OPBPLWLER]D

6H FRQVLGHUD XQD HVSHFLH GH YLFWLPLWYBER
FRPRGLGDG \ FRUGLDOLGDG HQ FXDOTXLHU FDV



8Q HMHPSOR HQ HO TXH HVWD VLWXDFLY® Y KXW\
$QQD *DEULHO OtGHU GH XQ SDUWLGR SROXMyLE
6XL]D D XQ PHGLR GH FRPXQLFDFLYyQ SDUD H[BO\
VX WLHUUD D RWUR SDtV /DGHDED OD KREMHDI
PD\RUtD GH ORWH¥WODVPRFDQHUD QRV HVWDED FRP?
HUD XQD YtFWLPD GHVDPSDUDGD

(O VHU KXPDQR EDMD OD FDEH]D \ PXHVWXDQ
VXSRQH XQD DPHQD]D \ GD VHQVDFLYQ GH PD\RL
VH GHMD GHVSURWHJLGD XQD GH ODV |® KD\F WU\
SDUHFHPRV PiV SHTXHXRV OR TXH QRV ODHQW
DJUHVLYLGDG \ DFHUFDPLHQWR D OD GHELOLGD(

SLHUQDVY DELHUWDV \ PDFKLVPR

+D\ PXFKRV KRPEUHV TXH HQ ORV WUDQVSRUW
DELHUWDV ¢HV HVWD XQD SRVWXUD PDFKLVWD"

/ID &83 XQ JUXSR SROtWLFR GH &DWDOXxDyQ@QQR
FXDQGR DILUPY TXH HVWH FRPSRUWDPLHQWR H3J
SUXHED GH PLFURPDFKLVPR \ XQD PLFURDJUH W
WHPD



/D SRVLFLYQ FRUSRUDO GH DSHUW XU DS 8 H VRGMMIGD G B W R HC
GH PDQHUD WRWDOPHQWH DXWRPiIWLFD WVNISQARRXEB QVHR\G |
JHVWRV GH VXV PDQRV FRQ VXV REMHWRY FRORFQI\R D & R/E

1L EXHQR QL PDOR VLHPSUH TXH QR VH PROHV
3RU Vt VROD QR FRQVLGHUR TXH HVWD SRIAW &
HQWHQGLGR FRPR XQD ©ODFWLWXG GH SUHSRW
'LFFLRQDULR GH OD 5HDQ® $FLD @HDPLIRERSPQ R OML
LQWHUHVDQWH TXH VH QRV GHILQLHUD HQ R/HD!
DSDUHFH $FXGDPRV WDQ VROR DO WpUPDQRX®E
PDWDUOR KHULUOR FE IKRDFBIWIORH GHD OF? 5HDO $F D

(O PRWLYR GH PL FRQFOXVLYQ HV HO VLIJXLHQW}
(Q SULPHU OXJDU GDGR TXH HVWH WLSRHQW
UHIOHMD XQD PDOD LQWHQFLYQ VLQR PiV ELHQ
/IDV SHUVRQDV TXH DGRSWDQ HVWD SRQWKU®
KRPEUHV H LQFOXVR FXDQGR YLDMDQ VRORW Hx
UHDFFLYQ D XQ HVWtPXOR H[WHUQR VLQR TXH

7RGR OR GLFKR QR TXLWD TXH VL XQD SHUVR®!
VLWLRY HQ XQ WUDQVSRUWH S~EOLFR ¢BH NVGHV
ODV SLHUQDV LQYDGLHQGR HO HVSDFLR GH/ \RRN
SDUH]FDQ GH PDOD HGXFDFLYyQ \ XQD IDDWI®BUR
KRPEUHV R PXMHUHV



SRVWXUDYVY GH HVFDSH
¢OH SXHGHV GDU XQD SLVWD SDUD VDEHU FXiQG

5HVSRQGHUp D WX SUHJXQWD SRQLpQGRPH D H
PDxDQD GDQGR XQ FXUVR HQ OD 8QLYHUVLGDX\
GHVFXEULHQGR OD FRPXQLFDFLYQ QR YHUE® ® X
\ GHVHDED YROYHU DO KRWHO (Q HVH PR PSIQHW
GXUDQWH OD FODVH PH SLGH TXH QRV KDJDPRIVH
OD IRWR FRQ VX PyYLO \ FXDQGR OD YLR VH PH
2¢(VWiV GHVHDQGR PDUFKDUWH" 2(Q HVH LQVWI
2¢3RU TXp" 20H SUHJIXQWp
2+H HYWDGR DWHQWD D WX FODVH \ YHRQRHTX
FXDQGR TXLHUHV LUWH GH XQ OXJDU 2IXH VX UH
(IHFWLYDPHQWH WHQtD WRGD OD UD]y®@ QOQR\S
IRWR VLQR TXH HVWDEDQ ODGHDGRYV KDFLD OD

&XDQGR QXHVWUR FHUHEUR GHVHD VDOLU GH X®&H WLPNXOMHF Ly

¢< FYPR OR KDFH" 2ULHQWD SDUWH G H RQQOHH/WAM
OD UHXQLYQ R FRPR IXH HQ PL FDVR GHX@DDIR
WURQFR MXQWR FRQ ODV SLHUQDV \ ORR/ FBVWR YV
$\ D\ D\ HVWH FHUHEUR TXH WDQWR QRV GHOD

9D\DPRV D HMHPSORVY FRQFUHWRY HO HFNURE
KLIR XQD YLVLWD UHOiPSDJR D (VSDXxD HQ GDNM
UHXQLY FRQ ORV OtGHUHV GH ORV PiVR.BSRAKMD
5LYHUD \ 3DEOR ,JOHVLDV 8QR GH HOQ&RQIDW K
FXDQWR DQWHVY 3DEOR ,JOHVLDV TXHUMD QM HRU
GH VX FXHUSR VXV SLHUQDV \ VREUH WRGIRILG
IXHUD (Q ORV RWURV OtGHUHV SROtWLFRV QR Y



$KRUD DSRUWR XQD DGYHUWHQFLD VL REARHU®
KDEODPRV HQ XQD UHXQLYyQ GH WUDEDMR R H(
GLVIJXVWR FRQ QRVRWURV (VD HV VROR XQD G
GHEHUVH D TXH KD\D TXHGDGR FRQ RWUDLSHUKE
JHVWLYQ SHUVRQDO TXH HVWi FDQVDGR TXH |
DJUDGR« 1XQFD VDTXHPRV FRQFOXVLRQHV SUHF

ID SRVWXUD GHO WULXQIR
+H RtGR PXFKR KDEODU GH ©0OD SRVWXUD GHO W

,PDJLQD TXH HQ XQRV PLQXWRV WLHQHV XQB Q\
VHIJXUR \ WUDQVPLWLU HVD FRQILDQ]D BDORWDG
HQWUHYLVWD GH WUDEDMR XQD UHXQLXQ FRQC
ODERUDOHV R TXH YDV D FRPXQLFDU XQD <P SWRI
SXHVWR HQ OD VLWXDFLyYQ" ¢<D YDV D HQWUDU I

(QWUD HQ XQ FXDUWR HQ HO TXH QDGYHFWR YN
EXHQD RSFLYQ $KRUD KD] OR VLJXLHQWH FREH
DOWD VXEH ORV EUD]RV HQ IRUPD GHV® D FILRWW.
YHFHVY HQ FRPSHWLFLRQHY GHSRUWLYDMPRIOLB L
1DGDO FXDQGR JDQD XQ FDPSHRQDWR (V ODXS
SDODEUDV GH iQLPR +D]OR XQRV PLQXWRV IMNY:i
FRQ HVH HVWDGR GH iQLPR

6H KDQ KHFKR P~OWLSOHV H[SHULPHQRR W K\HX
QRWDEOH (Q XQR GH HOORV YDULRV FDGGLGDD
SLGLYy D OD PLWDG TXH KLFLHUDQ OR PLWRR/W
HVWXYLHUDQ XQRV PLQXWRY DQWHV GH OD UHR:



DO VXHOR $GLYLQD TXp JUXSR DUUDVYy H® O
GHVFRQRFtDQ OR TXH XQRV \ RWURV KDEtDQ HVV
FYPR HQWUDEDQ HQ HO GHVSDFKR ORV LQWHIWI
ORV GH OD SRVH GH OD YLFWRULD WUBK® PLHNIXH
WRGR OR FRQWUDULR

6H KD FRQVWDWDGR TXH ODV SRVWXUDV H\ B/RQ
KRUPRQD DVRFLDGD D ODV FRQGXFWDV GH GRP
DVRFLDGD DO HVWUpPV \ D FRQGXFWDV GH VXPLV

(Q ORV SULPHURV VHJXQGRV HVWDPRV WUDWDW
SHUGXUDU HQ HO FHUHEUR GH TXLHQ QRV RE\
RSRUWXQLGDG SDUD FUHDU XQD EXHQD SULPHH
GLYHUWLGR \ VL VDEHPRY FyPR KDFHUOR SXHGF}

6L \D KHPRV YHQFLGR HQ XQD JUDQ SUXHED X!
OD YLFWRULD OD UHSHWLPRV FRQ JUDQ | URyFX
SURIHVRU GH OD 8QLYHUVLGDG GH 6DQ )UD @B
YHUEDO KD UHDOL]DGR JUDQ Q~PHUR GH WRBWX
PXFKR PiV OODPDWLYR VX XQLYHUVDOLGDGH\X
D WRGDV ODV FXOWXUDV ,QFOXVR FRPSUREY YI
WUDV REVHUYDU HO FRPSRUWDPLHQWR ®W\GR®SH
SDUDOtP®LFDV

&XDQGR QXHVWUR FHUHEUR VH VLHQWHVWURPW R D GV RD QHRUB|
SRVWXUDYV

3XHV ELHQ VL LQYHUWLPRYV HO RUGHQ WDPEY
JHVWRV \ SRVWXUDV HO FHUHEUR ORV L\GH@WQ}
QXHVWUD SUY[LPD UHXQLYQ 8Q EXHQ WUXFR SDi
GLJR WRGRV HVWRV MXHJRV GH OD PHQWH \ HO

2UDGRU QR GHVFXLGHV ODV VHXDOHV GH W

(Q RFDVLRQHV KDEOR HQ S~EOLFR ¢PH SXHGH}
FRPXQLFDFLYQ JUDFLDVY DO PDQHMR GH PL FXHU

+D\ RUDGRUHV TXH VH SUHRFXSDQ PXFKR GH QF
(QVD\DQ XQD \ RWUD YH] FRQ DPLJRV GHODQW
GLVFXUVR HQ YR] DOWD« 7RGR HVR HVWi PX\ I
HQFXHQWUDV HQ HVWD VLWXDFLYQ ¢FXiQWRH W
FRPSRUWDU HQ HO HVFHQDULR PLHQWIUDVODDQ®F
EDVWDQWHY FDVRV HV QL XQ PLQXWR



(VWLPDGR RUDGRU

7X FXHUSR WDPELpQ ©OKDEOD?2 FXDQGR KDFHV XQD LQWHUYHC

,QFOXVR DQWHY GH SURQXQFLDU OD SXD®KUWRDH
OD VDOD KDVWD TXH OOHJDV DGRQGH WDRDP LKJIRF
PRPHQWRYV SUHYLRV D FRPHQ]DU WX GL\WFXXWRS
LPDJLQDU

$GHPiV HO HVSHFWDGRU WH REVHUYD GW\QRUF
YHQLGR D HVFXFKDUWH 4XLHUH VDEH B RIX IO L
WHQtD GH WL VL WUDQVPLWHYV VRPSQWRDR FHUF/
GH TXH \D WH FRQR]FD SRUTXH HUHV XQ GUWUHMF
D GDU EXHQDV R PDODV QRWLFLDV VL WNRVH RiP
FRPXQLFDQGR VLQ KDEHU HPSH]DGR D VDOXGDU

(OWRQFHV ¢GHEHPRY GDU LPSRUWDQFLDYm'HYR
S~EOLFR VH KDJD XQD SULPHUD PDOD LP S UWPHRWL X
JXLRQ GH OD SUY[IORVLSBO,FSSOMBEBMER QVHIXLU F
GLVFXUVR

%LHQ SXHV YD\DPRV FRQ DOJXQDV SDXWDV
HIHFWLYDV SDUD PHMRUDU WX FRP XQ LLR/OF ISy-E (
WHQGUIV TXH GDU SUY[LPDPHQWH

f 6H WH WLHQH OKHD YIHUWEH\VH OXH QDGLH DO UH

GH DOJXLHQ GH OD RUJDQL]DFLYQ R GH X&@
S~EOLFR HQ OD SULPHUD ILOD \ HQ OB ¥@&WdH
HVTXLQDV GH DPERV OXJDUHV $Vt HQ HOGHRD
TXH VH WH YHD PDO R QR VH WH YHDDEXDQTR
QR WUDVSDVDU 3HUR ¢FyPR VDEHUOR DA GH-
3DUD HVR KDV OOHJDGR FRQ XQ DFRPSDx®DmUAL
VHUi FRPR VL WH YLHUDV D WL PLVPR

f 6DOXGD FRQ DIHFWR VEGPRUKRDD ORW JD\AR/ \I}
iFLO LU GDQGR OD ELHQYHQLGD D ODV BSHQF
DOJXQDV GH HOODV OLUDGD GLUHFWD VR®!
UHODMDGR QL HQFRJLGR QL GHPDVLDGRDWW
WLHQHV DOJ~Q PLHGR HVFpPQLFR VLHPSUHXYX
GHVFRQRFLGRYV

f $ SHFKR GH\FRBLRWIDRLIDFLYQ WH OR SHUP|
PHVDV SRU GHODQWH R DWULOHV TXH W WXF
GLDGHPD R GH VRODSD HVR WH GHMDUi ODV

f OXpYHWH SRU IHO VWY AFKGIBWINVRTXLHWR FRQWD
UHODMDGDPHQWH (V FDVL LPSRVLEOH GHWV(
PRYLPLHQWR (Q HVWH FDVR FRQ WRGRV Pl



PXHYHV ORV RMRV GH ORV DVLVWHQWHQ WIDF
KDUi

f &XHUSR BUHMWBIK HQFRJLGR HVWR WUDQVPL
DVt TXH FXHUSR UHFWR DXQTXH VLHPSUH F
KXELHUDQ FODYDGR XQ WDEOyQ D WX HVSDOC

T '"HMD TXH WX FXKRRBRFRKOQEPHY ELHQ OR TX
FRQYHQFLGR GH HOOR GHMD TXH WX FXHUS(
OLPLWHYV +H FRQRFLGR SHUVRQDV TXH PHK) ¢
EROVLOORYV SRUTXH QRUPDOPHQWH JHVWLF
HI[DIJHUDGRV FRPR HV OyJLFR VDOYR TXH OR
FRQ WRGR WX FXHUSR ¢< HVR FyPR VH KDRA/
PXHYD HQ OLEHUWDG \ VL HVWIiV FRQYHQFLGI

I1XQFD GHEHPRY ROYLGDU TXH VL WX FRIPWQNFSEB OPE QIRV Y MUK
FROQYLQFHQWH GDGR TXH UHVXOWDUtD LQFRKHUHQWH

(V FRPR VL GLMpUDPRV TXH Vt FRQ OD SDBGPBE
¢cYHUGDG" 3RU HVR XQD YH] SUHSDUDGR QG&HEN
WHQHU SUHVHQWHY HVWDV WUHV FODYHV VLQFI

ID SRVWXUD GH OtGHU
¢6H SXHGH LGHQWLILFDU DO OtGHU GH XQ JUXSR

(VWR\ GH DFXHUGR FRQ HVWH GLFKR ©8Q®HURDW
KDEUtD TXH DxDGLU TXH XQ YtGHR GH XQD FLHU\

7TRGR QRV GD LQIRUPDFLYQ 3HUR HVWi FODRIF
VXMHWR HQ PRYLPLHQWR VXV JHVWRV VXVGHG
PHMRU \ WHQGUHPRYV PD\RU LQIRUPDFLYQSURIE DCH
XQD IRWRJUDItD GHVFRQR]JFDPRV HO FRQWH][WDE
SURWDJRQLVWDV TXH VH FRORTXHQ GH XQD &/
SRU XQ SURJUDPD GH HGLFLYQ GH LPDJHQ 1RXR
IRWR GH JUXSR VH VXHOH UHFRQRFHU DO OtGH
ILUPH ODV SLHUQDV PiV DELHUWDYVD H®D FXIHWLCEE
DGHPiV SRU XQ GHWDOOH TXH VXHOH ©Q FXEU LO
PiV YXOQHUDEOHY GHO FXHUSR FRPR HO TRPXHOO
FDHU YHUWLFDOHYV D DPERV ODGRV GHO FXHUSR
/ID PHMRU LPDJHQ TXH KH YLVWR GH OR TXH
HOHFFLRQHYVY DXWRQYPLFDV GH ORV FDQGLGRWRH
3DEOR ,JOHVLDV 3RVDEDQ HQ GRV DIQOrbY) ®MDGR}t



SURWHJLGRV SRU ORV GH GHODQWH SHURRY K
WRGRV SRVDQ FRQ ORV EUD]RV FUX]DGRV FXE%I
GHODQWH GH ORV JHQLWDOHYV OHQRV KKQWH 3D
FRQ ODV SLHUQDYVY DELHUWDV ELHQ DYHQMHRGDY
FXHUSR FRQ XQD SRVWXUD GH DXWpQWLFR OtGFH

/ID PDQHUD GH FDPLQDU

OH HOQOWUHWLHQH REVHUYDU D ODV SHUVRQDV V
HOODV \ PH JXVWDUtD VDEHU TXp SRGHPRV FR
FDPLQDU

<D OR HVWiV YLHQGR D OR ODUJR GH HVWH WDPU
KDEOD VLQ VDEHU TXH OR KDFH \ QXHVWWD Rb
UHIOHMDPRY HQ HVWH DFWR FyPR VRPRV M BHFR
LQVHIXUDV" ¢YDPRV D HQIUHQWDUQRYV D XQIMHC
¢VRPRV PiV R PHQRV RSWLPLVWDV" (Q OIDQYDBSUVY
UISLGR FRQ ]DQFDGDV PD\RUHV PLUDGD DOWLD
IRUPD GH DQGDU GLUHFWD OLHQWUDV XKWL BQ
HQFRUYDGRYVY FDEH]D EDMD SDVR OHQWR VPDIF
GHVFXEULUHPRVY < QR VROR D ORV GHPIiV QRVIF
PLVPRV FRQR]FIiPRQRV PHMRU

7TDPELpQ VH KD FRPSUREDGR TXH OD YHORFLA
HQIDGDGRV (QWUH ORV HVWDGRV GH ®YOHHIWLWD
GLIHUHQFLDYV FRQGXFWXDOHYV DO FDFRLRM U\ WHK
GHVSDFLR )HOLFHV FRQ OD PLUDGD PiAVWLQWD
KDFLD HO VXHOR \ PtQLPR R QXOR EDODQFH®DC
HVWDPRYV PX\ IHOLFHVY FRPR FXDQGR HVWDY P\ VP
3RU OR WDQWR GHEHPRV WHQHU FXLGDGR GH Q
1R VHUiI GLItFLO GDUQRV FXHQWD GH HVGHR
FRPSRUWDPLHQWR QR YHUEDO VREUH WRGKXW®I



SDUD UHFRQRFHU ODV HPRFLRQHV HQHO®PWHEHRC
GH DOHJUtD \ GH LUD VRQ PX\ GLVWLQWBRQ REH
VHFFLYQ FRUUHVSRQGLHQWH GH HVWH OLER® X4
WHVRUR SRU GHVFXEULU

$KRUD WRFD FDPELDU WX PDQHUD G H VAHAPLSQUIHU
FXDQGR WH HQFXHQWUHYV PiV WULVWH

6H KD FRPSUREDGR TXH ODV SHUVRQDV MXMLFBYLQDQQPHRRMAR/
\ YLWDOLGDG DFDEDQ VLQWLHQGR PD\RU SRVLWLYLGDG

<R WH UHFRPLHQGR TXH OR KDJDV QR KD\ QDG
SRFR VLHPSUH VHUiI EXHQR 1R REVWDQWH PFRAXFE
LPSUHVLYQ TXH QR HV OD UHDO SRGHPRY FRDE
SDUHFHU TXH RFXOWDPRV QXHVWUDV YHOGHE®&F
VLHPSUH QDWXUDOLGDG FRQYpQFHWH GHO pyL’
PHMRU YDOOD SXEOLFLWDULD

9tFWLPDV SRWHQFLDOHYV

$ PL VXHJUR OH KDQ DWUDFDGR ~OWLPDPHQWH
GHOLQFXHQWHYV ¢SRGUtD VHU FLHUWR"™

3XHV SRU GHVJUDFLD PL UHVSXHVWD W\D\DtL®R
GHOLQFXHQWH REVHUYD D XQ JUXSR GH SHUVRC
QR VROR HVFRJH D VX YtFWLPD SRU VXDBWDVYRHIG
SRVLELOLGDGHY GH GHIHQVD DQWH XQD BJIHVL
FRPSUREDGR HQ GLYHUVDV LQYHVWLJDFLRQHV F
6H JUDEy HQ YtGHR D GLVWLQWRY LQGLYLGXR\
HVDV LPiJHQHV D RWUDV SHUVRQDV HXMSRGALD
DWDFDQWHY SDUD FRPSUREDU TXp SDXWDV Bi
UHSHWLGDV SDUD FRQVLGHUDU D DOJXXWOQVFRE
VLIXLHQWHYV
=DQFDGDV PiV FRUWDV HQ UHODFLYQ FRQ VX
 QFOLQDFLYQ GH VX FXHUSR KDFLD GHODQW!
%DODQFHR OLPLWDGR GH ORV EUD]RV
&DPLQDU OHQWR
7UDQVPLWLU IDOWD GH HQHUJtD DO GHVSOD
OXMHUHV FRQ IDOGD
(O XVR GH WDFRQHV
'HVSOD]DUVH FRQ IDOWD GH DUPRQtD R VLQF

+H ++ + + +H+ H+ H



f (O JUDGR GH GLVWUDFFLYQ GH OD StHKDRGR
FRQ DXULFXODUHV

&RPR YHPRV HQ SULQFLSLR OD YtFWLPWDDSRWHI
PiV YXOQHUDEOH HQ XQRV FDVRV SRU VXRRH®MRU
PiV GLItFLO VX KXLGD R WDPELpPQ SRU QR HUHF
WHPEODU VL DGHPiV GH OR TXH DFDEDPRVJGXS
SHUVRQDV PiV GRWDGDV SDUD UHFRQRAHD BVOD
DJUHGLU R DSURYHFKDUVH GH HOODV GRRy®GRFE
HPRFLRQDO 6RQ ORV PD\RUHV GHSUHGDGRUHWC
QRUPDOLGDG ORV SVLFySDWDYV

(Q FRQFOXVLYQ DXQTXH QR UHVXOWD VHQFPG®
WHQHU SURFXUHPRV WRPDU FRQFLHQFRLYLDBEGRD
QRV RE¥HAYDQ

SHFRPHQGDFLRQHYV

&RPLHQ]D KDEODQGR GHH RN ITKMSRVH SDUH]FIL
LQFRPRGLGDG PLHGR R QHUYLRVLVPR HQ WWH
FYPR OR KDFH VX SRVLFLYyQ FRUSRUDO VXV R
DVSHFWRYV YR\ D KDEODU HQ HVWH OLEUR &HL
SRQWH DOHUWD H LQYHVWLJD HO PRWLYR
6LIJXH \ WH(PEDXMWDUiIV PiV FRQ TXLHQ KDEODYV
YHUi FRPR DOJXLHQ LJXDO \ HVR RV DSUR[LPDU
JIMDWH HQ V&XXBQSMRFPRV HVSDFLR RFXSH FRQ \
VXV JHVWRV« PD\RU VHUi VX JUDGR GH GRPLC(
GHFLGLU \ OOHYDU OD LQLFLDWLYD $QWM/BRGR
HVSDFLR

&RQWDJLD SDVLYQ FRQRNKDWR\PX G RFED WIH/@QHU E
PiV OLVWR GH OD FODVH2 6L TXHUHPRV IQHF
GRWHPRV D QXHVWUD FRPXQLFDFLYQ GH XQD'
FRQWULEX\H D HOOR HV XQ PRYLPLHQWR FRUSH
6L VH VXEH ODV PDQJDV VXEH WDPELpQ HO DI
HPSLHFH HO(FRPEDGMHWDOOH TXH QR GHEHV S
EUD]JRV OLEUHV HQ PXFKDV RFDVLRQHV SDRH
VLOHQFLR SRUTXH HVWDPRV GLVFRQIRUPHV FF
$ EDUELOOD DOWD UHVSBKW \FWPRDGHEK D®DED U I
WHQ FXLGDGR FRQ WX UHVSXHVWD \D TXH SRG
/R SULPHUR TXH FRUUQ PHROR \O RW LSADHPH Q W H
UHXQLYQ R FXDQGR KDEOHV FRQ DOJXLHQ TX



DIXHUD \ PiV D~Q VL VH RULHQWDQ D XX ¥Xt
PDUFKDU

9HQFH SULPHUR RBRQVWWX GMHUBR UHXQLYQ LPSR
GH TXH YDV D YHQFHU HQ HOOD 7H D\R&DHQ PX
XQRV VHIXQGRV HVR Vt KD]JOR FXDQGR QR WH
&XDQGR WHQJDV TXH WRPDU OD SDODEUD QR
7HQOR FODUR VL GLFHV ©SRU DTXt® SHURTWIXt
WH HVFXFKHQ TXHGDUIQ FRQIXQGLGRV \ PX\ ¢
+DQ VLGR FLHQWRY GH PLOHV GH DXxRV VLR
OHQJXDMH QR YHUEDO

3URFXUD QR VHU XQ LP+®\SPQD VHRWL A D®H W H »
TXLHQHV QRV REVHUYDQ FXDQGR FDPLQDP®NX!
S3URFXUHPRV PRVWUDU VHJXULGDG HQ QRVRWU

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED ORV FRQRFLPLHQWRYV TXH KDV DG

6L YR\ D HOQOWUHYLVWDU D DOJXLHQ TXH PH DH
FRQR]JFR GH DQWHYVY SDUD VDFDU PHMRUHYV FRQF
D '"HMDU TXH WRPH OD LQLFLDWLYD SDUD FRPE
E &RPHQ]DU PL HQWUHYLVWD SRU ORV WHPDV
F (PSH]DU FKDUODQGR UHODMDGDPHQUMD G H/ X
GH FRPSRUWDPLHQWR SDUD GHVSXpV HQ ®™
FDPELRV

3XHGR FRQVHJXLU XQ HIHFWR SRVLWLYR GH O]

D 9R\ SRVLFLRQDQGR PL FXHUSR HQ ODW D LS/H
VLQ LPLWDU QXQFD VXV JHVWRYV

E OH FRQYLHUWR HQ XQ HVSHMR GHO RWUR H |

F OLHQWUDV LPLWR FRUSRUDOPHQWHRN RB5LRW
PLVPR VHQWLGR

'LVWLQJXLUp D XQD SHUVRQD GRPLQDQWH FXD

D 6XHOH HOHYDU OD EDUELOOD PLHQWUDYV KDl

E 6XHOH JHVWLFXODU GH PDQHUD VELRMRXSD F
PXFKR HVSDFLR FRQ VX FXHUSR

F 6XHOH TXHUHU LQYDGLU PL HVSDFLR FRQ VX

/ID PXHVWUD GH RUJXOOR TXH SRGHPRYV DG¥YGW
TXH«



D 6H SRQH FRQ ORV EUD]RV HQ MDUUDV \PM
VXSHULRULGDG

E (OHYD OD EDUELOOD DO PHQFLRQDU DTXHOO

F 6XV JHVWRV VRQ PiV FRUWDQWHY UiISLGRV \

6L YHPRV TXH DOJXLHQ KDEOD R HVFXFKD ODG
D 80 LQGLFLR GH VXPLVLYQ XQD HVSHFLH GH
E 8QD PXHVWUD GH GXGD GH QR FUHHUVH PXF
F 80 LQWHQWR GH OODPDU QXHVWUD DWHQFLY

8QD SLVWD TXH QRV UHYHOD HO FXHUSR @EDRDI
FRQYHUVDFLYQ HV FXDQGR«

D 6H SURGXFH XQ HQFRJLPLHQWR FRUSRUDO \

E ORGLILFD VX SRVWXUD PiV GH OR QRUPDO Gt

F 6XV SLHVY VH RULHQWDQ KDFLD DIXHUD \ PiV

&XDQGR REVHUYH TXH XQ RUDGRU VH EDODCQ
FXHUSR GH XQD SLHUQD D RWUD PH LQGLFDUI T
D 6H HOQFXHQWUD HQ WHQVLYQ R SDVDQGR XQ
E 7UDWD GH DWUDHU OD DWHQFLYQ GHO S~EOI
F (V XOD SHUVRQDOLGDG GH WLSR GRPLQDOQI
FRPXQLFDU

6L WHQJR TXH H[SRQHU PLV LGHDV DQWH XQ J!

D OH FRORTXH WUDV XQ DWULO \ GHVGH @D\ 6
PDQWHQJDQ ILMD OD PLUDGD HQ GRQGH PH H«

E OH PXHYD UHODMDGDPHQWH SRU OD ]R Q@DDMM
VX PLUDGD \ FRQ HOOR VX DWHQFLYQ

F '"H YH] HQ FXDQGR PH VLHQWH FHUFRLCHB SDMA(
FRQ HO S~EOLFR

8QD SHUVRQD FRQ ©PDGHUD?2 GH OtGHU VXHOH

D 'H SLH HUJXLGR VHULR \ FRQ ORV EUD]RV H

E 'H SLH FRQ XQD GH VXV SLHUQDV PiV KIO|
FRPHQ]DU D FDPLQDU KDFLD HO IRWYyJUDIR

F 'H SLH \ VLQ FXEULUVH HO FXHOOR HO SHFK

(Q HVWXGLRV FLHQWtILFRV IXHURQ FRQVLW®WI

DOJXQRV GH ORV VLIXLHQWHYV FRPSRUWDPLHQW

D ,U PLUDQGR KDFLD GHUHFKD H L]TXGEGR UGV LR
GH OR TXH VXHOH VHU KDELWXDO



E &DPLQDU UiISLGR FRPR FRQ SULVD \ DGt}
PRYLPLHQWRYV
F &DPLQDU OHQWR GLVWUDtGR R FRQ IDOWD C

SHVXOWDGRY GHO WHVW

SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD F

MmO TMMOmMmmMmom



'"HVFXEUH HO YDORU GH

,QWURGXFFLYQ

7UDV KDEHU YLVWR OD JUDQ LPSRUWDG®RLESHG K
HPRFLRQHV \ ORV PHQVDMHV TXH OD Q]DSHW® XFOXH |
D RFXSDU GH OR TXH HQ HO PXQGR GH OD FRPXC

$ QLYHO JHQHUDO HQWHQGHPRV SRU ©JHVWH
TXH QRV GD LQIRUPDFLYQ VREUH ODV HPRFIRRY:
HPEDUJR HQ XQ VHQWLGR PiV HVWULFWR TXH H

1RV UHIHULUHPRV D JHVWRYV SDUD GHQRPP®DNUFR QR \PRYD
TXH YDQ D GHFLU PXFKR GH QXHVWUR JUQGIRIGUH.GRGILE®
SHUVRQDO GH DWHQFLYyQ«

$SUHQGHUiIV D GLVWLQJXLU HVRV PRYLPLHRW®
WUDQVPLWLU PHMRU QXHVWUR PHQVDMEHGMLRB
LQFRPRGLGDG 9HUHPRV DOJXQRV FRQVHMRV SU
HILFDFLD \ D HOLPLQDU PDORV KiELWR\VHVNWEX I
VLIJQLILFDGR KD\ TXH WHQHU FXLGDGR SXHV GH
FRQWUDULR GH OD XQLYHUVDOLGDG GR ®0QV]HWPYV
FDPELDU VX VLJQLILFDGR GHSHQGLHQGR GH VL \

&RPSUREDUiIV FYPR VH GHUUXPEDQ PLWRV PX\ I
SRU FLHUWRVY SXHV D EDVH GH HVFXFKDUORYV
SODQWHDUQRYV VX YHUDFLGDG 3RU HO FRROWUI
FRQRFLGRV GH OD FXOWXUD SRSXODU WLHQHG
LPSRUWDQWHY ODV SLHUQDV \ ORV SLANVWXPBI
SDUWH GH QXHVWUR FXHUSR GHGLFDUHRRR/ O
SRQJIPRPRRYRY D OD REUD?



/IXV JHVWRYVY FXHQWDQ OR TXH WX ERFD FDGQC

$ YHFHVY FXDQGR QR PH VLHQWR ELHQ SDUD
PDQWHQHUPH HQ VLOHQFLR $ SHVDU GH HOOR

&XDOTXLHUD GH QRVRWURY SXHGH OOHJDU DD X
SRUTXH HVWDPRY HVSHUDQGR XQ PRPHQWRQHYR
QR QRV HQFRQWUDPRV PX\ ELHQ DQtPLFDPHGQ@W]I
TXH QR VH WH YD D QRWDU OD GLIHUHQFLI) D/ IR|
FRQRFH ELHQ"
1L PXFKR PHQRV &RPHQFHPRV DILUPDQGR TXH
VHQWLPRY PDO TXH FXDQGR QRV HQFRQWUDPRYV
ODV HPRFLRQHV QHJDWLYDV VH SHUFLEHQ VRRIX §
XQ SULPHU DYLVR $GHPiV QXHVWUR PRYLPLHQV
f (V SURSLR GH SHUVRQDV IHOLFHV QW& WWIUL
HVWDGR GH iQLPR TXH VH PXHYDQ FRQ JHV'
DXQTXH FXLGDGR WDPELpQ VRQ DVt ORV FRI
H[WHULRUL]DFLYQ GH HPRFLRQHV GH HMWDX
PRYLPLHQWR QR OD TXLHWXG $GHPiV ORV I
VHSDUDUVH GHO WURQFR \ RFXSDU PiV HVSDF

f $KRUD ELHQ VL QRV KHPRV OHYDQWDGR ©DE¢
VHU WLHQGH D OD GHSUHVLYQ QXHVWURYVKMDH
FiPDUD OHQWD $ OR TXH VXPDUHPRV TXH QXF



8QD YH] TXH FRQRFHPRV HVWDV SLVWDV \D V
FRPXQLFDU \ PXFKR 'H LIJXDO PDQHUD WHSEBQVUR
WX HQWRUQR

'"HMD TXH WXV PDQRV VH PXHYDAQ

$ YHFHV PH KDQ GLFKR TXH QR JHVWLFXOH WD
QHIJDWLYR R SRVLWLYR JHVWLFXODU PLHQWUDYV

+DFH XQRV PHVHV XQ DOXPQR DO DFDED®(X@EV
YLQR OD SROLFtb D PL FDVD \ PH GHWXYR SRR
UHFRQRFLHURQ TXH VH KDEtDQ FRQIXQGLGR GH
UHFRUGp TXH PL SDGUH VLHPSUH PH GLRHI XKHP
PDQRV HQ ORV EROVLOORV SRU VL D OWDWQ B/ROR |
FRQ HOODV ¢4Xp RSLQDV"?

OL UHVSXHVWD QR SXGR VHU PiV YLVXDW®LFX
HI[ISUHVDUWH \ I[UHQDV WXV PDQRV V¥ H(WH YLD3H (
FRPHQWDULR HUD XQD EURPD SHUR HO IRQGR H

(Q HVYWH DVSHFWR WRGDV ODV SHUVRQDW LFK (
VRQ ODV SHUVRQDOLGDGHV PiV HIWURYRBWWRGH
VRQ PHMRUHV QL SHRUHV XQRV X RWURV FD&
LPSRUWDQWH HV FRPXQLFDU FRQ FRPRGLGDG

/IR TXH Vt HV LPSRUWDQWH WHQHU HQ FXNQRXI
YHDPRV TXH XQD SHUVRQD GHWHUPLQDG®HIFDBE
DOJXLHQ TXH VH VLHQWH FYPRGR PRYLHQGR VNN
UHVSRQGH FRQ VXV PDQRV HQ UHSRVR R YL
FRPSRUWDPLHQWR" (VR HV OR TXH WHQGUHPRR



VROXFLRQHV ~QLFDV $XQTXH QR KD\D ©VROXFL
JHQHUDOHY SDUD FRPHQ]DU QXHVWUD LQYHVWL.

&XDQGR XQD SHUVRQD VH HQFXHQWUDB Q/ O UXHS HVA\R FRI
WRWDOPHQWH LQYROXQWDULD VXV PDQRV VXHOHU ITFR P DFX
PHQVDMH $ HVWH WLSR GH JHVWRYV ORV OODPDPRV ©LOXVW!

1XHVWUR FHUHEUR QHFHVLWD KDFHUORYYQ TSXIHU
SHUVRQD D OD TXH KDEODPRV QR HVWp GHOPI®R\
DOJXQD YH] KDV JHVWLFXODGR VLQ TXH QDGDHI
DTXHO TXH SDVDED SRU WX ODGR" ,PDJLQD TX
GLFLHQGR TXH QR VDEH FYPR OOHJDU KDVWDFDX
FDOOHVY TXH GHEH LU FRJLHQGR WRGR WHFWURD
PDQR WDPELpPQ OR VHxDOD" (V PX\ KDELWXDO KD

4Xp LPSDFWR PiV SRVLWLYR PH SHRRIGP{LIDBRHRIG W (
SDEOR ORWRYV KL]R D $GULDQD ODFtDV KRDHHWFC
(OOD JHVWLFXODED LJXDO TXH WRGR HO PXQGR

(QWRQFHV VL JHVWLFXODPRYVY SRUTXH FUHHPR
KDFHUOR HV SRVLEOH TXH QR FRQILHPRV WDQ®



FXLGDGR FRQ SHQVDU LQPHGLDWDPHQWH TWHKIDIX
SRGUtD YHQLU SURYRFDGD SRU HVWDU HQ XQ
DXWRFRQWUROD UHFRUGHPRV HO HMHRIOR PG Kb(
SDODEUDV SDUD QR GHFLU PiV GH OR TXH3BURSI
FXDQGR OR DGYLUWDPRYVY PX\ DWHQWRYV D OR T.
VHxDO LPDJLQDULD GH ©SHOLJUR?2 DO P HERMDDMH |
VH KDEOD 7UDQVPLWLUHPRYV VHIJXULGDG \ FRQIL

3RU ~-OWLPR SDUD FHUUDU HVWD VHFFLYGQGVYR]
GHER PRYHU ODV PDQRV" 6LJDPRV XQD UMBQWD
UHVWDUOH LPSRUWDQFLD $Vt TXH JHWWNIOF XU
H[SUHVLYR \ FRQ JHVWRYV WDQ H[SDQVLYRV TXH
SRU WXV PDQRV \ OXHJR QR VHSDQ GH TXp OHV

< ¢VH SXHGH DSUHQGHU D JHVWLFXO D UHRHWURHI
\ GHEHPRV QR KDFHUOR HQ S~EOLFR KDVWHBVW
FRPR VL KXELpUDPRV QDFLGR FRQ HOOD GH OR

(VDV PDQRV FKLYDWDYV

¢3RU TXp KD\ SHUVRQDV TXH HQ FLHUWRV PRP
KDEODQ"

(PSHFHPRV OD UHVSXHVWD FRQ XQ HMHRBOR $FT
SHUGHU XQ SDUWLGR GH I~-WERO HO %D UFHPRRH
VDOLY D GDU XQD UXHGD GH SUHQVD ¢TXp PIXF
FDPELDED OD ERWHOOLWD GH DJXD BHURBWLRH
EDUELOOD OLPSLDED FRQ OD SDOPD GH VX PW
VHIXQGRV \ D~Q QR KDEtDQ FRPHQ]DGR ODV SUH

(VWH HMHPSOR LOXVWUD XQRV JHVWRV?2 $IODROWEBPPEQPRW WVQ |
HVSHFLDO QHUYLRVLVPR LQWUDQTXLOLGDGFUBOWRVGHDNRY I
LQGLFDGRU GH HQJDXxR« &RPR YHPRV ODV SRVLELOLGDGHYV \



&XDQGR YHDV TXH XQD SHUVRQD GHMD GH PR)
FRPLHQ]D D KDFHU DFWRV UHSHWLWQ YRV ®D\) IMF
OD URSD« WH HVWi ©GLFLHQGR?2 TXH VX HVWD
LPSRUWDQWH QR GHMDU SDVDU GH V DSHHIUALIDG
SXHV ODV VROXFLRQHV SXHGHQ VHU YDULRDQD €
VLWXDFLYQ TXH OH UHVXOWDQ LQFYPRGDVTXGHW
FRQWDQGR XQD KLVWRULD HQ OD TXH QR FR(
FRQYHUVDFLYQ HVWp DOJXLHQ TXH QR GHVBIWD Wb
HVWH OLEUR \ QR PH FDQVDUp GH KDFHUWO R HYR
~QLFDV KD\ TXH DYHULJXDU FRQ PiV SUHJXQW
SHUVRQDV R FLUFXQVWDQFLDV« HO SRUTXp

(VWRV JHVWRV PDQLSXODGRUHV QR WRPDQ V
DSURYHFKDUVH GH DOJXLHQ 6H OHV OODPRVD
QXHVWUDV PDQRV SDUD PDQLSXODU SDRDUWR
WRFRQHV2 SHUR ¢D TXH TXHGD XQ SRFR IHR HO

&DGD XQR GH QRVRWURYV VROHPRVY WHQHU DO
VLHPSUH VHD DVt (Q ORV KRPEUHV ®RVPKINHWMES
MR\DV ¢< W~=" ¢&XiO HV HO WX\R" (VWpGLDMAHX
LOQWHUHVDQWH SDUD GHVFXEULUVH D XQR PLVPF

(VWR VH FRQYLHUWH HQ XQ YDORU LQFDOX¥K(
HVWDPRV REVHUYDQGR \D VHD XQ DPLJR R Y@ (
QDGLH VH VDOYD /DV VHXxDOHV TXH QRV PH\Q(
LOQIRUPDFLYQ TXH QXQFD GHEHUtDPRV GHMDU SD

+H FRPHQ]DGR FRQ XQ HMHPSOR GHSRUWLYR
HQWUHQDGRU GHO 5HDO ODGULG GDED X®DHUXL
SUHVLGHQWH GHO FOXE )ORUHQWLQR 3pGBRHC
DGYHUWtD WUDQTXLOR DO SUHVLGHQWR UDHF BHIG
FDPELy XQ DQLOOR GH GHGR XQDV QXHYH YH R
FRQVWDQWHPHQWH DFDULFLIQGRVH HO H@WW UR
FRQVFLHQWH GH TXH OR HVWDED KDFLHQGR 88
QRV GLFHQ PiV TXH VXV SDODEUDV



(O EROtJUDIR HV EXHQR SDUD HVFULELU \ P

OH GLMHURQ TXH VL PH GD PLHGR KDEODU HQ S
HVWH XQ EXHQ UHPHGLR"

IR KH HVFXFKDGR PXFKDV YHFHV LQFOXVR FUE
DFRQVHMDQ &RQ WRGRV PLV UHVSHWRVQKBRDDJ
OD PDQR XVDGR FRPR PXOHWD QR VROR SQ-FE OMHF
QHUYLRYVY SRU OD VLWXDFLYQ VLQR TXH LQFOKVI
QR DFDEHV GH VROWDUWH \ GLVIUXWDU KDEODQ

9HU HQ WX PDQR HO EROtJUDIR WH UHFRGGEDR i SRRIU QHADY DR
FRQVLGHUR SRVLWLYR 1R KD\ TXH FRQIXQGLU XQ EROL FRQ

$GHPiV GH OR GLFKR VX XVR WLHQH GRV HIHFWI
f 1R VHDV XQ PUDR¥RPDORWXIRPXQLFDQ \ PXFK
XQD SHUVRQD R DQWH XQ DXGLWRULR YDQ"
SDODEUDV 6L GHFLPRV TXH ©HQWUH WRGRYV
HIHFWLYR VL DGHPiV GH FRQWDUOR VXPDPR
PHQVDMH SLHUGH IXHU]D VL DPEDV PDQFRWSK
XQD GH HOODV HVWi VXMHWDQGR XQ EROtJUD
f 1R GHVEALOWHYDV XQ REMHWR HQ WX PDQR T
VHU XQ EROtJUDIR \ WXV PDQRV WUDWIDLQ D5
DFDED VLJXLHQGR HO REMHWR HQ PRYLPLHC
PHQVDMH 6DOYR TXH HVWpV YHQGLHQGR HGB
DGLFLRQDO VLQR TXH OR UHVWD DO GHVYLDL
$GHPiV FRUUHV HO SHOLJUR GH TXH WH RBHUE
SUHQVD FRQ $QJHOD OHUNHO HQ OD TXH HQYYRD
FDVL JROSHD D OD FDQFLOOHU DOHPDQD SDUD
(Q (VSDxD HV WULVWH TXH PXFKRV GH RPRWHUX
RUDGRUHV FRPR DOJXQRV OtGHUHV SROtWLFRYV
QR OR VXHOWDQ DXQTXH DEUDVH 'RV HMHPSGR
L, JOHVLDV 6L HVWIiQ HQ XQD UXHGD GH FRQVYRV
GH WRPDU QRWDV GH RWUDV LQWHUYHQFLRWQBV:!
IDYRU PDQRV OLEUHV
3DUD TXLHQHV GXGDQ GH PL RSLQLYQ VREWHKH
FDVR TXH VROR VH ILMHQ HQ ORV PHMRUMBD@RD
EROL HQ VX PDQR \ VH GDUIQ FXHQWD GHEBRPD
TXH QLQJXQR QRV OR LPDJLQDPRV GDQGR XQ PL
GRQGH QR WHQJD TXH WRPDU QRWDV FRQ XQ ER



8Q JHVWR XQD SDODEUD
¢(V XQLYHUVDO HO VLJQLILFDGR GH ORV JHVWRY\

1R FRQIXQGDPRV OD H[SUHVLYQ GH ODWWPRFLR!
Vt HV XQLYHUVDO FRQ HO VLJQLILFDGR TIXH X\H
TXH VRQ FXOWXUDOHV \ GHSHQGHQ GHO SDtWXHC(
FRQ H[SRUWDUORV D RWURV SDtVHV SRGHPRV P
9HDPRV DOJXQRV HMHPSORV GH HVWH WLSR GH .
£+8Q JHVWR PX\ IUHFXHQWH HQ (VSDxD \ SDt@K
DFHSWDFLYQ FRQ HO GHGR SX0OJDU HOHYDGR
WH RFXUUD KDFHUOR HQ ,UiQ *UHFLIVVRH5XNY
LQVXOWR

$+ 2WUR JHVWR WDQ LQWHUQDFLRQDO FRPRSPBE
GHSHQGLHQGR GH FyPR VH KDJD WDPELpPQ €S
HMHPSOR HQ HO 5HLQR 8QLGR $XVWUDOLD R

+D\ PXFKRV PiV HMHPSORYV

(VWH WLSR GH JHVWRV VH OODPDQ Q@HFPE®R BIWRSIFR/S R W VH @
LOWHUSUHWDFLYQ HV GLYHUVD VHIJ~-Q OD FXOWXUD



6RQ FRPR VL IXHUDQ SDODEUDV GLFKDV FRQT!
PHMRU WHQHU ODV PDQLWDV FRQWURODGD\D X I
QRV PHWDQ HQ XQ OtR

*HVWRYVY TXH FDOPDQ
¢3RU TXp FXDQGR HVWR\ QHUYLRVD QR SDUR GH

(VH JHVWR DO TXH WH UHILHUHV HV GH OR\P DX
ODV SHUVRQDV VL QR WRGDV OR KDFHP®WPR\WD
FDULFLD XQ DEUD]JR FRJHU OD PDQR G WRRVUDX
HQ HVH PRPHQWR QR WHQHPRV D QDGLH TXH QR

1XHVWUR FHUHEUR GH PDQHUD WRWDOPH®RVK DIPHWRPDW L F Di
SDUWH GHO FXHUSR FRPR OD IUHQWH HO FDEHOOR SDUWH

8QR GH ORV FDVRV PiV FRQRFLGRV HV RQ XGHX
$OEHUW 5LYHUD TXH VH FRJH \ DFIRUWLBUHD WXXP Y
GHGR PHXLTXH \ OD SDOPD



&DGD XQR GH QRVRWURY VROHPRYV WHQHU XX
KD\DPRV UHSDUDGR HQ pO

SHFXHUGR TXH FXDQGR D Pt PH HQVHXDURQ HV!I
KL]JR IDOWD QL XQD VHPDQD SDUD GHVFIXELH UPH
YLVWDV SDUD HQWUDU FRPR DERJDGR D HQWDGI
GH ORV JUDQGHY EDQFRV GH PDGHUD TXHVWKUHRO I
HQ HVH SUHFLVR LQVWDQWH PH GL FXHQWD GH
IURWDED FRQ OD SDOPD OD SDUWH VXSHO RURY
©£$QGD @ PH GLMH ©DFDER GH GHVFXEULU PI)
VROtD KDFHUOR HQ PRPHQWRYV GH HVSHFLDO WH

3LHQVD HQ HO WX\R HVW~-GLDWH YHUNXHFERR/:
Pt $KRUD LPDJLQD OR YDOLRVR TXH HV GBYDXYH
FRPSDxHURV GH WUDEDMR MHIHV« 3XHGHQ iRD!
GDUVH FXHQWD D WUDYpV GH VXV JHVWRW HPH
QHUYLRVRVY OQHFHVLWDGRV GH XQD PDQR DOGLO
VX\D DKRUD WDPELpPQ W~ SRGUiIV HFKDUOHV XQI

(O FDQGDGR GH QXHVWURYV VHQWLGRYV

¢+D\ DOJ~Q JHVWR TXH PH SXHGD LQGLFDU FX
HVFXFKDU R YHU DOJR"

&RPR VLHPSUH LQVLVWR OR PiV LPSRGWIID@®WHHH
FRQMXQWR GH SLHV D FDEH]D \ HQ HO FRQWH[W

1R REVWDQWH XQD EXHQD SLVWD TXIB @RVHEHEN BOQB U \ODUH'
LQIRUPDFLYQ HV ILMDUQRV HQ FXDQGR FRQ VXV PDQRV FLHU

+DFH XQRV DxRV WHQtD XQ LQTXLOLQR TXH
UHODFLRQDED FRQ QDGLH \ VROR VDOtD S&QDOW
D KDEODU FRQ HO FRQVHUMH GHO HGIHVRR S H(
UHVSXHVWD LQPHGLDWD IXH TXH OD SRCAH®WWHKEL
GH GHFtUPHOR VH OOHYy OD PDQR D ODOSERFD VH
TXH HVD LQIRUPDFLYQ VH OH HVFDSy \ WPDW)YD G
(Q HYWH FDVR \D PH OR KDEtD FRQWDGR SMBR
SRGUtD KDEHU VLGR XQ ©QR Vp QDGD2 MXQWRVI
PDQR R DOJ~Q GHGR D ORV ODELRV FRPR WDS
GHEHUtD KDFHUQRV GXGDU



7DPELpPpQ KH SRGLGR FRPSUREDU FyPR ODV SH!

RIHQGH R QRV GHVDJUDGD LQWHQWDPRYV GRORF
ODV PDQRV VREUH ORV RtGRV 1R SLHQVHV KIXU
PXFKR PiV VXWLO VROR HV XQ FRORFDU DPEL
FRPXQLFDFLYQ SRU GRQGH OOHJD DO FHUHEUR

< VL DKRUD QRV FHQWUDPRV HQ HO VHQDFWR
JUDQFLVFR KDFH XQRV DXxRV DQWHV GH VHUWBX
HQ FDOLGDG GH WHVWLJR D XQ MXLFLR 8RB G
DERJDGRV OH SUHJXQWYyY VL KDEtD SRGLGRLFHRG
UHVSXHVWD IXH DILUPDWLYD H LQPHGLPRD VKXY
3RGUtD DFKDFDUVH D XQ JHVWR GH FDQVDHLFLIR
DFDEDED GH FRPHQ]DU OR MXVWLILFR PIWJBRBRRI
OLVWD

(Q UHVXPHQ QXHVWUD PHQWH VH FRPX®KXKI R
URGHD GH WDO PDQHUD TXH VL GH YV HBDFRIWW RUS
©PXUR2 HQ VX FDPLQR OR FXDO KDFH FRQ OBVT!
PDQRV



(QVHXD FRQ WXV PDQRYV

<R TXLHUR GDU XQRV FXUVRV D GLVWDQFLD D M\
FXDQGR QR WHQJR GHODQWH D TXLHQ PH GD OD

6R\ PiV SDUWLGDULR GH OD IRUPDFLYyQ GLHWWIR®M
PiV FDQWLGDG GH LQIRUPDFLYQ \ UIVIORIB \PRV |
GH ORV FRPSDXxHURV GH FODVH $KRUD ELHQHQ
HIHFWXDGRV LQFOXVR FRQ QLXRV KDQ GHPRVW
HO JUDGR GH DWHQFLYQ \ DSUHQGL]DMHRKWVWOE
GLVWDQFLD

8Q SURIHVRU iJLO DPHQR TXH DFRPSDxD \DXW
QRV GD OD FODVH GH SLH DXQTXH OR YHDPRNW
HIHFWLYR TXH HO TXH HVWDQGR GHODQWRLGB
VHQWDGR VLQ OD PiV PtQLPD JHVWXDOLGDG \ FI

(O PRYLPLHQWR FRUSRUDO HV XQ LPiQ S DOUD DY
LQWHOHFWXDO (Q HO H[SHULPHQWR FRRY GLKRWV
DWHQFLYQ D DTXHOORV SURIHVRUHV TXH PHWY DF
VLQ LPSRUWDU TXH HVWXYLHUDQ DQWH ISOQRA
RUGHQDGRU

$Vt TXH PL FRQVHMR SDUD DSXQWDUWHQDVXQPR
GH SUHVHQFLDO R D GLVWDQFLD LQGDGRMVODRE
6HUtD SRVLWLYR VL SXGLHUDV YHU DOJ~QUMDEBE
ORV KXELHVHQ VXELGR D DOJXQD SODWDIRBRQ T
PiV WLHPSR DWUDSy WX DWHQFLYQ

(QWUH JHVWRYV DQGD HO MXHJR

*ubQ SDUWH GH PL WUDEDMR FRQVLVWH HQ HW
TXLHQHV PH YLVLWDQ \ HQ GDUOHV VROXFLYQJB\
VROHPRYVY KDFHU HQ HVWDV FLUFXQVWDQFLDV \ V

9HUHPRV D FRQWLQXDFLYQ DOJXQRV JHVWRVRP’
HVWDPRV DFRVWXPEUDGRY D YHU SRU R 8 OHYHLY!I
8QR HV HO GH FRORFDUVH HO GHGRQWQ DOD WH_ H(
RWUD SHUVRQD HVWi FRQWDQGR %XHQ JHVID/\RH
D OR TXH VH GLFH 6L OR YHV HQ TXLHQ WLHQHYV



OX\ SDUHFLGR HV HO JHVWR GH OD PDQRQMMNAH O
FRPR HQ HO FDVR DQWHULRU FXDQGR TXLB ORI
HO PLVPR TXH H[SUHVD XQD RSLQLYQ VH UMKDBIF
OD VLWXDFLYQ TXH VH HVWi SODQWHDQGR DQWH

JLMpPRQRY FXDQGR OD SHUVRQD TXH WHOQBPR\
TXH SXHGH WHQHU LQWHUSUHWDFLRQHV YDULF
IUtR HV XQD VLPSOH DFFLYQ GH FDOHQMQ UV L
GXUDQWH XQD QHJRFLDFLYQ HVWi DVRFHDGRXBC
R VH KD REWHQLGR XQ EXHQ UHVXOWDGR DXQT|
D Vt PLVPR DQWH XQD DFFLYyQ TXH HVWi D SXQWF

8Q JHVWR PX\ IUHFXHQWH HQ HO PXQGR GH
KDELWXDOPHQWH 5RGUtJXH] =DSDWHUR H[ DOV
GH $OHPDQLD HV HO GH ODV PDQRV HQSRM LY



FXHUSR XQLHQGR ORV GHGRV tQGLFH \ SXOJDU k&
HV PX\ KDELWXDO YHUOR HQ SUHVHQWDGRUIHYVQ
LOQWHUSUHWDFLYQ SRVLWLYD GH FRQWUR® (BHR W
HVWH JHVWR ©QR VDOH GH GHQWUR?2 VLQR TWH F
JUDGR GH LQFRPRGLGDG HQ VX SURWDJRQLVWD

/H DQLPR D QR GHMDU SDVDU QLQJ~Q JHVWRXI
HPSOHDU W~ PLVPR LQFOXVR DGRSWDQGR VIOH
YHDV D SURIHVLRQDOHYV GH OD SDODEUD

¢t6RQ XQD EDUUHUD ORV EUD]RV FUX]DGRV"

¢(V FLHUWR OR TXH KH RtGR GH TXH ORV EUI
GHVDFXHUGR"

£&RQ HO JUDQ WYSLFR KHPRV WRSDGR (Q OUHM
KL]JIR HQ VX S8KRYBMMRID H[SUHVLGHQWH GHO *RE
=DSDWHUR HVWH ~OWLPR SDUHFtD BQFRRRRI X(
XQD SUHJXQWD ©¢8Q SUHVLGHQWH GHO *REERWL
=DSDWHUR IXH OD VLIJXLHQWH FXHUSRVISXHMNVD
TXLWDUOH LPSRUWDQFLD DO DVXQWR SHH UR VXy
SUHJXQWD \ OH SXVR HQ XQ DSULHWR



&RPR YHPRV HQ HVWH HMHPSOR FXDQGR DOJB!
UHDFFLRQH FRORFDQGR XQD EDUUHUD GHIHQRLI
VLIQLILFD TXH VLHPSUH TXH XQD SHUVRRD GUX]
£1L PXFKR PHQRV /D FRPXQLFDFLYQ QR YHI\E DA
IXQFLRQDQ 3HUR ¢KDELWXDOPHQWH FUX]DPRY¥X
WDPSRFR

6HJ~Q PL H[SHULHQFLD SHUVRQDO HQ @DV BRUVERQEH OKWH
FUX]DEDQ ORV EUD]RVY HVWDV OR KDFtDQ SRU PHUD MR RGL(

 QFOXVR KD\ RFDVLRQHV HQ TXH OD PDQHKD
VHIXULGDG GH DXWRDILUPDFLYQ \ FRQILDQ]D 4
HO RWUR EUDJR \ HVWH JHVWR VH DFRPSDxM HP
GH HVWH WLSR

(VWDGRV 8QLGRV QRV OOHYD XQD JUDQ YHRIWCL
YHUEDO ¢6DEHV TXLpQ WHQtD FRPR IRWRSRIOBL
TXH DFDER GH GHVFULELU" 1L PiV QL PHORYXQIXH
TXH VLHPSUH FXLGDED PXFKR VX LPDJHQ GH FDU
VL VXSLHUD TXH ODQ]DED XQ PHQVDMH QHJDWLY



¢t2WUR HMHPSOR GH DOJXLHQ TXH VHIRRBR RR®YWR
$KRUD HQ (VSDxD HO UH\ )HOLSH 9, 6X LPDJHQ

6L WH JXVWD HO I~-WERO HVWH HMHPIS@IR UWPH |
DOLQHDFLRQHV GH ORV HTXLSRV TXH YDQSBQM
FRPHQ]DU MXQWR DO QRPEUH GHO MXJDGRU OF
YHUORY FRORFDUVH HQ HVWD PLVPD SRVHBLG® @
\ IRUWDOH]D 7HQHPRV WDPELpPQ RWURV ROQHWRVT
FRQ XQD EDUUHUD \ TXH FRPHQWDUp D FRQWLQX
f OXFKDV PXMHUHV HQ HVWH FDVR PiWHXHRRF
VH GDQ PiV FDORUFLWR
f 6L QRV HQFRQWUDPRV VHQWDGRYV HQ XQD VL
SRVWXUD KDELWXDO



f +H YLVWR DOJXQRV KRPEUHV MyYHQHV VRHE
ORV ©OPXVFXOLWRYV?2

(QWRQFHV« ¢FXiQGR SRGHPRV GHGXFLU TXH
LOFRPRGLGDG R UHFKD]R" 6LJDPRV GRV UHJIGBYV
IUHFXHQWH TXH DO FUX]DUORV DPEDV P DHQRNVHT
OD SHUVRQD VH OD DGYLHUWH PiV FHUUDNGO®DHEL
UHDFFLYQ DQDOLFHPRV TXp KD RFXUULGR &8RP
FXDQGR HV SRU UHFKD]R VLHPSUH KD\ XQ GHWR
~OWLPR VROR GHEHV PLUDU XQ SRFR K DMV DGML
GH EUD]JRV ¢TXp KD HVEFXFKDGR" ¢TXp KD YLV
GHWHFWLYHV WH DVHJXUR TXH HV DSDVLRQDQW

$TXt UHFXHUGR HO FDVR GHO SUHVLGHQWH GH
XQDV GHFODUDFLRQHV VREUH &RUHD GHOIXRUWD
HOOD (Q PL DQiOLVLV FRQFOXt TXH SRFR ©IXHJ
OR FRQWUDULR D FXDQGR VH HQFXHQW UDX®DUSR
GHIHQVLYD H[WUDXD HQ pO GH EUD]RV FUXGDGW
DPERV SDtVHV SDVHDQGR MXQWRYV FDVL GH OD P

2 FXDQGR PiV UHFLHQWHPHQWH KD DILUPDGBL
6DXGLWD SRU OD PXHUMNK IGAHION 8 )BIRNGWNDW B RGH (
TXp LPDIJHQ PiV SDUHFLGD

$KRUD OOHJD HO PRPHQWR HQ HO TXH YRRKLOEF
VHXDODU VL YDV D PDQWHQHU XQD UHXQISURE



FUX]DUWH GH EUD]JRV (O WySLFR KD FDODGRQ \Ft
GH HMHFXWLYRV UHVSRQVDEOHV GH UHFXGUHV EY
FUX]DGRV YDQ D SHQVDU TXH QR HVWIiV FRFRGR
HVWLOR $Vt TXH HQ WDOHV FDVRV DQWH HO Yl

*HVWRY GHVGH HO FRUD]yQ
¢7UDQVPLWH PD\RU FRQILDQ]D DOJXLHQ TXH QR\

6H KDQ KHFKR GLYHUVRV H[SHULPHQWSR\DQBRDOY
D FDER HQ OD 8QLYHUVLGDG GH &LHQFLBDROFRFLO
FHQWUDUPH VREUH WRGR HQ GRV GH HOORYV
t 6H SLGLYy D XQ JUXSR GH SDUWLFLSD QWM T
VHQVDFLYQ GH VLQFHULGDG XQD TXH FRyPWDI
ELHQ RWUD TXH OR KDFtD FRQ OD PDQR HQJM
PD\RUtD
f (Q OD RWUD SUXHED VH SLGLYy D XQD SRV VR
GLIHUHQWHY XQD GH HOODV FRPR OR KDUHD
PDQR DO FRUD]YyQ /D FRQFOXVLYQ IXH FODK
KDEODED FRQ OD PDQR HQ HO FRUD]yYQ

$Vt TXH HIHFWLYDPHQWH WUDQVPLWH PD\RU FRQQLDQ]D @ MC
SROtWLFR TXH WH FXHQWD DOJR FRQ VX PDQR HQ HO FRUD]y

$KRUD TXH \D FRQRFHPRV HVWH KHFKR YR\ EXE
FXiQGR XQD SHUVRQD VH OOHYD OD PDQR DO
liIFLOPHQWH" OLHQWUDYV TXH HO WBPRW W B ROWS IHWMH
KDFH OD JHVWXDOLGDG VH SXHGH HQWUHOQDLFI



LPSRUWDQWH \ QR VLHQWD DTXHOOR D @®RSRI
VLPSOHPHQWH OQRV KDOODUtDPRV DQWH XQ E
GUDPiIWLFR \D PH HQWLHQGHYV
(QWRQFHV ¢FDHUHPRV VLHPSUH HQ VXV HQJMDXC
FRUD]yQ \ PH GLJD TXH VR\ HO SULPHU DPROHG
PLVPR \ GH LJXDO PDQHUD D FXDWURRWKURED
FXDOTXLHU FRVD SHUR LQWHQWDUHP RYWHD HW (
KLSQRWL]DGR SRU WDQ ERQLWDV SDODEUDV ]y¢
'HPRV XQ SDVR PiV &RQ ODV SDXWDV TXH GLDp
HTXLYRFDUQRV FRQYLHQH WHQHU PXFKD SUiFW|
(Q FDVRV GH GXGD \ VLHPSUH WHQLHQGRFRQ
ILMDUVH HQ TXp QRV GLFH HO URVWUR U H®H PIIUU
VREUH FyPR H[SUHVD VXV HPRFLRQHV GHYGR S
GHVSUHFLR OD FXOSD R HO PLHGR \ FRPSURE}
FXHQWD &XLGDGR FXDQGR QR YHDPRV QDGD G}t
3XHGH VHU TXH QR VLHQWD OR TXH GLFH R TRI
SVLFRSiIWLFR TXH FRPR \D KHPRV LQGLFDGR VH
$GHPiV \D Vp TXH HV GLItFLO LQWHQWEHBRV R
VXFHGLGR DQWHY HQ HO WLHPSR" ¢1RV KDRGKBK!
VX PDQR HQ HO FRUD]yQ R KD VLGR D OD R Q@Y B!
(Q HO SULPHU FDVR SHOLJUR 1R HV QRUPDWCED
WDUGH HO JHVWXDO (O FHUHEUR W UD ED MDJ D
FRPXQLFDFLYQ QR YHUEDO \ VHIJXLGR OOHJIH Ot
FRQWUDULR SULPHUR HO JHVWR \ OXHJBLOBAR H
XQR D RWUR FDEH OD SRVLELOLGDG GH TXH -SRW
FDVRV VHUtDQ XQ VLJQR GH FUHGLELOLGDG
3DUD WHUPLQDU HVWH SXQWR FRPSDUWLOD F
FLWDGD XQLYHUVLGDG SRODFD TXH D Pt PH BDFI
GH TXH ODV SHUVRQDV TXH FRQWDEDQ XQD KL
VLQFHUDV TXH ODV TXH QR OR KDFtDQ (i@ FHYQ
HVWXGLDU FyPR HUDQ SHUFLELGDV SRU ORV QG
PLVPDV GHFtDQ PiV OD YHUGDG $TXt GH QXMWR
PHQWH

$OHUWD FXDQGR YHDV XQRV SXxRV DSUHWEL

¢+D\ DOJ~-Q JHVWR HQ HO TXH PH GHED ILMDWKR"'
GH RWUD SHUVRQD"

6L ELHQ HQ HO XQLYHUVR GH OD FRPXQLFDFL
PDWHPiWLFDV FRPR \D KH FRPHQWDGR HQ RWOJ



DOHUWD DQWH FLHUWRY JHVWRV VOGWGMLIGD
KH KDEODGR HQ HVWH OLEUR

+D\ XQ JHVWR PX\ HVSHFtILFR TXH ODQHP KRR YB®D @ FB\H 39X
DSUHWDGRV \D VHD XQR R DPERYV

1R VROR ORV YDPRV D REVHUYDU HQ PRPHQW!I
ItVLFD DJUHVLYD WDPELpPQ ORV SRGHPRWD K HUL
HO JHVWR GH 5DID 1DGDO )HUQDQGR $ORQVR ¥
FRPSHWLFLRQHY GHSRUWLYDV R HO GH DOHXHMN
TXH FLHUUH VXV SXxRV 7DPELpQ ORV YHUHPR}
VXSRQH XQ IXHUWH LPSDFWR HPRFLRQDO FRPR
LOVWLWXFLRQDO VREUH &DWDOXxD \ VXW SXRRE
SROtWLFRV FXDQGR GHILHQGHQ FRQ YHKHPHQFL

$KRUD ELHQ HV LPSRUWDQWH GHWHFWBXOR
DFRPSDxDGRVY GH XQ DFWR GH YLROHQFLD If\Ll
SULPLWLYD GH OXFKD DVt TXH DWHQWRV VLHPS

8Q HMHPSOR GH JUDQ LQWHUpPV IXH HO VXD \C
3HWHUVEXUJR D SULQFLSLRV GH “XVWR HPWHW
FHUFD GHO OXJDU GHO DWHQWDGR iPDUDMS®NL
D\XGy D DFXVDU DO SULQFLSDO VRVSHFKRVR GH

ID PDQR VWRS

¢t&yPR SXHGR IUHQDU D PL LQWHUORFXWRU VLQ



(O JHVWR GHO TXH D FRQWLQXDFLYQ WH YRHN\WD &
IDYRULWRV 'LFH WDQWR GH OD SHUVRQDGWHLDXH
KDFLHQGR« ,PDJLQHPRV XQ DFDORUDGR GHE DWG
SROtWLFRV GH UHSHQWH YHPRV XQ JHVWR FR
VDEUHPRV TXH OD SHUVRQD TXH OR KDFHHT ¥IRQU
QR VLJD SRU HVH FDPLQR GLDOpPFWLFR (OUJHVW
PDQR H[WHQGLGD FRQ OD SDOPD KDFLD BQ R
SDODEUDNYHULD

1R SDVHPRY QXQFD SRU DOWR HVWH GHWBRQOHR
HV $WHQWR D TXLpQ OR KDFH \ GLULJLGR SRIUXL
OH PROHVWD OH FDQVD OH LQFRPRGD« 7HQ SUI

&XLGDGR QR VH WH YD\D D GLVSDUDU HO G

1R PH JXVWD TXH OD JHQWH PH KDEOH PLHQWUL
HVWR"

1R PH HIWUDxD SDUHFH TXH TXLHQ WH KD BDQF &
GLVSDUDU VX GHGR

(V XQ JHVWR TXH VH XWLOL]D SDUD FROSIXID XDREGHJPLQM WO
SHUVRQD \ VH VXHOH UHDOL]DU SRU TXLHQ VW LFPWDHE HHQ GHDF

$XQTXH KD\ DOJXQD FODUD H[FHSFLYQ TXH/IRiW
D DJUHVLYLGDG 8QR VH OR SXHGH LPDJLQHW

YXHOYHV D VXVSHQGHU WH TXHGDV VLQTYH DRLI
©£1R YR\ D SHUPLWLU XQ HUURU PiVvV 2 £8IMIN



DFRVWXPEUDQ D VDFDU ©D SDVHDU?2 HIRGHQGEL\S
SXHGH VHQWLU LQWLPLGDGR \ VDOLU FRQ XQD V
$KRUD WHQHPRY HO RWUR H[WUHPR OtGBVHD
XQD PRYLOL]DFLYQ R XQD OXFKD D IDYRU HHWHQ
FRPXQLFDFLYQ QR YHUEDO WUDQVPLWLUi PHRI
KDUWD]JR \ iQLPR GH UHEHOLYQ (VWD \&iFV8RRD
7UXPS R 1LFROiV ODGXORULDBR BFDWITRADR 3DEOR ,
¢3RVLWLYR R QHIJDWLYR" 7RGR GHSHQGHUI GH
¢TXH VH QRV YHD HQIDGDGRV \ FRQWDJLDUORW
GLGiIFWLFRV" 0DO
&RPR DQWHVY FRPHQWp FRQWDPRV FRQ DOJYX®
VLIJOQLILFDGR WRWDOPHQWH GLIHUHQWH \ FDUHQ
f 3DUD SXQWXDHHRIPRVDOQR ROYLGHPRV TXH
SDUWLGRV VLQ HQFDMDU XQ JRO?2 PLHQWUDY
ELHQ HQ HVWRV FDVRV VH OH VXHOH GDU XQ
f 3DUD SHGLU OD SDGDEHUDIRLEDUILGP WEAXQ Y
HXURV"2 VH RLUi ©<R \R \R2 FRQ PXFKRV GH

(Q FXDOTXLHU FDVR KD\ TXH YLJLODUVH HVWHF
pO HO VHxDODGR SXHGH DFDEDU OHY D QW DRXGQRF
GLVSDUHV?

3XOJDUHV IXHUD

OH OODPDQ OD DWHQFLYQ HVDV SHUVRQDV TXHO
SHUR GHMDQ ORV GHGRV SXOJDUHV IXHUD ¢WLH

&RPR VLHPSUH PH JXVWD GHFLU FDGDHGKWQWB
SHUVRQDV TXH FDPLQDQ FRQ ODV PDQRVGHQHOR!
VH FUX]DQ GH EUD]JRV PRVWUDQGR ORV SXOJDUH

6H DVRFLD D SHUVRQDV FRQ XQ IXHUWH JuUBI
LPSRVLEOH TXH VH OR YHDPRV D DOJXLHGHWP
,QFOXVR PH FRQVWD TXH HQ GHVILOHV GG HRRIGD
SDVDUHOD FRQ URVWUR DOWLYR SDVR ILURH OH
XQD GH HOODV GHQWUR GHO EROVLOOR PRRRWE
OD VLWXDFLYQ

7H SURSRQJR XQ MXHJR VDO DKRUD GH WX GF
HVWpV OH\HQGR HVWH OLEUR \ FDPLQD KDFLHQG



3bOPDV SDOPLWDYV

8Q JHVWR TXH YHR HQ PXFKDV RFDVLRQHY PDHQR
FRQ VXV PDQRV VLHPSUH DELHUWDV \ GLULJLGD"

$XQTXH SXHGD VRUSUHQGHU OD PD\RUtD GHHQ
XQD IRUPDFLYQ HQ SURIXQGLGDG VREUH FRPX®
LOWHUSUHWDU OD GH VXV ULYDOHV @GR HPEBRM |
SDXWDV TXH OOHYDQ ELHQ DSUHQGLGD QR GL
JHQHUDO KD VLGR DSUHQGLGD HV OD GHHOR
LQWHUYHQFLRQHV S~EOLFDV ¢3RU TXp OR KDFH

(V XQ JHVWR DVRFLDGR D OD VLQFHULGDGQRO W
QDGD TXH HVFRQGHU R WDSDU /DV PDQ RN B)WGH



TXH HQ HOODV QR SRUWD QLQJ~Q REMHWR TXF
HIHFWLYR D OD KRUD GH WUDQVPLWLU FRQILDQ]

(O SUREOHPD YLHQH FXDQGR QR H[LVWH FRKH
SRQJDPRV XQ HMHPSOR ,PDJLQHPRV D XQ OPGW
HVWDGR DFXVDGR GH QLQJ~Q HVFIiQGDOR GH FR
YHQ HV OR TXH VR\2 < YHPRV FyPR OR KDFHQR]
SDOPDV H[WHQGLGDV KDFLD DUULED ELHQHG®RR
QRV GHFODUDQ VHJXQGD IXHU]D SROtWLBPD ®WOF
DTXt D ODV HOHFFLRQHV2 < HO JHVWR HV LGpQR
DELHUWRY \ PDQRV FRQ SDOPDV H[WHDGQRGR W X
KD\ FRKHUHQFLD JHVWXDO FRQ HO PHQVIMRUBH
YHR IUHFXHQWHPHQWH HQ QXHVWURY SROtWLFR

/IR PiV LPSRUWDQWH VLHPSUH TXH FRPXQLFDE
SROtWLFD R HQ FXDOTXLHU RWUR HV VHUXARKB!
(O WUXFR QR WLHQH QLQJXQD PDJLD VRGQRWODR
VROR DFRPSDxDUi \ UHIRU]DUiIi OR TXH HWVDP®R
VROR KD\ TXH SRQHUOR HQ SUiIFWLFD WDPELpPQ

/ID SDOPDGD HQ OD HVSDOGD

¢3RU TXp HV IUHFXHQWH HQWUH ORV KRPEUHV G
(V FLHUWR TXH HVWDPRV DQWH XQ JHVRIR/HXGII
LPSRUWDQWH JHVWR TXH GHEHPRYVY GRWDU GH Q/

VHDQ ORV SURWDJRQLVWDV \ GHO FRQWH[WR I
VDFDU GH HVWH DFWR HQ DSDULHQFLD WDQ DPL.

4XLHQ OD GD VXHOH HVWDU R FUBHUMH QHQ DX Q HHF VY WH WDXX/Q\
WUDWDUVH GH XQ JHVWR HQWUH LIJXDOHYV

(V PX\ GLItFLO TXH OR YHDPRV HQ XQ VXERUGL!



7DPELpPQ OR KH YLVWR KDFHU SDUDG®ED WRBRGI
HQWUH 'RQDOG 7UXPS \ +LODU\ &0LQWRQ GRIDK
FROWULQFDQWH SROtWLFR /DV VXHOH GDUWHWD
WUDQVPLWLU iQLPRV R FRQVXHOR (Q FXDOTXLH
DQWH QRVRWURV HVWDUHPRV UHFLELHQGR MM
VXSHULRU

'LHVWURV \ [ XUGRV GLIHUHQFLDV FRPXQLFI

$ OD KRUD GH FRPXQLFDUVH FRQ VXV JHVWRYV
GLHVWUDV \ [ XUGDV"

3XHV Vt TXH SDUHFH KDEHUOD D ODGWRW\SRUGER]
HQ OD PDWHULD FRPR VRQ 'DQLHO &DYRVDQWWR
(O SULPHUR GH HVWRV LQYHVWLJDGRUHV YBURI
DPHULFDQDV KL]R XQD VHULH GH H[SH WGIPH QWA
SDU GH HOORYV

(Q XQR GH HOORV VH SLGLyYy D XQ JUXSR GH S@
FRQVLGHUDEDQ EXHQR \ RWUR PDOR HQ &R FD
ODGRVY GHUHFKR H L]TXLHUGR 6H FRPSUREYQRXH
FDMD GH OD GHUHFKD \ DO PDOR HQ OD GH OD L]

'"HVSXpV VH KL]JR RWUD SUXHED $ RWUR JUXS
DOLHQtJHQDV \ VH OHV SLGLy TXH FRQ@WDIWMQ Y
GLEXMR (O UHVXOWDGR IXH TXH ORV GLHVWURYV
GHUHFKD PLHQWUDV TXH ORV ]XUGRV GH® RBHD]
DOLHQtJHQDYV HUD LGpQWLFR SDUD WRGRYV

3RVWHULRUPHQWH DPERV LQYHVWLJDGR WH\D(
HVWDV SUXHEDV D QXHVWUR PXQGR DR IOFRA
YDULRV FDQGLGDWRY D OD &DVD %ODQFDH VRKQ
FRPR ORV GH -RKQ OF&DLQ \ %DUDFN 2EDPD DH
YLHQH OR EXHQR ORV GLHVWURV XWLOL]DEBQH
UHIHUHQFLD D FRVDV SRVLWLYDV \\ @AV LEDXGLEG
FRQWUDULR

'H HYWH PRGR OOHJDURQ D OD VLJXLHQWH FRQ

/ID PDQR GRPLQDQWH Vt LPSRUWD GDGRHH XM G HJUWDWRO®D N i
FRQVLGHUDQ EXHQR R D GDU HVWD FOD®G R WHUWtN FKF DPDL HXRW
KDFHQ OR PLVPR VL ELHQ FRQ VX ODGR L]TXLHUGR

$KRUD WH DQLPR D WL D TXH QR OR GHMKQWD
QRWDV GH SDSHO GRV SHOtFXODV GRV UHVE DWW



VHSDV TXH PiV R PHQRYV OH GDQ LJXDO \LSWQVNC
SHUVRQD GLHVWUD R ]XUGD ¢&RQILUPDWD WHICR HY:
GRPLQDQWH" <D PH FRQWDUiV HO UHVXOWDGR

'H SLH \ FRQ ODV SLHUQDV FUX]DGDV

OH UHVXOWD UDUR FXDQGR YHR D XQD SHUVRQL
FUX]DGDV ¢WLHQH DOJ~Q VLIJQLILFDGR HVSHFLECL

$O0 LIJXDO TXH SDVD FRQ ORV EUD]RV FUX]DGRV
SLHUQDV FUX]DGDV HV XQD PXHVWUD GH GLVH
FLHUWR 1L PXFKR PHQRV 0iV ELHQ DO FRQWH X
FHUHEUR QR PDQGD D ODV SDUWHV GHOy®BXHU D
RUGHQ QL FRQFLHUWR VLQR TXH VLHPSUH KD\ X

,PDJLQD TXH HVWiV LQFYyPRGD FRQ XQD SHUVRy
(YLGHQWHPHQWH WX FHUHEUR TXLHUH DOPQIBRL
RUGHQDUtD FRORFDU ODV SLHUQDV S[BUPQPDXH K
FRPHQ]DU D FDPLQDU" (VWD PDQHUDFZHQRH HQ
JpQHUR IHPHQLQR HQ KRPEUHV FDVL QR OD W
FYPRGD FRQ QXHVWUD FKDUOD VLJXH VLJXH TX

+DVWD ORV SLHV FRPXQLFDQ



¢1RV SXHGH GDU LQIRUPDFLYQ OD PDQHUD HQ 1
XQD UHXQLyQ"

6t \ QR (VWD UHVSXHVWD PH UHFXHUGD D FKD Q/
TXH OR PHMRU VHUi GDU OD H[SOLFDFLYQ RKRRR
ILMDU HQ HO SLH TXH TXHGD HQFLPDSR G $UK]D
RULHQWDFLYQ GHODWDUiI HO LQWHUpV
(Q XQD UHXQLYQ GH DPLJRV GH WUDEDMR HGQ)
YD\DPRV FDPELDQGR GH SRVWXUD \ SDVHBRV D X
SDUD RWUR R GHVFUX]DGDV 1R WLHQH PD\RV L
DWHQWRV" 6LJDPRV OD OH\ GH OD DFFLYQ+UHD
UHXQLGRV FRQ VXV FOLHQWHY SDUD DFRUGBEBH
GHWHUPLQDGR XQR GH ORV DERJDGRV GLFH)L®R
HQ HVH SUHFLVR PRPHQWR XQR GH ORV LVQXW HSI
$TXt Vt TXH HV UHOHYDQWH TXH OR KD\D KHFK
SRVLFLRQHY GH SLHUQDV FUX]DGDV PiV KDELWX
f &RQ HO SLH IORWDQWH GLULJLGR KDRFHDWH
FXHUSR VH RULHQWD KDFLD pO OR TXH VLJQL

T 2 DO FRQWUDULR FRQ HO SLHGHOWW O PV HHU
FDVL GD OD HVSDOGD D OD SHUVRQDHPXH DHEN
GLVIXVWD R QR VH FRPSDUWH HO SXQWR GH )



3RU HVWH PRWLYR WH GHFtD DO SULQRVSRRX
GLJD R HVFXFKH DOJR GH WUDVFHQGHQF L DDWHI®
FDPELR GH SRVWXUD FRQ ODV SLHUQDV

+D\ PXFKRV HVSHFLDOLVWDY HQ HVWH DVXQW
DFWXDOLGDG H[DJHQWH GHO )%, TXH KRRMVFUL
YHUEDO TXH FRQVLGHUDQ TXH OD SDUWE&DL\ | WW
LQIRUPDFLYQ PX\ YDOLRVD SXHV HV OD SDUIVI
DXWRPiIWLFD GHELGR D TXH QR QRV ILMDPR\Q.
Y L Vi y@

(Q HO DSDUWDGR TXH GHGLFDPRV D ODV R%RM
D OD LPSRUWDQFLD TXH WLHQHQ ORV SLHVDSDED
XQD UHXQLYQ R FRQYHUVDFLYQ

SHFRPHQGDFLRQHYV

*DQDUiIV FUHGLELOLGDG VL D&XRYD G®R GRS O M X
YLVWD QR WH OLPLWHY DO PRYLPLHQ®RO® E WDX
ODV PDQRV JHVWLFXOHQ HQ FRKHUHQFLD FRQ
2EVHUYD VL VXV PDQRV SDUHBEKQOGIHVHWY LX\D UF
PRPHQWRYV GH DQJXVWLD HVWUpV LQFRPRGL
FRQVLVWH HQ LQYHVWLJDU TXp OR PRWLYDDPHQ
TXLHQ WDQWR WH LQWHUHVD

(PHUJHQFLD ¢GtJDPH" ©+H KHFKR XQ JHWW®RF
FXLGDGR FRQ KDFHU XQ JHVWR TXH HQ WX SDU
OXJDU GHO PXQGR SXHGH VLJQLILFDU OR FRQW
SUHVWD DWHQFLYQ DO FLLINUHWYHTREH DR XEHOW E E
ORV RMRV OD ERFD« SUHJ~QWDWH TXp DFIX



FRPXQLFDFLYQ
&XLGDGR FRQ FUX]MRUWH &H BUDLJRMGR TXH OD
PXFKR PHQRV HV XQ JHVWR GH UHFKD]R SHUR
SLHQVD

1R VROR HO FDEDOOHUR GHO *UH&ERDQIE O YHY®
XQD SHUVRQD SUpVWDOH PiV DWHQFLYQ (VR T
3XXR DSUHWDGR FR(QDPYFHKPE RIFIDGRQHV HO ¢
TXH WUDQVPLWH DJUHVLYLGDG DXQTXH QiR G
PXFKR GH XQ WULXQIR &RQRFH HO FRQWH[WR
&XDQGR HO GHGR tQGLFH VDOH D SDBHBE X5 H
D QDGLH FRQ HVWH GHGR TXH VXHOH LQWHUS!
3DOPDGLWDYV 6RDR MRWWBIVEXHQRYV DPLJRV \ St
WUDQVPLWH VXSHULRULGDG \ WDO YH] D OD R
&XDQGR WHQJDV TXH KDEODU HQ S~EOLFR &R
TXH WH LOQWHUHVH OODPDU OD DWHRQGELEY R REA
REMHWRY HQ ODV PDQRYV GLVWUDHQ \ WH TXLW

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED ORV FRQRFLPLHQWRYVY TXH KDV DG

6L YHR XQD SHUVRQD TXH JHVWLFXOD FR@PR
ORV EUD]RV QR WLHQGHQ D VHSDUDUVH GHO PLY\

D 6HJXUD GH Vt PLVPD

E 'HVFRQILDGD R H[WUDxDGD

F 7ULVWH R DSDJDGD

6L JHVWLFXODPRYVY FRQ ODV PDQRV PLHQWUDYV
D 4XHUHPRVY OODPDU PiV OD DWHQFLYQ

E %XVFDPRV GLVWUDHU \ TXH QR VH ILMHQ HQ
F 1RV HOQOFRQWUDPRYVY FRQYHQFLGRYV GH DTXHO

6L YHPRV D DOJXLHQ TXH VH WRFD I[UHFXHQWH
D 1RV LQGLFD TXH VH HQFXHQWUD QHUYLRVR
E 4XLHUH OODPDU QXHVWUD DWHQFLYQ

F (V XQD SHUVRQD HIRFpQWULFD

¢/RV JHVWRV TXH XWLOL]R KDELWXD O PH@W H
PLVPR HQ FXDOTXLHU OXJDU GHO PXQGR"
D 9HUGDGHUR VL PH FRQR]JFR HO OHIQBXDMHALE
WRGRY PH YDQ D HQWHQGHU



E )DOVR \ HV SHOLJURVR H[SRUWDUOR IXHUD
F )DOVR FDGD SHUVRQD WLHQH VXV SURSLRYV

6L YHR TXH TXLHQ KDEOD FRQPLJR VH FUX]D O
D 6H KD FRORFDGR HQ EDUUHUD \ UHFKD]D OR
E 1R SDVD QDGD HV XQ JHVWR VLQ PD\RU WUEL
F +DEUI TXH LQWHUSUHWDUOR FDVR SRU FDVR

6L YHR TXH DOJXLHQ FRORFD VX PDQR H[WHIQ
KDFLD Pt GHEHUtD LOQOWHUSUHWDUOR FRPR«

D 4XH WUDWD GH GHFLUPH TXH FRQItD HQ OR 1

E 4XH QR OH LPSRUWD QDGD GH OR TXH OH HV

F 4XH PH TXLHUH IUHQDU TXH YD\D PiV GHVSD

/D XWLOL]DFLYQ GH OD PDQR GHUHFKD LRI QHT:

WUDVFHQGHQFLD HQ FRPXQLFDFLYQ QR YHUEDO"

D 6t VX PDQR GRPLQDQWH OD XWIRH]BRQPYVGDH
\' D OD LQYHUVD

E 1R WLHQH QLQJXQD LPSOLFDFLYQ D QLYHO F

F &XDQWR PiV QHUYLRVD HVWp OD SHUVRQD P

¢&XiO0O HV OD LPSRUWDQFLD GHO SLH IORWDQW
D $0 PRYHUOR OLJHUDPHQWH OR XWLOL]DW H3
E 6X FDPELR \ RULHQWDFLYQ GXUDQWH X®DKI
TXLHQ GLULJH OD FRQYHUVDFLYQ R VX UHFKD
F ORVWUDU XQ SLH IORWDQWH LPSOLFDDXX®D:
GH DWHQFLYQ QHJDWLYD KDFLD HO WHPD HQ ¢

8QD SHUVRQD TXH YHR FDPLQDQGR FRQ OD\I
IXHUD HV SURSLR GH DOJXLHQ«

D 'RPLQEDQWH FRQ HPSXMH H LQLFLDWLYD

E 6XPLVR TXH QR TXLHUH OODPDU OD DWHQFL
F (V LUUHOHYDQWH HV OD PDQHUD QRUPDO GI

6L FRQ TXLHQ KDEOR PH HVFXFKD FRORFIiQGE€
GHER GHGXFLU GH HOOR TXH«
D (VWi GHVHDQGR TXH FRQFOX\D VH DEXUUH F
E 3UHVWD DWHQFLYQ D OR TXH FXHQWR
F 6H VHxDOD D Vt PLVPR SRUTXH GHVHD LQWHL

SHVXOWDGRY GHO WHVW



SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD E

OmoOTTTmGoOTT



&yPR XWLOL]DPRV ODV G

,QWURGXFFLYQ

¢/DV GLVWDQFLDV LPSRUWDQ" 6t \ PXFKR 5HRX
TXH VH FRQYLUWLY HQ XQ FOiIVLFR DOOi SRBELDV
HV GRQGH XQD FRORQLD GH KRPEUH VH ODFMXH
TXH VLUYD HVWH HVORJDQ SXEOLFLWDGHR BDVUD
TXH WLHQH SDUD HO VHU KXPDQR OD GDVIMWDWQI-E
FRQTXLVWD FODUR HVWiIi QRVRWURV YDPR FF
HVSHFLH ¢7H KDV GDGR FXHQWD GH TXH KDEG
WUDQVSRUWH \ QR HVWiIi OOHQR WH VXHOHV VHC(

+ 6RPRV DQLPDOHMW QFXUU HV@RUQ D/BMWLGR FRQ\
PHQFLRQDGR HV HQ ODV GLVWDQFLDV FRUMWI
GHFLU TXH QXHVWUR FHUHEUR WUDH \DOHWF
SURWHFFLYQ GHO HVSDFLR TXH QRV URGHD
PXFKDV RFDVLRQHV OD LQYDVLYQ GHO HVSD
DPLJRV VLQR SDUD WRGR OR FRQWUDULR



+ 6RPRV JXDUGLDQHV &H) R XHRORUR UDNVEDFRR G|
WUDVSDVH QXHVWUD GLVWDQFLD GH VHYXQR
DGHPiV LQWHQWDPRYV GH GHIHQGHU QX H VMQ\
GtD D GtD PiV LQWUDVFHQGHQWHY 3RQJDPI
UHVXOWDUIQ IDPLOLDUHV ¢WH KDV IHMPBRL
VXHOHV VHQWDUWH VLHPSUH HQ HYHBOWRPW DF
ELEOLRWHFDV HV FRPR VL FDGD OHFWRU KDE

< RWUR FDVR PiV GLYHUWLGR ,PDJLQD TXHFKDE
HXURSHDV 9DV HQ XQ DXWRE~V VLHPSUH FR@R
DOJXQR VH OH RFXUUD WUDV YDULRYVHGHI)V HBDT
DQWHULRUHY RFXSDED RWUR YLDMHUR« \D ODWDH
TXLHQ VH HQFXHQWUD FRQ VX DVLHQWR RFXSD
©'LVEFXOSH FUHR TXH VH KD FRQIXQGLGR @GR DR/
KXELHUD FRPSUDGR HO DXWRE~V R VROR HO DN
WHUULWRULR YHUOR FRQTXLVWDGR SRU RWUR
QXHVWUD YLGD +R\ QR HV SDUD WDQWR SHUIRD
SRU HOOR ¢< W-~"

3XHV HVWD QHFHVLGDG WDQ KXPDQD FRBRDSU
FDStWXOR OD LPSRUWDQFLD GHO WHUULGWRHUR
RWURV VHUHV KXPDQRV 6X HVWXGLR HQ SURQR
3UR[pPLFD

9HUHPRY OR PXFKR TXH WLHQH TXH GHFLORODX
PH DWUDSD HV REVHUYDU HVRV PRYLPLN®WRVF)
DFHUFDPLHQWR R GH DOHMDPLHQWR FXDQGRHD:
©DOJR2 SXHGH VHU XQ REMHWR SRU OR TXH HC
SHUR WDPELpPQ LQFOX\H D ODV SHUVRQDVYGRW SR
SRU VXV LGHDV SRU VXV VHPHMDQ]DV« R WDW HL
HQ ODV UHXQLRQHV GH WUDEDMR ,QFOXVRLQBY!
FRQWHVWDUODY R QR (Q WRGRV HVWR VP FDRWR W |
OQXHVWUDV SDODEUDV < HV TXH QXQFD GHEHPR\

1RV DFHUFDPRVY D OR TXH QRV JXVWD \ QRV DOHMDPRY GH D1

'LVWDQFLDVY FXOWXUDOHYV

¢'HER PDQWHQHU ODV PLVPDV GLVWDQFLDV DO
HXURSHD TXH FRQ RWUD GH XQD FXOWXUD GLIHLU



&XDQGR FRPHQWDPRV FYyPR QXHVWUD FDUDXQHY
HVR QR HV HIWUDSRODEOH D OD FRPXQLGFIDWADQ
SHUVRQDV DO LJXDO TXH \D GLMLPRV SDUD ORV
OD VLWXDFLYQ HQWUH LQGLYLGXRV GH GHMRHWY
SHUPLWHYV

&XDQGR YD\DV D XQ SDtV FRQ XQD FXO@/X G \GW DHIFH QWK HQIR
QRUPDO PDQWHQHU FRQ TXLHQHV KDEODV R WUIWEDMDV HV O

3bvbuU HVWH GHWDOOH SRU DOWR SXHGIH BUIRR
SHUVRQDV LQFOXVR GH WX PLVPR VH[R HGD®
PXFKR ODV FRVWXPEUHV FXOWXUDOHYV 3 RXILDAA
VXV LQGLYLGXRYV

It'H GLVWDQFLDV FRUWDYV (iUDEHV R KLVSDQRDI
+t'H ODUJDV GLVWDQFLDVY DQJORVDMRQHV QyU

, QYDGLU HO HVSDFLR GH OD SHUVRQD FR TNXH H
KDFLHQGR SXHGH SURYRFDU HQ WX LQWHUOREF
LOQFOXVR SXHGH VHU FRQVLGHUDGD GH PDWDQNKL
VLWXDFLRQHY HO UHIUDQHUR SRSXODU HW®XKXK
TXH YLHUHV?2

,QWHUpPV R UHFKD]R

(Q XQD UHXQLYyQ GRQGH VH ODQ]DQ LGHDV SU
DWHQFLYQ SDUD VDEHU VL VRQ ELHQ R PDO UHFI

$ OR ODUJR GH HVWH OLEUR SRGUiV YHU SDXWD
SULQFLSDOPHQWH GHO URVWUR $KRUD ELHOWI
PRYLPLHQWR GHO FXHUSR FyPR UHDFFLRQDQYDH
LQIRUPDFLYQ 6L HVD SHUVRQD TXH QRXQIDQBRXHIQ
DFHSWDFLYQ FRPSURPLVR VHJXULGDG« VLQ®RYF
'H LJXDO PRGR HQ FDVR GH HVWDU VHQWSRGBQ
GLUHFFLYQ $KRUD SDVHPRV D OD FRQFOKNLYQ
LQGLFDWLYR GH UHFKD]R R IDOWD GH FRM LD QGI
VHQWDGD VL DOHMD VX FXHUSR GH QRVRWURYV
(VWH WLSR GH UHDFFLYyQ FRUSRUDO MXHJD DQ\
t+ 3URWDJRQLS$WDGDBWAXYB LGHD GHFLU XQD
FXPSOLU« HO VXMHWR VDEH VL FRQItD R QRT.
VX FXHUSR UHVSRQGD FRQ PRYLPLHQWRV GH



T 3URWDJRQLYW I FBBMVAIMR FXDOTXLHU WLSR GH
UHVSRQGHUiI GH LJXDO PDQHUD VHJ~Q OH DH
GHEHPRV HVWDU PX\ DWHQWRY D OD RWAX \¢
GHMDPRV SDVDU SRVLEOHPHQWH YHUHPRWK
DXWRPIWLFD TXH HV OD TXH OH GHODWD UHD(

(Q FRQFOXVLYQ VLJDPRV OD UHJOD GH DFFLYQ:
KD\DPRV REVHUYDGR GHFLGDPRV HQ FRQVHFRHK
R FRPSUREDU VXELU R EDMDU RIHUWDV SHGLU

ID LQYDVLYQ GH QXHVWUR HVSDFLR
¢3RU TXp PH VLHQWR WDQ LQFYPRGD FXDQGR YR

7X UHDFFLYQ GH SURIXQGR GHVDJUDGR DQWHDC

DQWURSYORJR (GZDUG 2 @MOBO SD&GUH GH OD

GLIHUHQWHY WLSRV GH GLVWDQFLD ToHH WHDOMD S H

ORV GHPiV

f 'LVWDQFLDKDYWDPBXQRYV FHQWtPHWURYV
LQH[SXJQDEOH DTXt VROR HQWUDQ FRQ QXHYV
HQ HO FDVR FRQWUDULR HQ ORV VXSXHW®Rk
ODV DJUHVLRQHV ItVLFDV VLWXDFLRQHYY DG}
HVSDFLR PiV tQWLPR R UHGXFLGR

I 'LVWDQFLD SSHIOMRODDOKDVWD FHQWtPHWUF
QXHVWURYV DPLJRV R FRPSDXHURV GH WUDEDNM



I LVWDQFLBGHNRGHDO KDVWD FHQWtPHWURYV
GH ORV H[WUDxRV 1RV RIUHFH XQD FLHUWD V

I 'LVWDQFLDDSSBOWHD GH FHQWtPHWURYV (
QXPHURVR JUXSR GH SHUVRQDV HQ PXFKR'
FRQIHUHQFLDV SRU HMHPSOR



¢4Xp RFXUUH HQ XQ DVFHQVRU VREUH WRG&R H]
LOYDGH QXHVWUD GLVWDQFLD SHUVRQDO \ HQE
HQ XQ PHGLR GH WUDQVSRUWH PHWUR R DXWRI
UHODFLRQHV PiV tQWLPDV R PiV DJY&8VUXBOH
LOQFRPRGLGDG SDUD TXLHQHV OD VXIUHQ GDGW
LQWLPLGDG HQ WpPUPLQRV GH GLVWDQFLD G® WK
6L DxDGLPRV D HOOR HO FRQWDFWR KBYXHEBM U
VHQVDFLYQ VH PXOWLSOLFD ¢4XLHUHWWQDH RO
6H KD FRPSUREDGR TXH TXLHQHV HVFXFKDQ QR
VLHQWHQ WDQ PROHVWRY FRQ OD SUHVHQFLD Ft}

$OUHGHGRU GH XQD PHVD GH UHXQLRQHYV

¢,QIOX\H GYyQGH QRV VHQWDPRV HQ XQD PHVD G
RUJDQL]DU HTXLSRV«"

7RGR HV LPSRUWDQWH DXQTXH QDGD HV GHFLG
UHXQLYQ H LQYLWDV D RWUDV SHUVRRPPRDFXEQ!
HO LQYLWDGR REVHUYD GYyQGH VH VLHQWWHFH(
9DPRV D GLVWLQJXLU HQWUH ODV VLIXLHQWHV F
f 3XHVWR HQUHH®WDGR GH GRV SHUVRQDV R
HMHPSOR GRQGH FDGD XQD VH VLHQWD HWQHX
(V OD PiV KDELWXDO LQFOXVR HQ ©DOWQVR-
7UXPS SRU (VWDGRV 8QLGRV \ .LP -RQJ+8Q SR
PX\ PHGLGR SDUD TXH QR KXELHUD QDGLH T
FRQGLFLRQHV
&XULRVDPHQWH HV OD TXH PiV GLILRXOM B W
HQ HVWH FDVR OD PHVD VHSDUD FXE@WSRV (C
FDVRV VH EXVFD HVWH GLVWDQFLDPWHBWRRY
,PDJLQHPRYV XQ VXSHULRU HQ XQD HPSUSIRD D
VLWXDFLYQ FRQFUHWD D XQ VXERUGLQDGR 'F



f 3XHVWR FROWHEHRUDWGYRDOPHQWH FRQWUDL
VLHQWDQ HQ HO PLVPR ODGR GH ODDEHWWD U H{
HQ VLQWRQtD KDFLD XQ ILQ FRP~Q

T 3XHVWR GHWHWDXHODLOQWHUPHGLR HQWUH
DSUR[LPDU SRVLFLRQHV HOLPLQDQGR EDUUH



OL UHFRPHQGDFLYQ HV OD PHVD UHGR & QDP X*RJKOR
PDQHUD DXWRPIWLFD YDQ D LU DSURI[LPIQG
FRQYHUVDFLRQHYVY HO EXHQ R PDO WUDEDMR WKQ
TXLHUHV UL]DU HO UL]R FRPR VH RXGE® K IBHFD BK
GH UHXQLRQHVY VHD GH FULVWDO $Vt ORPKHHURL
DFXGH D PHQXGR D QHIJRFLDFLRQHYV TXLHQ PH
TXH FDPELYy OD PDGHUD SRU HO FULVW®DH SHHG
FRQ OR TXH OD LQIRUPDFLYQ QR YHUEDO TXH FI
WRPDU GHFLVLRQHV FRQ PiV GDWRV TXH FEBQG&
GH OD RWUD SHUVRQ@QD

&DGHUDV FRPR FDGHQDYV
&XDQGR VDOXGDPRYVY D RWUD SHUVRQD FRQ GRYV

(O DFWR GH VDOXGDUVH \ GHVSHGLUWH X¥X®R ® RY
IUHFXHQWH DXQTXH PHQRV KDELWXDO HQWEKI@
ODV PDQRV VDOYR TXH H[LVWD PXFKRHXJFEN R B
HQWUH XQRV \ RWURYV HVFRQGH XQ LQWHUHVDQV

$GHPiV GH ILMDUQRY HQ OD SULPHUD DEHOMHFH.
RFXODU HQWUH ODV SHUVRQDV TXH VH XRQVBEH
DOHJUDQ GH YHUVH R VL KDEUtDQ SXUQHDHWH R HR
DO FDStWXOR VREUH ODV HPRFLRQHV HYQHOUDR
FRQWDFWR ItVLFR TXH SXHGD KDEHU HQWUB D®©
ODV JDQDV GH HVWDU FHUFD TXH WLHQ@GHUDD
FDGHUDV ©TXp SLQWDQ?2 DTXt" WH SUHJXQWD®QYV
KLVWRULDV TXH VXV SURWDJRQLVWDV SRGUtDQ

&XDQGR GRV SHUVRQDV WLHQHQ FRQILQ @D K
D YHU FyPR VXV FDGHUDV VH MXQWDQWDGBWVD E
$KRUD ELHQ VL HVDV GRV SHUVRQDV QR WB FR.Q
HOODV ORV EHVRV HQ OD PHMLOODGRWDBOQRLDF
XQ PtQLPR GH XQRV TXLQFH FHQWtPHWURYV D SAR
HO DLUH

$Vt TXH VL GRV SHUVRQDV TXH YHV VDOXGOUY
REVHUYDV OR SUY[LPDV TXH WLHQHQ ODSYLADEB!I
FDGHUDV VH FRQRFHQ2 (V VROR XQD PDQHUD
WDPSRFR SDVHPRV D PD\RUHV ¢HK"

8Q FDVR TXH PH OODPy OD DWHQFLYQ |IXH\WDH
LQLFLDO \ HO GH GHVSHGLGD HQWUH H®LNWNDW
2VERUQH FXDQGR UHFLELY HQ VX FDVD DO HQWF

2 3ULPHU DEUD]R 'HMDURQ TXH FRUULHUD HO L



2 $EUD]JR ILQDO GH GHVSHGLGD 0X\ MXQWRYV

%XHQ GHWDOOH TXH QR FRQWURODQ ORV VXRHY
WLHPSR TXH HVWXYLHURQ MXQWRYV KDFLHQGR O

$%5%$=2 //(*$'$ $%5%$=2 '"(63(','$

&RPR YHPRV SRU HO FDVR DQWHULRU HX®D B
ELHQYHQLGD FRPR SDUD XQR GH GHVSHGLGD 6L
DPEDV SHUVRQDV KDFLHQGR OR PLVPR FRQ R\
SRVLELOLGDGHV TXH QXQFD GHEHPRV REYDRBL
FRQVHFXHQFLD QR GHEHPRV VDFDU FRQHM®MOVLR
VXHOH VHU OR QRUPDO FDPELD GHSHQGLHQGR
KDFLD OD RWUD SHUVRQD

&DUD FRQ FDUD

OH KH HQFRQWUDGR DOJXQD YH] FRQ SHUVRQD
KDEODUPH OH UHVXOWD PX\ LQFYyPRGR SHUR ¢
UHFRPHQGDFLYQ"

6t TXH HV YHUGDG TXH KD\ SHUVRQDVQIXWLE BRI
KDEODU FRQ ORV GHPiV &XDQGR WH HQFXKBQSWU
GRVY HVWUDWHJILDV PX\ HIHFWLYDYV

+f /D WpFQLFD GHO EDLOH
¥ $SHODU D VX VHQWLGR GH ELHQHVWDU



(Q OD SULPHUD TXH DKRUD HQWHQGHUIV SRUT
HO RWUR VH DFHUTXH \ FDVL VH SHJXDBLW X W
VHU OD UHDFFLYyQ QRUPDO SDUD JDQDU H\XS$IDW¥HF
D SHIJDU RWUR SDVR KDFLD XQ ODGR $KRYID] Y
GHV HQ OtQHD UHFWD VLQR JLUDQGR VRERBHV
HVWXYLHUDV URGHDQGR R EDLODQGR D VX DDl
TXHGDV VLQ HVSDFLR (VWR TXH DKRUD W H DDGFHRA
GLYHUWLUPH QDGLH PH KD DIJXDQWDGR PiV GH

(O VHIXQGR GH ORV VLVWHPDV FRQVLVWHRED €
UHDOL]DUOR VX FHUHEUR OH KDJD UHW LURPHERI
R DSDUHQWDU FXDOTXLHU HQIHUPHGDGJi '8HLGQR
VDOYR \ HOOR QRV UHJDODUi QXHVWUR DQVLDGF

SUHIXQWDV FRPR DYLVSDYV

6R\ SHULRGLVWD FXDQGR KDJR XQD SUHJXQWD
GHER ILMDUPH SDUD VDEHU VL OH HVWi LQFRPRC

<D VHDPRV SHULRGLVWDV DERJDGRV SURIHQ
HVWHPRY SUHJXQWDQGR D DOJXLHQ FHUFDIYR \



GH TXH SXHGD UHVSRQGHU FRQ DTXHOOR TXHPR
HVWDU PX\ DWHQWRYV D XQ GHWDOOH L QP HEHV
UHDFFLYQ TXH D Pt PH JXVWD OODPDU ©HO HIHF\
¢4Xp KDFH WX LQVWLQWR PiV SULPDULRDGH) W HCE
FDUD" /R KDELWXDO HV DOHMDUVH 6(H® \5 EKQIDJ W
SiIQLFR SHUR HQ HVWH FDVR QRV FHQWUDOR PTF
DVXVWD 3XHV KD\ SUHIJXQWDV FRPR DYLVSDV

/DV SHUVRQDV TXH VH VLHQWHQ DPHQDRDGI R M3 KQWD/ VBIH
FXHUSR GH TXLHQ VH OD HVWi KDFLHQGR

(V PX\ IiFLO GH GHWHFWDU GDGR T)X}EOD TKH |
YHU HVWH WLSR GH FRQGXFWDV HQ LQWIIYHR N\
HQWUHYLVWDV SHULRGtVWLFDV DJUHVLYDV«

8QR GH ORV PRPHQWRY HQ TXH REVHUYp SRU
UHDFFLYQ HUD HQ XQD HQWUHJD GH SUHPXRR [
JDODUGRQDGRV (O SUHVLGHQWH GHO 5HD®@
LPSRUWDQFLD D XQD OH\HQGD GHO |I~WERQDQ®H
pO /D UHDFFLYQ GH 5RQDOGR DGHPiV GH VX
LQFOLQDFLYQ FRUSRUDO KDFLD DWUiV

< OR GLYHUWLGR GH HVWH WLSR GH UHDFGBLRK
VXMHWR TXH HVWi KDEODQGR VH HVWi UWHDGWL R C
HVWH ~OWLPR FDVR UHFXHUGR D -XDQ &DU®IR IO
GH 3RGHPRV TXLHQ HQ XQD UXHGD GH SUHQ\
GLUHFFLYQ GHO SDUWLGR DO UHIHULUVWXDFXKVY
DWUIiV



TDPELpPpQ VH SXGR DSUHFLDU DOJXQD GHH GWWY
SUHVLGHQWD GH OD &RPXQLGDG GH ODGULG I
SUHIXQWDV VREUH XQ PIiVWHU TXH HOOD DI LGHAE
LPSOLFD FXOSDELOLGDG SHUR Vt GHVDJUDGR R

&LHUUR HVWH DSDUWDGR LQVLVWLHQG R DH@® ROV
VROR SRU ©HO EHOOR VRQLGR GH ODV SDGDE!
DXWRPiIWLFDV TXH ODV DFRPSDxDQ GHVSXHD& \
SUHJXQWDQGR

IR TXH RFEXOWD XQ LQRFHQWH SDVHR
¢3DVHDPRVY GH GLVWLQWD PDQHUD GHSHQGLHQG

(Q XQ SDVHR ODV GLVWDQFLDV HQWUH OV §BB
HQ SDUHMD R FRQ XQ JUXSR GH FXiQWRV LQGL
DIHFWDU ODV DOWXUDV GLIHUHQWHYV GH FDGD X

8Q HVWXGLR HIHFWXDGRISBRRI DR E RGHRYWLEF RO
GH %RORQLD DVt OR LQGLFD 'H VX LQYWRW E OXF
HQWUH ODV PiV UHOHYDQWHY GHVWDFR ODV VL.



f (Q SDUHMDV TXH SDVHDQ VRODV SRBRED L
PD\RU HV HO DIHFWR HQWUH HOORV PiV MXQW
,PDJLQHPRY TXH GRV SDUHMDV KDQ TXH®GD
KDFLD HO UHVWDXUDQWH 6L ORV GRVGRKLFRI
KDELWXDO TXH HOORV VH DGHODQWHQ KHF
LOQWHUSUHWDQ FRPR XQ VLJQR DQFHVWUDO G
t /DV PXMHUHV \ KRPEUHV FXDQGR FDPLQD@GQ
XQD PDQHUD GLIHUHQWH PLHQW UDYORWH DHF®C
GHMDU PiV GLVWDQFLD HQWUH XQRV \ RWURYV
t /D DOWXUD WDPELpQ FXHQWD /D SOM/[L DB Df
JUXSR GH YDULDV SHUVRQDV FDPLQDQGR M:
FXDQGR HQWUH HOORV ODV DOWXUDV VHDIVE
XQR GH HOORV SRU HQFLPD GH VXV FRPS DL
GH XQD PDQHUD PiV DQIUTXLFD \ GHVRUJDQL]
t &XDQGR HO JUXSR VXSHUD ODV FXDWUR LSH
VH GLYLGHQ HQ XQLGDGHV PiV SHTXHxDV GH
f 8Q JUXSR TXH FDPLQD PiV DOLQHDGR VXHH
HGDG VX DOWXUD VX UD]D«

¢7H KDV SXHVWR DOJXQD YH] D DQDOL]WX VPR J
\D WLHQHV XQ MXHJR VLOHQFLRVR PiV SDUD KDF

SHFRPHQGDFLRQHYV

7X GLVWDQFLD SXHGEH FRXPOWNUDOBQ®D TXH KHF
HQ DFHSWDU GH PHMRU R SHRU JUDGR TXHSWH
FRQRFH TXp

GLVWDQFLD HVY OD DSURSLDGD SDUD OD RWUD
6L WX PHQWH UHFKD]D PL SURSXHVWBHB DW¥R FXI
DWHQFLYQ D OD LQPHGLDWD UHDFFLYQWRRESRS
DFHUFD OH LQWHUHVD VH DOHMD QR OH DFD
7~ WDPELpQ KDEODV D WO@R YRRQGLD Q[0 G LWHN X I
UHIOHMDGDV VL DO GDU WX RSLQLYQ VWRH PDSFH
DTXHOODV SHUVRQDV D TXLHQHV KDEODV LBG
LQVHJXULGDG VL WH DFHUFDV R LQFRQDRDGH
ILUPH]D \ FRQYLFFLYQ

6L GLVWUDHV D WXV VHQWLGRV (QV)G L\OFRE® RL
EXVFDGDV QL GHVHDGDV OD VHQVDFLYQW3H &
HVFXFKDQGR P~VLFD OH\HQGR HVFULELHQGR
LOQYDVLYQ GH WX HVSDFLR



6LPQWDWH HQIUHQWDGR FRQ TXIBIQ® TUHRBWHMV D
PHVD SRU PHGLR HV OD SHRU SRVLFLYyQ SDPU
DGHFXDGD SDUD UHPDUFDU TXH QR HVWIiLV HQ
1RV VHQWDPRVY MXQWR&ROKBBMWRRMQ HOLBRVPR
SHUVRQD FRQ TXLHQ TXLHUDV FRPSDUWLU XQD
&RQVLIXH XQD PHAMD YDHORE}FELPLWLU MXJDU FF
DOHMDUWH VHJ~Q IOX\D OD UHXQLYQ \ OD FRLQ
/DV FDGHUDYERDHEQXMDQFXiQWR VH DFHUFDQ ODV
IUHQWH D WL VH VDOXGDQ FRQ XQ EH\DRSUHR[LCF
PHMRU UHODFLYQ

*DQD HVSDFLR VL&) WHWSRGHGHID QDUL] FHUFD
UHWURFHGDV VL QR TXLHUHV SXHGHV JDQDU H
+D\ SUHJXQWDV TXH SDUMHMD I DG B JXD §
DOJXLHQ VL SDUHFH TXH OH IXHUD ®HSHPDW )
PRWLYR OD SUHJXQWD OH KD LQFRPRGDGR \ VH

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED ORV FRQRFLPLHQWRY TXH KDV DG

6RQ FXOWXUDV GH ©GLVWDQFLDV ODUJDSURT®
GHPDVLDGR SDUD LOQWHUDFWXDU FRQ RWUDV SH

D 1yUGLFRV \ iUDEHV

E $QJORVDMRQHV \ QyUGLFRYV

F +LVSDQRDPHULFDQRV \ iUDEHYV

&XDQGR HQWUR HQ HO HVSDFLR SHUVRQDO GH

D +D\ TXH WHQHU FXLGDGR GDGR TXH SXHGH "

E (VUHFRPHQGDEOH SDUD TXH VH VLHQWD PiV
HVFXFKDGD

F 6XHOH UHVXOWDU LQGLIHUHQWH VL QR OR L

6L XQD SHUVRQD DO HVFXFKDU PL SXQWR GH
D 3XHGH TXH QR HVWp PX\ GH DFXHUGR FRQ Ol
E &RJIJH GLVWDQFLDV SDUD VHU HOOD DKRUD T.
F (VWi WRPDQGR SHUVSHFWLYD GH WRGR OR H

/ID GLVWDQFLD SHUVRQDO HV DTXHOOD TXH«

D 1RV VHSDUD GH ORV H[WUDXxRV

E 0OiV SURWHJHPRV 1XHVWUD JRQD PiV LQH[SX.
F ODQWHQHPRYVY FRQ QXHVWURY DPLJRV R FRPES



8QD PDQHUD GH QR VHQWLUQRV WDQ DJREPKX
SUY[LPDV D QRVRWURYV SRU HMHPSOR HQ XQ WL
D ,JORUDUODYV FRQFHQWUDQGR QXHVWURV SH(
E (VFXFKDQGR P~VLFD FRQ XQRV DXULFXODUH:'
F 'DQGR OD HVSDOGD D DTXHOORV TXH QRV SX

(Q XQD PHVD GH UHXQLRQHVY HO SXHVWR GH H

D 6HUi HO PiV DSURSLDGR SDUD DSUR[LWPD&HS
H[FHGHUVH HQ FRQILDQ]D

E (V HO PiV DSURSLDGR SDUD WUDEDMDU HQ H

F (VHO TXH GLILFXOWD PiV OD FRPXQLFIFHYW
PHVD VHSDUD FXHUSRV \ SXHGH OOHJDU D VF

&XDQGR GRV SHUVRQDV \D WLHQHQ FRQILDQ]D
D 6XHOHQ VDOXGDUVH D FLHUWD GLVWDQFLD ¢
E 7LHQGHQ D KDFHUOR PiV SHIDGDV HQ FRQFI
F 6H DFHUFDQ \ VH GDQ PXWXDPHQWH XQDV SC

6L PH HQFXHQWUR FRQ DOJXLHQ TXH OBFHODBD

PDQHUD HILFD] GH JDQDU HVSDFLR VLQ GHPRVW!

D 'DQGR SDVRV KDFLD DWUiIV KDVWD TXH GHMF

E (PSXMIQGROH OHYHPHQWH FRQ PL PDQR HPBHN
LQYDGLHQGR PL HVSDFLR

F 'DQGR SHTXHxXxRV SDVRV ODWHUDOHYV JLUDQ

/IDV SHUVRQDY TXH VH VLHQWHQ DPHQD]D3DWL
D «
D 7UDWDU GH SDUHFHU LQGLIHUHQH\R @ DICXW
SUHJXQWDGR
E $SUR[LPDUVH I[tVLFDPHQWH D TXLHQ KD KHFEK
F $OHMDUVH FRQ VX FXHUSR \ SULQFLSDOPHAQ

(Q SDUHMDV TXH SDVHDQ VRODV SRU OD FDOC
D &XDQWR PD\RU HV HO DIHFWR HQWUH HOODYV

E 6XHOHQ LU VHSDUDGRY SDUD TXH HO FXHUSI
F &DPLQDQ GHSULVD DOLQHDGRV \ VLQ GHMDL

SHVXOWDGRYV GHO WHVW

SHVSXHVWD E



SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD D
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ESROQOWDFWR FRQ WDFWR

,QWURGXFFLYQ

(O WDFWR VH FRQVLGHUD FRPR HO SULIRHHVVKX
TXH HQYtD LQPHGLDWDPHQWH LQIRUPDFLY®@ \BUD>
FRQWDFWR 6L D HVR VXPDPRV TXH VRORGXEBLE
UHFHSWRUHV VHQVRULDOHV TXH HQYtD @ BIFBRL €
VHQWLGR TXH VH H[WLHQGH SRU WRGR QXHVW
LPSRUWDQFLD HQ OD FRPXQLFDFLYQ HQWUH SHU

$ WUDYpV GHO WDFWR SHUFLELPRV G0 WHPSHL
OD DVSHUH]D R OD VXDYLGDG« \ WRGR HCPOR @WRI
FXDOLGDGHV GH ORV REMHWRYV VLQR WDPEHQ
LQIRUPDFLYQ TXH GDPRV R SHUFLELPRV DO FRPX

7DQ LPSRUWDQWH HV HO WDFWR HQ H®VGI¥D
OOHYDU D OD PXHUWH ¢([DJHUDGR" 1L PXPKR
FRQVHFXHQFLD GH OD VLWXDFLyYyQ EpOLFDL®DDG
DXPHQWDURQ HO Q~PHUR GH EHEpV TXH WHDEI
DGHFXDGD FXLGDGRV PpGLFRV \ OLPSLH]D VL@
SHUVRQDO SDUD VX FXLGDGR QR VROtNQF B BitL &
DEUD]DED HVWDEDQ VHSDUDGRV XQRV\ ®K RIWKWF
QR HUDQ DWHQGLGRV OD PD\RUtD GH HX®RV P
HQFRQWUDUVH DSDUHQWHPHQWH VDQRYV

(O SVLFYORJR 5HQp 6SLW] HVWXGLY OR TXH AL
FRPSDUD®GRY EHEpV GH RUIDQDWRYV FRQ DTXHC
UHFLEtDQ FDULFLDV DEUD]RV EHVRV« &RPRPRD
VDOYR TXH H[LVWLHVH DOJXQD FDXVD GM DU
ILQD@'D DEVROXWD IDOWD GHO FRQWDFWRPNXMUI
QR VH OOHJD D HVWD VLWXDFLYQ H[W UHPDO HWP
GHVDUUROOR PHQWDO \ PRWRU



&RPR YHPRV OD LPSRUWDQFLD GHO WDFWRDH
FRQWLQXDFLYQ HVWXGLDUHPRV FyPR LQWHXIDGW
GLIHUHQFLDV FXOWXUDOHV R VX SHUWRQIFRVG B!
FYPR XWLOL]JDUOR HQ QXHVWUR GtD DH®D WSLDALRD
FRQYLQFHQWHYV

'LIHUHQFLDYV FXOWXUDOHYV

OL HPSUHVD YD D DEULU FHQWURV GH WUDEBDF

YLDMDU \ UHODFLRQDUPH FRQ RWUDV FXOWXUBV

DO WDFWR HQWUH XQDV \ RWUDV"

(Q FXDQWR D OD JUDQ FDQWLGDG GH FRPXQVF

FRQWDFWR ItVLFR FRQ QXHVWURY VHPHMD QMWD \

DPELHQWH DPLJDEOH R HQ XQR GH QHJRFLRV Gl
1R WRGDV ODV SHUVRQDY RO DFBMR HWRW D E O
SHUVRQD SURFXUHPRV VDOYR TXH \D KD\D F
QRVRWURYV PLVPRV \D TXH SXHGH QR DJUD(
GLIHUHQFLDV VH GHEHUIQ HQ PXFKR ¥ FIBRR VO
OOHYD DO VLIJXLHQWH SXQWR
&DGD FXOWXUD WLHQ#D\V XX OFRVWDIP HXHV V H
FRQWH[WR2 \ RWUDV GH ©EDMR FRQWH[WR?2
DQWURSYORJR (6Z@OUEBQ7LODPOWVWLIDGRU HQ Ol
TXKMQDV DGPLWLUIQ PHMRU TXH RWUDV FX0RR
©DOWR FRQWH[WR?2 SRGUtDQ VHU OD HVSDBKRC¢
FRQWH[WR2 OD DQJORVDMRQD OD QYUGLFD F

/IDV FXOWXUDV GHQRPLQDGDV GH ©DOWR FRQWE@
PHQVDMH HQ Vt PLVPR SRU HOOR VX GHQRPL
FRPXQLFDFLYQ TXH VH RIUHFH D WUDYR@HEHDXF
URGHDU OD LQWHUDFFLYQ HQWUH ODEHS ®EDRIL
GDQ XQD LPSRUWDQFLD VXSHULRU \ SULRUXW DH
GLUHFWR \ VH GHMD HQ XQ VHJIXQGR OXXDWD \HV
LPSOLFDGR HO FRQWDFWR ItVLFR

1R WHQHU HQ FXHQWD HVWDV GLIHUHQFL BI\Q WX
HQ QXHVWUDV UHODFLRQHYVY WDQWR SHUVRQDOH

,QIOXHQFLD GH OD SHUVRQDOLGDG

¢t&yPR UHFRQRFHUp FRQ TXp SHUVRQDV SXHGR H



SHFXHUGR TXH XQD QRFKH DO FRQFOXLU PL WR
KDEODQGR GH OR PXFKR TXH FRPXQLFD HO FR@\

DxRV PX\ SUHRFXSDGD SDUD SHGLUPH D\XG
DGRUDED D VXV @R SRGRY MYXWDU HVWDEOHFHU
PX\ UHVSHWXRVR SHUR TXH HO FRPSRUWDPLHX
HFKDEDQ KDFLD DWUiV ©HUD FRPR VL ®PHP KXRR|
©¢3RU TXp PH VXFHGH HVWR FRQ DOJXQRV DOXR
SUHJXQWy

+D\ SHUVRQDV D ODV TXH OHV DJUDGDNPIVQ \H\
DIHFWR D WUDYpV GHO FRQWDFWR | ICFRR D&RWYV
LQFOXVR OHV GHVDJUDGD TXH VH SURGX]FD HV}

1L PHMRUHY QL SHRUHV FDGD XQR VRPARVNQGH XMDE RPD FHBR F
ORV GHPiV WDPELpQ D WUDYpV GHO WDFWR

3DUD HOOR WH KDJR OD VLIJXLHQWH SBRPXQWE
/IR GLJR SRUTXH DKRUD VHUi HO PRPHQWR GRVT
YLVWD \ HO RtGR YDQ D GHVHPSHXxDU XQ SDSHD !
VHUIQ D TXLHQHV SRGDPRV ©OWRFDU2 (QWHQG
H[SOLFDPRV D OR ODUJR GH HVWH FDStWXORU
SHUVRQDV TXH VHDQ PiV GH FRQWDFWR QWL RO
FRPXQLFDUVH XWLOL]DQGR HO WDFWR"SHUN RQD
WHQGHQFLD D VRFLDOL]DU FRQ IDFL O KXGDRD DWW
PXFKRV FDVRV D WUDWDU GH FRQYHUWHW WHX A
DELHUWRY \ WXV RtGRV DJXGLYDGRIYV IXHHV GHHIX
HIWURYHUWLGR
+DEODQ PiV DOWR
+DEODQ PiV UiSLGR
6H OHV HVFDSDQ ODV PDQRV HV GHFLU HVW
6RQ GH GLVWDQFLDV FRUWDV D OD KRUD GH
5HJDODQ PiV PLUDGD 6XHOHQ PDQWHQHU >
TXLHQHV LQWHUDFW-~DQ

6L DSUHFLDPRV HVWDV FLQFR FDUDHAWHWMWR¥L
XQD UHXQLYQ \ HVWD KD FRQFOXLGR SRVLWLY¥
HVWUHFKDPLHQWR GH PDQRV FRQ XQ FRQWDF
DFRPSDxDUOH KDVWD OD SXHUWD FRQ X{QJ BBVYWI
TXH OR WRPH FRPR XQD EXHQD SUHGLVSR¥RPI
R SUR\HFWRV HQ FRP~Q FRPR PD\RU LQWHUDp\WI
FRPR SHUVRQD \ HQ UHVXPHQ FRPR LQGLFLR ¢
VHIXUR TXH \D KDEUiV GHGXFLGR VL OD SHBRA®!



ItVLFR GHEHUHPRY OLPLWDUOR PXFKR BiY \BEDDYV
RV vDOJD GH PDQHUD DXWRPIWLFD

=RQEDV QR FRPSURPHWLGDYV
¢4Xp JRQDY GHO FXHUSR GH RWUD SHUVRQD SXH

,PSRUWDQWH FXHVWLYQ $XQTXH KHPRV GLFKR
FXOWXUDV \ SHUVRQDOLGDG HO FRQWDFWR

FRPXQLFDFLYQ PX\ SRGHURVR D QXHVWUR IDYRL
ODV SHUVRQDV GRQGH QRV SOD]FD £6ROR HBRE
KXPDQR TXH VH FRQVLGHUDUDQ PHQRV FRPSUR
IDFWRUHV TXH KHPRV YLVWR OR DFRQVHMBRYD S4
JDQDUHPRYV DIHFWRYVY (VWDV J]RQDV VRQ EUD]RV

(O FRQWDFWR D WUDYpV GH ORV EUD]R¥HW@EBL
FRPSURPLVR

(V PHQRVY IUHFXHQWH HVH FRQWDFWR HQ ORV kK

< HQ HO FROWDFMRNHRYXSHULRU GH OD HVSDO
QR SDVDU D GDU XQDV SDOPDGLWDV TXH SKRBDC
XQ PD\RU JUDGR GH VXSHULRULGDG R H[FHVLYD



OL FRQVHMR HV OLPLWDUQRYVY D OD ]J]RQD GHWO
UHODFLRQHYVY HPSUHVDULDOHV R GH QHJRFLRYV

(O DSUHWYQ GH PDQRYV
¢4Xp SXHGR VDEHU GH XQD SHUVRQD SRU OD PD¢

(Q PXFKRV FDVRV GDUQRV OD PDQR HV HRVSBE
H[WUDXR SRU OR TXH RIUHFHUHPRV \ UHBWVBALD®
PDQHUD GH WUDQVPLWLU UHVSHWR PXWXR H LJX
$XQTXH OD PD\RUtD GH ORV DSUHWRQHV Gl \WD
GXUDFLYQ DGHFXDGDV HV PX\ SRVLEOH TX H D\VH
OD PDQR GH IRUPD PiV SURORQJDGD R HYVRHWH FE
GHPDVLDGD IXHU]D R WH OD GHMDEDRDFLBUDER
DEDMR« 7TRGR WLHQH VX H[SOLFDFLYQ TXH D BR
TXH WH HVWUHFKHQ OD PDQR SRGUiIV OOHYO}
LQWHUORFXWRU \ WDPELpPQ VHU PiV FRQVFLHQW|
OH UHVXOWD LPSRVLEOH QR KDFHULQHKODHQ F
HVWUHFKDU OD PDQR GHO SUHVLGHQWH GXQGRVI
HQ HVWH FDPSR <D OR YHUiV XQDV OtQHDV PiV |
3DVHPRV D GHVFULELU HVDV GLIHUHQWHYV PDQI
t /D RULHRPHRLFIYPRY FXDQGR \D YHPRV OOH.
D~Q QL QRV KHPRV WRFDGR \ \D SRGHPRV LU
ORV FDVRV VH QRV RIUHFH YHUWLFDBR PR H %
VLIXLHQWH LOXVWUDFLYQ



$KRUD ELHQ QR VRQ SRFRV ORV FDVRV GH Sk
PDQR KDFLD DEDMR \ PRVWUDQGR HO GRUVR

(V XQD PDQHUD GH HVWUHFKDU OD PDQMR SXRST
TXHGDU HQ HVH PRPHQWR SRU HQFLPD GH OD F
< WDPELpPQ QRV YDPRV D HQFRQW URD U HRHI HOX |
DUULED SURSLR GH SHUVRQDV PiV VXPLVDV FRI

SHFXHUGR TXH HQ LOQWHUYHQFLRQHV HQ P HILI
PXQGR GDED OD PDQR GH IRUPD YHUWLFD $®C
OHV KLFLHURQ FDPELDU GH RSLQLYQ



t /D IX6WHBSUH GHEHPRV SHQVDU HQ OD SHU\
SDUHFHU LQGROHQWHY GpPELOHV R TXH QRG®
OD PDQR FRPR PXHUWD R DO FRQWUDULR
DSUHWDPRV HQ H[FHVR OOHJDQGR LQFOXYR
PDQHUD ILUPH FRQ VHJXULGDG \ FRQILDWQHD
DWULEXLUIQ D QRVRWURYV

t /D GXUBKD@WR PiV ODUJR VHD HO DSUF
WUDQVPLWLUHPRY SHUR FXLGDGR FRQ RDVOGI
QR H[FHGHU GH XQRV WUHV R FXDWUR VHJXQ(

f $ GRV PODWBWY OD IRUPD GH GDU OD PDQR T;

7H SRQGUpP HQ VLWXDFLYQ LPDJLQD TXH YPMWE

GDV OD PDQR" 6XHOH VHU KDELWXDO HOWRBWRD!
FXHUSR OR KDFHPRV FRQ QXHVWUDV GRV P DX
JXDQWH $XQTXH HYLGHQWHPHQWH VX XVR QR(
OR TXH VH EXVFD WUDQVPLWLU HV PD\RU UHMDW
JHQHUDO

2EVHUYDFLRQHYV YDULDV

(Q HYWH DSDUWDGR YDPRV D LQFOXLU DDXNOQR
DWHQFLYQ WDPELpQ DO GDU OD PDQR



f 6XGRUDFQY® TXH QRV HQFRQWUHPRV FRQ St
FRQFUHWR HV XQ VtQWRPD GH QHUYLRVLVPR

t 5XJRVLGDG RURKHWGIDRERHYV TXH UHTXLHUHQ GX
TXH ODV PDQRV VH HQFXHQWUHQ PX\ iVSKDBN
WUDEDMR GH RILFLQD ODV WHQGUIQ PiV VXRY
QR GHEHPRVY GHVFXLGDU WRGR HV LQIRUPDFI

f /RV DOYLARPBDXxDU DO DSUHWYQ GH PDQRV G
LQFOLQDFLYQ FRUSRUDO GH DSUR[LPDFLYQ®]
LQWHUpV \ FHUFDQtD

8QD SHUVRQD TXH HQ JHQHUDO PH JXVWWD KX
/IHWL]LD \D TXH FXHQWD FRQ ORV DVSHFWRYV SE¢
SRGHPRV ROYLGDU PRPHQWRYV GH JUDQ WHQVL
HVWUHFKDU OD PDQR D 3HGUR 6iQFKH] \ @BV GHHOM
VH GHGLFYy D DEURFKDUVH OD FKDTXHWD

$GHPiV FRPR \D KH DQWLFLSDGR KD\ XQ FDV
UHFRQR]FR GLVIUXWR DQDOL]IiQGROR HQ FOQIG®RR
RIUHFHU OD PDQR FRQ VX SDOPD KD F L®HDARQE B\
\ VXPLVLYQ KDFLD OD RWUD SHUVRQD BREDRWIOR
WLURQHV KDFLD VX SURSLR FXHUSR O®QDDFRR
FRQ HO SUHVLGHQWH IUDQFpV (PPDQXH®LWDAW R
PDQR FRPR KL]JR FRQ HO SULPHU PLQLVWUR TMB!
XQD SHUVRQD DVLIWLFD TXH VXHOHQ VSOLGH O
SULPHU PLQLVWUR FXDQGR OH VROWY TXLHQ OC



/D IRUPD LGHDO GH HVWUHFKDU QXBESWUD RD®!
QXHVWUD IXHU]D GXUDQWH XQRV WUHV VHYX®
RULHQWDFLYQ FRUSRUDO KDFLD OD RWUD SHUVF

< QXQFD ROYLGHPRV TXH FRPHQ]DU XQD UH:
HVWUHFKIQGRQRYV ODV PDQRV HV SRVLXQWRGRY
KD\ TXH FRPHQ]DU FRQ« EXHQD PDQR

&RQ PDQR L]TXLHUGD

¢3RU TXp KD\ SHUVRQDV TXH FXDQGR HVWUHFKEC
FRQ OD PDQR L]TXLHUGD"

$ %DUDFN 2EDPD H[SUHVLGHQWH GH (VWIDUERFF
PDHVWUR GH OD PDQR L]TXLHUGD < VL KD\HZIID
PHGLGRV VXV JHVWRYV HVH HV 2EDPD ¢$ TXpVF
SRVLWLYR VXPDU D QXHVWUR DSUHWyYQ GH]TRPOQ
VLWXiIiQGROD HQ HO EUD]R GHUHFKR GH OD RWUL

¢4Xp WUDQVPLWLPRY D OD PHQWH GH DR WK WU

FRPSURPLVR SRU QXHVWUD SDUWH FHUFDGRRQP
PH SUHRFXSR SRU WL HUHV HVSHFLDO SDUD Pt«
¢t< HVWR HV VROR YiIOLGR SDUD ORV SROtWQR
SUIFWLFD \D HQ WX SUyY[LPD UHXQLYQF®N W R DOEF
HYHQWR DO TXH WH LQYLWHQ \ VDOXGOQAD D\R QQ
PLUDGD GLUHFWD HVR HV \D GH QRWD



(VWD PDQHUD GH DFWXDU VXHOH OOHYXS@&D LI
LOQOWHUDFFLYQ DXQTXH FDGD YH] OR HVVWRNXRE VI
JUDGRYV GH MHUDUTXtD

(O YDORU GH XQ PtQLPR FRQWDFWR HO HIH

3RU PL WUDEDMR WHQJR TXH UHODFLRQDUPH FF
PH SXHGD UHVXOWDU ~WLO KDVWD FRQ ODV SHU

4Xp PHMRU PDQHUD GH GDU UHVSXHVWD D R-OH
SUIFWLFD HO ©HIHFWR DQFODMH?2 PH DXHWDD B
DFXHUGR /D KLVWRULD HV OD VLJXLHQWSUHOKIM
ODERUDO FRQIOLFWRV HQWUH HPSUHYVDBHWUJHDED
TXH HQ HVWH FDVR \R GHIHQGtD D OD HRSBR
DERJDGR GHO WUDEDMDGRU KDVWD TXH DIHIEQ
PXFKRVY FDVRV FHUUDPRV XQ EXHQ DFXHUGQR M@
FOLHQWH \ VXSRQtD TXH D PL FRPSDxHUR GH SUI

3HUR OOHJy OD PDxDQD VLIXLHQWH \ FXDDQGKF
HO WUiPLWH GH UHGDFWDU \ ILUPYHRHDODBERUG
DO WUDEDMDGRU GLVFXWLU (Q HVH tPR® HXGBNDK R
TXH pO QR HVWiIi FRQIRUPH FRQ HO DFXHUGR !
©FRPSUDGR2 D VX DERJDGR OL VRUSUHVD IXH G
TXH OD SDUHG

¢4Xp KLFH" ([SOLFDUOH FRQ FODULGDG WRDBR
DOFDQ]J]DGR \ ORV EHQHILFLRY GH HVVOHO®IELHEWH
3HGt DO WUDEDMDGRU \ D VX DERJDGR WD ® A X0
SRGUtDPRV VHQWDUQRY SDUD KDEODU G3IH3ID D RXW
IXL GDQGR XQ SDU GH SHTXHXRV WRTXHV FRQ O
(VWRV WRTXHV VRQ SUIFWLFDPHQWH LPR & WDBDH3I\
VH HPSXMD VROR VH DFRPSDxD FRQ HO HWDWMWPR
GH WLHPSR &XDQGR VH VHQWyYy \D HVWD E B IPXH}
HV EUXMHUtD VRQ ORV HIHFWRV SRVLWLYRV GH



(VH PtQLPR FRQWDFWR ItVLFR TXH QR FRH®ID IMHH QG XRD @/H |
SURYRFDU LQFOXVR XQ HIHFWR QHJDWL YtR PR\ EGN\FR IUWTHX A HQU>
OR LQWHUSUHWD FRPR XQ ©PH LPSRUWDV?2

&RQYHUVDPRV QRV H[SOLFDPRV PXWXDPHQWI
YROYLPRV D FHUUDU HO DFXHUGR WDO \ FRRPRR\
DPERV DERJDGRVY &RQ HOOR QR VH HQJDxD QLV
SXHGH FRQVHJXLU TXH OD RWUD SHUVRQD VHD F

4XLHQ WRFD PDQGD
¢4Xp UHODFLYQ H[LVWH HQWUH HO FRQWDFWR It'

,PDJLQHPRYV TXH YDPRV D PDQWHQHU XQD UHXQ
GH RWUD HPSUHVD 6HUtD LQWHUHVBQW¥HHVDDIE!
LPSRUWDQWH SDUD HOOR QRV OD YD D RBUVWHRHU
VHD GHWIGHVODFLD HO FRQWDFWR ItVLFR TX&WH
JUXSR FRQ ORV TXH YDPRV D UHXQLUQRYV

(Q FRPXQLFDFLYQ QR YHUEDO PXFKDV YHFHV Y
LPDJLQDQGR TXH OR KDFHPRV QRVRWURV PLWPF
H[FHOHQWH HMHPSOR ¢7H LPDJLQDV SRQLHQG
SDOPDGLWDV HQ OD HVSDOGD D WX MR IWH $v DO
R WH SURGXFH FLHUWR DJRELR 3XHV \D WHQHPF

(O FRQWDFWR ItVLFR HV PiV IUHFBHHQWH O XM H R HVRMDWED K ® C
RUJDQLJUDPD HPSUHVDULDO R HQ FXDO TXLHHWWW SRR GHH BLD+
LQYHUVD

DPELPpQ VH SXHGH SURGXFLU HVWH WLE&FR G €
©IXHU]DV2 HTXLOLEUDWBWR QERHOXYUHYLR GH FR:



HQ OD SXHUWD GH /D ORQFORD HQWUH HBM GUWR \6l
\ YDULRV OtGHUHV SROtWLFRV \ SRGUHPHRW & FIT
FUHHQ WDQ ©LPSRUWDQWHV?2 FRPR HO SUHVLGH(

OH ItR PiV GH HVWDV VHXxDOHV QR Y GBGHE®WHWHT
YLVLWD SXHGD SRQHU

1DGD PHMRU TXH XQD PDQR DPLJD

¢3IXHGR FRQVHJXLU FRQVRODU D DOJXLHQ LQFO>

SHUVRQDOPHQWH FRQVLGHUR TXH QR H[LVWHFEDODEUD TXH

(Q HVRV PRPHQWRYV HQ ORV TXH QHFHVLWDBRWYD
DXQTXH VHSDPRV TXH FRQ HOOR QR YD B LFRHMRL
FRQ XQD PDQR DPLJD TXH QRV FRQVXHOH

7UDV XQ IDOOHFLPLHQWR XQ GHVSLGR X\I
VLWXDFLRQHV SMHGBQ'O®MYXH D XQD SHUVRQD
OR PHMRU HV FRPHQ]DU GDQGR DSR\R ItVLPRD
OOHJDUIQ PiV WDUGH ODV SDODEUDV GMWDBRRW X
SXHV VL HQ OD GLVWDQFLD VLQ HO PRW Mt @GIPR
DUJXPHQWRYV GH iQLPR OR PiV VHIJXUR HVSHAXN R;
HQ XQ HVWDGR HPRFLRQDO DOWHUDGR PQRRE LSRIHH
D\ XGHQ \ HO VHQWLGR GHO WDFWR HV XQ JUDQ

&RPR YHPRV OD IUDVH KHFKD WDQ XWLOIRRQ®
DGTXLHUH JUDQ IXHU]D \ VLJQLILFDGR

&RQWDJLD VHIXULGDG



¢t&yPR SXHGR FRQVHJXLU TXH ODV SHUVRQDV GH

6L GHVHDV TXH DOJXLHQ GH WX HQWRUQRDIDP
GHWHUPLQDGD GHFLVLYQ DFW~H FRQ PD\RU
HPSXMRQFLWR2 (O WpUPLQR ©OHPSXMRQFLWR? F
UHVXOWDU PX\ YLVXDO \ DVt QRV D\XGDUi DHERP
FRORTXLDO TXH XWLOL]DPRV SDUD FRQVHXRXLU&
GHEHPRV HQWHQGHUOR™

8Q VLPSOH FRQWDFWR ItVLFR HQ HO KRPER@® DOOJ XTXH SITRIHE
iQLPR FRPR ©W~ SXHGHV2 ©OR YDV D FRQVHJXAWR GH & K IOHDQ,
XQD HVSHFLH GH LQ\HFFLYQ GH VHIJXULGD D DXWD B ¥ HS®H I HDLF ¥

$Vt VH FRPSUREYy HQ XQD LQYHVWLJDFLYQ T»
HVWXGLDQWHY GH ILQDQ]DV D OD KRUDXQ®H WE
LQYHUVLRQHV $TXHOORV TXH UHFLELHURQ HVI
GHFLGLGRV D LQYHUWLU TXH TXLHQHV QR OR UH

< FRPR HVWR YDOH SDUD ORV GHPiV \ SD W FR!
TXH WH DQLPHQ FRQ XQ SHTXHXR ©HPSXMRQFLW
TXH WX PHQWH HVWi UHFLELHQGR XQ HVWLMX
VHIXUDPHQWH FRQ OD PHMRU GH ODV LQMQ® @BIG
VL VH QRV DQLPD D WRPDU XQD LQLFLDWLWDD
FRQYHQFHUQRY VXWLOPHQWH D DFWXDU HQ XQ

&RQVLIXH D\XGD
¢3XHGR XWLOL]DU HO FRQWDFWR ItVLFR D PL IDY

SDUWDPRV GH XQD EDVH



(O WDFWR QRV DFHUFD \ HVR FRQVLIJXHHI®E FRQHH® & RQK R
JUDGR GH FRRSHUDFLYQ \ FRQILDQ]D HQWUH ODV SHUVRQDV

(Q ORV ~OWLPRV FLQFXHQWD DxRV QXPHURRRE
TXH HV FLHUWD OD>DI®UPDFLYQ DQWHULRU
t /D FDELQD BWHGHINREPD XQDV PRQHGDV HQ
FDELQD /DV SHUVRQDV HQWUDEDQ KDFtDQ\
3RVWHULRUPHQWH DOJXLHQ GHO HTXLSRVREI
DFDEDED GH VDOLU GH OD FDELQD GH @HMBDI
PRQHGDV &XDQGR OD SUHJXQWD HUD DFRI
DXPHQWDED FRQVLGHUDEOHPHQWH HO Q~PHU
f (O GHVFQYDGFRHUVRQD GHO HTXLSR LQYHVWLJ
REMHWRY DO VXHOR /D GLIHUHQFLD HQW ®RH
FRQWDFWR ItVLFR PHMRUy HO UHVXOWDGRHG
TXLHQHV D\XGDURQ D UHFRJHUODV
f (O EQMMWH H[SHULPHQWR OR OODPR DVt VRO
HQ SUIFWLFD \R PLVPR HQ HO GHVD\XQR EXIpt
GH UHFRQRFHUOR PL JUDQ GHELOLGDG VRQG
RSFLRQHV GXOFHV \ VDODGDV [XPRV IUXWI
FOLHQWHY )DOWDEDQ VROR XQ SDU GH KRUW
SDVDU OD QRFKH HQ HO KRWHO EDMp [O5 PLH®
FXDQGR HO HQFDUJDGR GH VDOD PH GLMR T
FROQWLQHQWDO TXH WHQtD VROR OR EiVLFRV
SUXHED2 PH GLMH D Pt PLVPR
+DEtD SRFDV SHUVRQDV GHVD\XQDQGR HQ
HQFDUJDGR TXH PH KDEtD LQIRUPDGR HWB FW
DOJXQDV SLVWDV GH HOOR KDEODED Ui9WG
FRQWDFWR ItVLFR FRQVWDQWH \ PLUDGD GH
PLVPD FXOWXUD GH DOWR FRQWH[WR Q\ WFRG
LQJUHGLHQWHY SDUD OOHYDU D OD SUDFWDE
SHUGHU
OH OHYDQWp GH PL PHVD P HDPHHQUN D DO R
PDQWHQtD XQ OHYH FRQWDFWR ItVLFR H® WX
SRGtD GHVD\XQDU" 4XH \D VH PH KD ROYLGE
VLOHQFLR SRU VX SDUWH ®©'HVD\XQH OR TX
VRQULVD $PLJR HVWR HV ©HO SRGHU GHO W|

8Q DOLDGR SDUD FUHDU EXHQDV UHODFLRQ



¢+D\ DFFLRQHV HQ DSDULHQFLD ERQGDGRVDV TX

%XHQDV UHODFLRQHVY SHUVRQDOHV \ JUDQG IGW
FDPLQRV \ SRQLHQGR VyOLGDV EDRWHW D FoL KEQIWRLL
KXELHUD LQIOXLGR HVH HQ DSDULHQFLIXXGDQV
UHVXOWDGR" ([SHULPHQWRY HIHFWXDGRV SR@D
SDUHFHQ GHPRVWUDUOR

$ XQ JUXSR GH SHUVRQDV VH OHV SLGLYy TXH \
XQD WD]D GH FDIp FDOLHQWH \ HQ RWH DDWHVXQR
MX]JDUDQ D XQD SHUVRQD GHVFRQRFLGD FRRRI
GLVWDQWH (O UHVXOWDGR SRGUtDPRYWMMOPEL
ItVLFR GHO FDIp SURYRFy TXH ORV MXLFERRW XOF
PLHQWUDV TXH FXDQGR VRVWHQtDQ HO KHODGR

'H FDUD D FRQYHQFHU D RWUDV SHUVRQBVIiFRL(
FRQYHQFHU WDPELpPQ SXHGHQ LQIOXLU HVWDV F

&XDQGR QXHVWUR FHUHEUR VH HQFXRQWWDE CHH OHDOM VRV N ¥
EHELGD FDOLHQWH VX MXLFLR FWWLEFRVWHHKDHFGEXFN \YXHOX R
DUIJXPHQWRY DMHQRYV

(VWR PLVPR VXFHGH FRQ RWUR WLSR GH FRPF
VHQWDPRV HQ XQ VLOOYQ DO HVFXFKD3HWEDBW
ROIDWR RORU D FDIp R D PDJGDOHQDV UMHFLIKDFK
DOXPQRV TXH WXYH GH XQD LQPRELOLDULDOR O}
SURSRQJDQ

$Vt TXH OD SUY[LPD YH] TXH YD\DV D WHQMH SO
GHEHUiIV HVWDU FRQ WRGRV WXV VHQ\DDGRW D\
UHVSRQGHU ®©3UHILHUR XQ KHODGR GH Y DU LIDOA
HVR Vt

&RQVLIXH XQ FOLHQWH VDWLVIHFKR

6RPRV XQD HPSUHVD TXH FXHQWD FRQ SURIHVLF
\ PpGLFRVY ¢HV EXHQR HO FRQWDFWR ItVLEFFD
PDQWHQHU ODV GLVWDQFLDV™

1R HV FDVXDOLGDG TXH XQD GH ODWV¥DUWCH WHVY
YDORUDGRYV HV TXH WRTXHQ OLJHUDPHW H WLHWX
FXHQWD GH HOOR < WH OR YR\ D GHPRRWUWRDQW E
ODV HYDOXDFLRQHYVY GH FDOLGDG GH TXLSWQRHIHV
FRPR SHUVRQDV PiV DWHQWDV PiV FHUFDQMH\



QHFHVLWDEDQ« &XDQGR GHVSXpV HUDQ SUHJXY
ItVLFR TXH SRU HMHPSOR D OD GHVSHGLGD MHF}
UHFLEH PXFKD LQIRUPDFLYQ \ PXFKDV YHFHV QR

$FXGDPRV D WUHV H[SHULPHQWRYV VREUHQO DQP
HOORV VH SLGLY D XQRV WUDEDMDGR UH V¥ RXHHX® |
FDUQp GH VRFLR GH HVWD \ HO OLEUWRH Ol W B]LL
H[LVWLHUD HO PiV PtQLPR FRQWDFWR/ IYWULPR V'K
XQDV HQFXHVWDV GH VDWLVIDFFLYQ FR@® HIM \BXK
FODUDPHQWH IDYRUDEOH SDUD DTXHOORWQ@FRQ
FRQVLGHUyY PiV DWHQWRV \ FHUFDQRYV

(Q RWUR FDVR OD LQYHVWLJDFLYQ IXH QW BRI
GRFWRUHV *XpJXHQ OHLQHUL \ &KDUOHV+6LHM H

6H FRJLYy D XQ JUXSR GH PpGLFRV D ORV T

GXUDQWH VX FRQVXOWD R DO GHVSHGMUR/ Ht\GLH
PLVBR@7HQJDPRV HQ FXHQWD TXH QRV HQFRQW
GXUDQWH PXFKRV DxRV KD PDQWHOQLGR FLHI
KDELWXDOPHQWH OHV VHSDUDED X QB OFRHMIF LRIC
TXH WXYLHUDQ TXH UHDOL]DUVH

(O UHVXOWDGR VRUSUHQGLY WDQWR D ORV LQY
VROR IXHURQ PHMRU FRQVLGHUDGRYV SURIHVLI
FRQWDFWR VLQR TXH DGHPiV VH GLHURQRAKH
FXUDEDQ HQWUH DTXHOORV TXH KDEtDQ VLGRL@Y
TXH ORV SDFLHQWHYV VDOLHURQ GH OD FHR\QHV RQ U
PHMRU SURIHVLRQDO \ VH SUHRFXSDED FEtD QR
FRQILDQ]D \ HQ FRQVHFXHQFLD IXHURQ PHGREE
VHJIXLU ODV LQGLFDFLRQHYV SHUWLQHQWHV

$XQTXH WDO YH] HO UHVXOWDGR TXH PiV WHH

FRQ XQ JUXSR CGH @FRFDYVNWURYWORJRV IUDQFHYV
GHVFXEULHURQ HQ TXH VL XQ FDPDUHUWGR{OVI
PLHQWUDY GD OD FXHQWD OD SURSLQD SKHK®\
DOJR OH KDQ OODPDGR ©HO WRTXH GH OLGDV?



&RPR KDEUiIV SRGLGR FRPSUREDU GD LJXDO D
ItVLFR FRQ QXHVWUR FOLHQWH OH WWMWDURY PDLWRLU
UHVXOWY HQ WRGRV ORV FDVRV OODPDWLYWDKIF
GLHURQ FXHQWD GHO FRQWDFWR

< HV TXH HO WDFWR WUDQVPLWH HPRPBFQRRX¥PKR\ BiVVGPLORDV
LPDJLQDU

/RFDU HV GHVHDU

¢3RU TXp WLHQHQ WDQWR p[LWR ORV HVDUD EXWH
SURGXFWRV \ VL QR HVWiV VDWLVIHFKR WH GHY)>

¢1R OR TXLHUHV FRPSUDU" 3RUTXH HV GHPDQMHA
SRUTXH VROR HV XQ FDSULFKR LQQHFHVDULR« §
RWUR ODGR ¢GHVHDV TXH WX FOLHQ@WWH®WB UH
HVWp HQ VX PDQR

JR TXH YHUHPRV D FRQWLQXDFLYQ QR KDFH P
SDUWH QR WHQHPRY QDGD TXH SHUGHUWFRQSWOW |
HPSOHDED \R HQ PL pSRFD GH DERJDGR HQ ODV

IXHVWUR FHUHEUR FXDQGR FRQVLGHUD TXH DOJR \D HV VX\I|

(V FRPR XQD FRQTXLVWD FRPR XQD SUHFLDGDF
$TXt HVYWi OD FODYH

)XH XQD JUDQ UHYROXFLYQ SDUD ODV YAH RBXU
ODV PHUFDQFtDVY GH GHWUIV GHO BRAMMUORBRR L5 L
SRWHQFLDOHY FOLHQWHY \ HVWRV SRGHU YHU \



6L XQ FRPHUFLR QRV GHMD WRFDU SURRBGWXFWX
PXFKR TXH QRV GLJD TXH OR SRGHPRV GHYROYF
QR QRV YDOJD OR IiFLO HV TXH \D QR TXHUDI
FRQVLGHUDPRV FRPR QXHVWUR

(Q (VWDGRV 8QLGRV VH KL]R XQD SUXHED FRQ
SHUPLWtD SUREDU HO YHKtFXOR FRPR VL |XHRAD
GHEtD UHJUHVDU HO HVWDEOHFLPLHQWR 8 BWF LS
GLItFLO FXDQGR HO FOLHQWH OOHJDEQI RWPQKHR
SUHFLR KDEtD VXELGR ¢6DEHV TXp KDFtD HO FR
GH SUHFLR" 5HQGLUVH \ GHFLU TXH OR FRPSUDE
TXH HUD VROR XQ H[SHULPHQWR \ HO SUHFLR YR

9D\DPRV D PL FDVR 7UDV DGHQWUDUPH @R HN
VXV P~-OWLSOHV SRVLELOLGDGHV GH SREOHWDLN H
HQ ODV QHJRFLDFLRQHV GH SDODEUD HSD®OD VLXI
FRPHQFp D HPSOHDU \ KH GH UHFRQRFHUWEIXH &I
XQ SDSHO \ HQWUHJiUVHOD D OD RWWPD SRQWHYH ¢k
GHO RWUR XQ FKHTXH FRQ OD FDQWLGDG \D #XR
TXp WHQWDFLYQ OD FDQWLGDG \D OD VHQXWRDQ|
GLItFLO UHVXOWD HQ HVRV FDVRV VDOYRHDGHU
GHYROYHUOD OR TXH VLJQLILFDED YROYHU D H\

$Vt TXH OD SUY[LPD YH] TXH WH GLJDQ © TR FI
HQ OD WUDPSD 2 Vt GHSHQGHUI GH OR TXH WH

6LHQWH VLQ YHU
¢&yPR SXHGR DXPHQWDU HO SRGHU GH XQD FDUI

¢$0JXQD YH] KDV GLVIUXWDGR GH OD RMR\F 3 XU
VHQVDFLYQ PiV LQWHQVD"

&XDQGR DQXODPRV XQRV VHQWLGRV HYLMWIRPR YT X\HX D TN T
WUDEDMDQGR ULQGD PiV \ PHMRU

(VWR PLVPR RFXUUH FRQ HO WDFWR FRODTHDR
HQ WX HVSDOGD ¢(VWDUtDV OH\HQGR GDURHTUXI
SHUR OD FRQFHQWUDFLYQ GHO FHUHEUR EHQHH®C
FXHUSR VH YHUtD UHGXFLGR ¢1R WH KDV SUB(
EHVDPRV" 3XHV SRU OR PLVPR QXHVWWHD HPHQ WP N
HVSHFLDO LQVWDQWH FDUJDGR HQ PXFKDV RED'



*UDQ Q~PHUR GH DFFLRQHV TXH OOHYD QRNREA
FRQVFLHQWHVY GH HOODV 7UDWHPRV GSUBRRFDL
VHQVDFLRQHV VDWLVIDFWRULDV RIGR) WIRD ¥ HD/A}
QRV OR KDFHQ D QRVRWURV VXVXUUIQGRQRYV
PRPHQWR QR GHVHR TXH QDGD PH GHVSLVWH V
SRQ HQ PRGR ©UHSRVR2 DO UHVWR GH VHQWLGR

SHFRPHQGDFLRQHYV

7RFDU VLQ SHQVDU HV FRPRRGULN SXWBWH \DLAGD §
VLQLHVWUR VLQ LPSRUWDUQRV VL DO®mD RMWBL
FROQWDFWR DVt TXH GHEHUtDPRV VDEGD WILWXC
GH QXHVWUD PDQR XQ UDPR GH IORUHV R XQ P|
(O DSUHWYQ GH PDQRV QDFLy SDWXDGB RFD\ D
OD PDQR GH DOJXLHQ KD]JOR FRQ VHJXULGDGX
PLUDGD GLUHFWD \ D VHU SRVLEOH XQ\DHDRWQU
LPSUHVLYQ R FyPR TXLHUHV TXH WH UHFXHUGH
/D SRGHURVD PDQRR LWHXIOHWPEWHY D HVWUHFKI
MXHJXH WX PDQR L]TXLHUGD &XDQGR HVWD PK
HQYLDUiIV XQ PHQVDMH GH DSUHFLR \ FRPSUHQ
'"HVFXEUH TXLpXXDDHERGWHQJIDYV TXH FRQYHQF
VLHPSUH KD\ DOJXQD TXH WLHQH PiV LQ/ACODKQM
UHXQLURV (V IiFLO TXH HVWD VHD OD\ TIXX MR
FROWDFWRH LQIOX\D PHQRV DO UHVWR
&XDQGR TXLHUDV D\XGDU (R SRIG HOU FA_.M\OH W IDF
VXSHULRU D OR TXH SXHGDV GHFLU 7X POWRL
FRPSDUWHYV VX SHVDU

$YHFHV VROR QHFHVLWWDBUW X HH PB R MG MRV RD |
FXDQGR OH YHDV GXGDU \ FUHDV TXH YD

D EHQHILFLDU

3LGH D\XGD FRQOQRDFRMOR WHQLHQGR FXLGDGI
LOQFYPRGR FRPSURPLVR DGHPiIV FRQ XQ VMX\MLE
XQD PDQR

&DOLHQWD V.RVYIPDDMVXQ FDIp R XQD WD]D GFR\
XQD SHUVRQD JHQHURVD 2QR VROR SRU OD
GLVSRVLFLYyQ SDUD OOHJDU D XQ DFXHUGR

+D] TXH OR7TWRTMHWD QR GHEH HQWUDU VROR ¢
VLHQWD TXH OD WRTXH \ VHUi PiV IiFLO TXH OI
6LHQWH PiV 'LWPHMRDU GH OD WHUQXUD GH X(
TXH VH HQFLHUUD HQ XQ EHVR SRGUiIV FRQU®D
RMRV



(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED WXV FRQRFLPLHQWRY DGTXLULGR

/IDV FXOWXUDV GH ©DOWR FRQWH[WR?2 FRPR OCLC

D 'DQ PXFKD LPSRUWDQFLD D WRGR OR DXHJQ
JUDQ YDORU D OD FRPXQLFDFLYQ TXH NMHRRII
HPRFLRQHYV

E 'DQ XQD LPSRUWDQFLD VXSHULRU \ SQVPWILH
PiV GLUHFWR \ VH GHMD HQ XQ VHIJXQGR OXJI

F &RQVLIXHQ GDU PXFKD LPSRUWDQFLD HQ \
PHQVDMH FRPR D WRGR VX DVSHFWR HPRFLRC

¢4Xp WLSR GH SHUVRQDV YDQ D DGPLWLU GH F
D &XDOTXLHUD FX\D FXOWXUD OR FRQVLGHUH
E /RV LQWURYHUWLGRYV
F /IRV HITWURYHUWLGRYV

¢&yPR UHFRQRFHUtD D XQD SHUVRQD H[WURYH

D +DEODQ PiV EDMR \ PiV UiSLGR VH DNMRR]UPL
SHUVRQDY SHUR VXHOHQ PDQWHQHU PHQRYV (

E +DEODQ PiV DOWR \ PiV UISLGR VH WRFD[U O
SHUVRQDV \ PDQWLHQHQ PiV OD PLUDGD

F +DEODQ PiV GHVSDFLR \ PiV UiISLGR JXDWI&D
JXVWD WRFDU D ODV RWUDV SHUVRQDV \ PDQ\

¢&XiOHV VRQ ODV JRQDV GHO FXHUSR QR AR B!
PDQWHQHU HO FRQWDFWR ItVLFR"

D /D SDUWH VXSHULRU GH OD HVSDOGD OD FL

E /RV EUD]JRV OD J]RQD PHGLD GH OD HVSDOGD

F /D SDUWH VXSHULRU GH OD HVSDOGD ORV K

/ID FRQRFLGD FRPR ©PDQR JXDQWH2 R HVWUH
D «
D 3HUVRQDV GRPLQDQWHYV TXH WUDWDQ GH LP
E 3HUVRQDV R PRPHQWRYV HVSHFLDOPHQWH FD
F 3HUVRQDV PiV VXPLVDV TXH SUHFLMIFQWVRB ARV
PDQRYV

3RU HIHFWR DQFODMH HQWHQGHPRV«



D (VRV WRTXHV TXH GDPRV FRQ OD SDOPODGH
VX FRGR FDVL LPSHUFHSWLEOHV \ GXUDQWH
E &XDQGR FRJHPRV FRQ QXHVWUD PDQR L]TWXR
SbUD HVYWDEOHFHU OD]RV GH PD\RU FRQILDQ]
F 8Q EUHYH FRQWDFWR ItVLFR TXH KDWSTPARG/DF

FRPR XQD SHTXHxD SDOPDGLWD

6L REVHUYDPRV TXH HQ XQ JUXSR GH SHUVRC
HvSDOGD D RWURYVY LQWHJUDQWHYV SRGUtDPRV G
D 4XLHQ ODV GD WUDWD GH JDQDUVH OD FRQILl
E 4XLHQ ODV GD HV IiFLO TXH RVWHQWHSRQGHH
DXQTXH HQ RFDVLRQHYVY VH SURGXFH HQWUH ©

F 4XLHQ ODV GD WUDWD GH WUDQVPLWLU PDHR

(Q XQD LQYHVWLJDFLYQ HIHFWXDGD FRQ XDRHW

KRUD GH WRPDU OD GHFLVLYQ GH HIHFWXDU XQD

D $TXHOORV TXH UHFLELHURQ XQ SHTXHxXxR WR
TXLHQHYV QR OR UHFLELHURQ

E $TXHOORV D ORV TXH VH OHV DQLPy YWREI

IXHURQ PiV GHFLGLGRV D OD KRUD GH LQYHU\

F $TXHOORV FRQ TXLHQHV VH PDQWXYR XQ S

DQWHEUD]R IXHURQ PiV GHFLGLGRV TXH TXLH

(Q ODV HYDOXDFLRQHV GH FDOLGD® SHBOHLY
FRPSUREY TXH«
D (UDQ YDORUDGRY SRVLWLYDPHQWH \ FBQ %&
FRQWDFWR ItVLFR GDGR TXH OHV JXVWy UHFIL
E (UDQ YDORUDGRY SRVLWLYDPHQWH \ FRX XX
FRQWDFWR ItVLFR VLQ TXH HO PLVPR IXHUD ¢
F (UDQ YDORUDGRY QHJDWLYDPHQWH \ FR® XX
FRQWDFWR ItVLFR GDGR TXH OHV SURYRFDED

6L REVHUYDPRV TXH XQD SHUVRQD TXH DFD
HVWUHFKiIUQRVOD FRQ OD SDOPD GH VX PDQR KL
D 'H WHQGHQFLD PiV DIHFWXRVD
E 'H WHQGHQFLD PiV VXPLVD
F '"H WHQGHQFLD PiV GRPLQDQWH

SHVXOWDGRYV GHO WHVW

SHVSXHVWD D



SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD F

momommTmT



£&XIQWR GLFH XQD PLUL

,QWURGXFFLYQ

8Q DIRULVPR iUDEH GLFH ©4XLHQ QR HQWLXQI
H[SOLFDFLYQ2 (Q QXHVWUD FRPXQLFDFLyQH®R\U
SDODEUDV (O OHQJXDMH FRUSRUDO HV FXO®GHBP
D\XGDUi D FRPXQLFDUQRYV PiV \ WDPELpQ D HVFX

6LQ QHFHVLGDG GH VHU XQ HVSHFLDOLVWD €1
SHUVRQDV LQWX\HQ VL VH ODV HVWi SUBYRVRQH
QXHVWUDV SUHJXQWDV OR KDFH FRQ YHUJ.HQU
JXVWD PiV R PHQRV /RV RMRV TXH WH PLWDQ R
FRQILDQ]D FHUFDQtD VLQFHULGDG DWUDFRU®
IDOVRV PLWRV HQ WRUQR D OD PLUDGD TXH D FF
$GHPiV OD PLUDGD HVWi PX\ UHODFLRQ@QD®D :F
6KDNHVSHDUMH @OWMESYPODEUDY HVWiQ OOHQBIV
OHQJXDMH GHO FRUD]yQ2 OXFKR VH KD FRQWDPG
PHQRV D ODV GHPiV SHUVRQDV VL OR IRDVHQ@GR
PLUDGD KDFLD XQ ODGR X RWUR DO KD FDUOMNRD GH
FDStWXOR

< DKRUD WH LQYLWR D TXH WH DGHQWUHXHHE
FRPSUREDU VL HV YHUGDG HVR TXH GLFHQ GH T

(VRV RMRV TXH WH PLUDQ

$ YHFHV YR\ HQ HO DXWRE~V R SRU OD FDOOH J
ILMDPHQWH ¢FYPR KH SRGLGR GHWHFWDUOR"™



$ PXFKRV QRV KD RFXUULGR OR TXH FRPHQWDV |
FRQ QXHVWUR VHQWLGR PiV DQFHVWUDO FXHD YW
XQD PLUDGD DFHFKHUWVKHQ SRWWVHERGDID SHOLJUR
HVR DXQTXH YD\DPRV SDVHDQGR SRU OD FDO!
VLIXLHQWH QXHVWUR FHUHEUR HVWi WUDEDMI
DQDOL]DU WRGR OR TXH OH URGHD SRU VL VH UF

3RFDV FRVDV OODPDQ WDQWR QXHVWUD DWHQFLYQ FRPWDXQF

3RU HVWH PRWLYR VLHPSUH TXH DQDO LIIRO SKK¢
VRFLDOHVY VH OOHYDQ SXQWRV SRVLWLYRNDBH
TXLHQHVY SRGDPRV LU SDVHDQGR SRU ODOBDO QB
QR SRGHPRV HYLWDU GHYROYHUOHV ODMEFLLDMIB(
PD\RU LQWHQVLGDG TXH DTXHOORYV RWURYV PXHTL
KDFLD HO FLHOR R WUDEDMDQGR ORV HWXDOMHY
DWUD\HQWH FRPR HVRV RMRV TXH WH PLUDQ



3HUR DGHPiV GH OD OODPDGD GH DWHQFLJ®HT
PLUDGD GLUHFWD KDFH SDUHFHU PiQWHOQFHXR H
WUDQVPLWLHQGR XQD PD\RU FHUFDQtD

$0 PXQGR GH OD SXEOLFLGDG WDQ FRQRFLC
LQDGYHUWLGD HVWD IXHU]D /D XWHORDDBWS B BDW
SDUWtFLSH GH XQD LQIRUPDFLYQ FRPRHSIDALD O\H
6HIJXUDPHQWH UHFXHUGHV PHQVDMHV SXB®L SHV
KDEOD D WL WH PLUD \ WH ODQ]D VR FPXHDWDWIH [
FYPSUHOR2 HVWH HUD ORV HVORJDQ GH X8 @QX
XQ UHIHUHQWH SXEOLFLWDULR

¢< TXp GHFLU GH ODV WDUMHWDWVIRAMRYUDLMDDC
PLUIQGRWH GLUHFWDPHQWH" 1R Vp DWXL LISHHGE
SHUVRQDOPHQWH 8Q FOLHQWH PH FRPHQWR VT X
DOJXQDV D OD SDSHOHUD DTXHOODV DOW ORHGE
VHQWtD TXH LED D WLUDU D OD SURSLD SHUVRQI

(O SRGHU HQ OD PLUDGD
¢([LVWH UHODFLYQ HQWUH OD PLUDGD \ HO OLGH

SDUWLHQGR GH OD UHJOD JHQHUDO \D WKDGIHBOI
VLQFHURV \ UHVXOWDAQR PiGH FO@WLYAKDWIKBWH LGF
©PDGHUD GH OtGHU2 VHUI TXH FHQWUDWUWV NV X\H &\
JUXSR GH SHUVRQDV OR KDUi D OD DOWX® X
TXHGDUQRV HQ HVWR TXH UHVXOWD PiV R BNHP
UHFRQRFHU DO OtGHU VLQ TXH HVWH KDEORGF
HQFXHQWUD FRQ XQ JUXSR GH SHUVRQDV GH VX



9D\DPRV D XQ HMHPSOR UHDO TXH YLYt KDWHU
QHJRFLDFLYQ TXH SURPHWtD VHU FRPSOIHDWDE
EDQGRV HQIUHQWDGRY IRUPDGRV SRU XQDV RFX
FRQWUDULD SDUD SRGHU GHGXFLU LQIRGRDPISH]
TXLHQHV HVWDEDQ PiV FHQWUDGRYV HQ DUJXPHQ

(Q XQR GH ORV UHFHVRV UHFXHUGR TXH PH BR
FRQWUDULD HUDQ PX\ GXURV \ VH PDQWHQtDP
SUHJXQWDURQ VL SRGtDQ KDFX¥Q DOXRUSIRUD TXH

OL UHVSXHVWD OHV VRUSUHQGLY

26 XDQGR ODQFpLVY YXHVWURYV DUJXPHQWRWRIiV
HQ OD HVTXLQD GHUHFKD HVH TXH QR KD KDEOTL

23HUR« ¢SRU TXp MXVWDPHQWH D HVH \ QR D T

2¢2V KDEpLV ILMDGR TXH HOORV ORV TXH €@QF
RFDVLRQHV WUDV KDFHUOR OH ODQHN@XL@D "l X
HVWXYLHUDQ EXVFDQGR VX FRQILUPDFL® QO R\ H
FODYH GDGR TXH SDUHFH WHQHU PiV SRGHU ¢
GHGXFLUVH 9XHVWUD PLUDGD GLUHFWD D\XGDU

$Vt OR KLFLHURQ \ DO ILQDO VH DOPBQUHKRQRI
HIHFWLYDPHQWH FXDQGR HQ XQ SRVWHULRU RS
DSDUWDGR YLHURQ FyPR VXV LQWHJUDQWHV U
SRGUtDPRV OODPDU ©HO OtGHU RFXOWR?2

(O OtGHU QR VLHPSUH HV HO TXH PiV KD EKDFI
SHFRQRFHUHPRV D XQ OtGHU HQ XQ JUXSR DXQT
TXLHQ PiV PLUDGDV DWUDLJD GHO UHVWRHVHRWD I
DWHQFLYQ D TXLHQ IS0 UPDVQRBGRRNIKRD/QMWP WX SU
QHJRFLDFLYQ QR WH FHQWUHV HQ TXLHQ PVVPKEL
UHFLED



OtUDPH FXDQGR WH KDEOH SHUR QR WH SD°

¢C&XIQWR WLHPSR GHEHUtD PLUDU D ORV RMR\
LQFRPRGDUOD"™

©1R PH PLUHV QR PH PLUHV GpMDOR \D«®D @Rl
JUXSR PXVLFDO OHFDQR (Q HVH FDVR HUD SRV
PDTXLOODMH VLQ HPEDUJR HQ OD YLGD WRDOI
HQFRQWUDUVH FRQ DOJXLHQ TXH OR BRUGHD @H
PLUDGD SURORQJDGD SRFDV YHFHV HV GWH FRHG|
FRQILDQ]D HQWUH HOODV FRPR GRV HQDPRUDG
FROWUDULR HV GHFLU HQWUH GRV SHUVRQDV T
(Q FXDOTXLHU FDVR QXQFD QRV GHMD LQGLI
¢CEFXiQWR HV HO WLHPSR FRUUHFWR T X H S3HHUBHRROR
UHVSXHVWD PiV DFHUWDGD VHUtD TXNLQR MH[EIDV
VLWXDFLRQHV \ VREUH WRGR TXH VHD DE®MFDF
KDVWD KD\ FXOWXUDV GH PD\RU \ PHQRU FRQWD
(Q HVYWH SXQWR UHVXOWD GH JUDQ LQMWADUBVHL
HO DxR GH SRU HO SVLFYORJR $0DQ -RKQ\OW
JRQGR@/R TXH KLFLHURQ IXH FRQWDU FRQ PiV (
REVHUYDUDQ XQRV YtGHRV GH DFWRUHV HQXW 5D
\ DYLVDUDQ GHO WLHPSR TXH OHV UHVX@WNDED \
SURPHGLR HVWXYR HQ VHIXQGRV
8QD PLUDGD GLULJLGD D ORV RMRV G LARFRNYIIP
YHQLGR FRPHQWDQGR WUDQVPLWH LQWHURWOD J
HQ FXDQGR SDUD QR LQWLPLGDU D OD RW UDR ¥ Hk
TXHGDGR DEVRUWRY HQ QXHVWURYV SURSLRV SH!I
7HQJDPRV HQ FXHQWD TXH QXHVWUD SHUVRQ|
UHODFLYQ FRQ OD FDQWLGDG GH PLUDGDV TXH C

/IDV SHUVRQDV PiV VRFLDEOHVY R H[WURYHUW\VY G\DIM BPR) ®DW R
HQ FDPELR ODV SHUVRQDV PiV LQWURYHUWLGDV R WtPLGDV

1L PHMRUHV QL SHRUHV FDGD SHUVR QD DM
XQLYHUVDOL]DU QXHVWUD SURSLD PDQHUD GH F
+D\ TXLHQHV D OD KRUD GH PDUFDUWHQ@®RVRV
VLIXHQ OD UHJOD GHO FRORU GH ORV RMBVWVVW
FHUFDQDV (V WDQ VHQFLOOR FRPR P DBNM.QWU
UHFRQRFHU FRQ FODULGDG HO FRORU G DIRWVRF
¢YHUGDG"



$KRUD FRPSDUWLUp FRQWLJR OD IyUPXOD TXH
EXHQRV UHVXOWDGRVY HV WDQ VHQFLOOPDBRPLU
PLUDGD OD SHUVRQD FRQ OD TXH KDEOR \ H@®Ol
PDQWLHQH PXFKR OD PLUDGD SXHV \R LIXDOXQ
TXHGDUp FRQ PL PLUDGD ILMD HQ HOOD SDUD QF

(Q UHODFLYQ FRQ HVWDV ~OWLPDV SHUVRQDNI
GLUHFWD VREUH ORV GHPiV \D TXH QHUD L\OR\ELLPH
WUDWD GH XQ GHVFRQRFLGR HV OyJLFR EXVHDH
SRVLWLYR TXH SURYRFD OD PLUDGD GLUBDBWDYFR
FRPR VL WUDWIiIUDPRVY GH HYLWDUODWB® HQWXF®
RWUD SHUVRQD HOOD SLHQVH TXH VIUORLKDFX\F
OD ]JRQD GH VX HQWUHFHMR HO HIHFWR GIR H®
HIHFWR HV HO GH XQD PLUDGD G L UHMAVD GORRWH
LQFRPRGH DO RWUR

ID GLUHFFLYQ GH XQD PLUDGD

+H OHtGR HQ PXFKDV RFDVLRQHV TXH OD GLUH
ILDEOH VREUH VL OD SHUVRQD GLFH OD YHUGDG

<R WDPELpQ OR KH OHtGR \ HVFXFKDGRXQ®R BXH \
OD YHUGDG D XQD SUHJ®@WIDUT XM BGH EOHH DKEDXEGHL Ul
RULHQWDUIQ KDFLD VX L]TXLHUGD

OLHQWUDY TXH VL OD SHUVRQD PLH@WGD HY X
PLUDUiI KDFLD VX GHUHFKD



IRV FLHQWLtILFRY KDQ WUDWDGR GH YDK\LXGCOWL
H[SHULPHQWRY FLHQWLtILFRV QR ODV KDQ UTREDO\
VXMHWRY VREUH ORV TXH VH KLFLHURQ ODVHYWDX
OD YHUGDG R PLQWLHUDQ IXH VLPLODXHHH FXD!
GHUHFKD R D OD L]JTXLHUGD 1R VH REW XK L$XG
HIWUDHU SDWURQHYV YIiOLGRYVY GH FRQGXFWD

$ HVWD PLVPD FRQFOXVLYQ KDQ OOHJDGFR:DBBG
+HUWIRUGVKLUH HQ HO 5HLQR 8QLGR QDY H3 RV
(GLPEXUJR \ ORV LQYHVWLJIJDGRUHYV /HDQ Q®LWIHHil
GH %YULWLVK &ROXPELDIN HQ &DQDGI

$Vt TXH HVYWR QRVY OOHYD D TXH GHEHRDWQ TUKH.S
YD\D D VHU TXH PDOLQWHUSUHWHPRYV D PRIVHD M
FXOSD D OD FRPXQLFDFLYQ QR YHUEDO

$ OD YLVWD GH OR DQWHULRU WDIDOY M W P HYF
UHFRQRFHU HQ RWUD SHUVRQD FXiQGR HVWi U¥
DOJXLHQ GH FRQILDQ]D SUHJ~QWDOH FyPR HYW
FHOQODVWHLY R TXH WH GHWDOOH OD FDUODODGHSD
ILDEOHVY GH TXH XQD SHUVRQD QRV EFXHQWD XQ
LQYHQWDQGR OD UHVSXHVWD VHUiIi TXH ORHNV OI
FXDOTXLHUD GH ORV GRV GHUHFKD R BDWXD HRGE
PHMRU

&XDQGR QXHVWUR FHUHEUR SUHFLVD UHFXURJ
FRQFHQWUDFLYQ SRU OR TXH OH UHVGRWRWIRF
SHUVRQD 3RU HVH PRWLYR REVHUYDUIV TXHR QK
VLQR TXH HSWDGBLERPRDUD QR GLVWUDHU DO FH
GHO UHFXHUGR

6L DQWH XQD SUHJXQWD FX\D UHVSXHVWDHM
PLUIQGRQRYV D QRVRWURV GLUHFWDPHQWH VG
$XQTXH PXFKR FXLGDGR FRQ VDFDU FRQFOXVLR
ODV FLUFXQVWDQFLDV GH FDGD FDVR 3RUDHM
SUHJXQWD PXFKDV YHFHV \ \D WHQJD D XWG@&RDR¥FLD
SROtWLFRVY HQ ODV HQWUHYLVWDV

$SUHQGH D GLVWLQJXLU HO VLQ YHUJ*HQ]D
OH GLFH TXH VH DUUHSLHQWH ¢FyPR SXHGR VDE

&XiQWDV YHFHV KHPRV YLVWR SRU WHOHYLVXHQ
SURJUDPDV GHO FRUD]yQ R KDVWD HQ ORVWLFIR
KDEtDQ VLGR FRQGHQDGRV SRU FRUUXSFLyQ &
SXHGHQ JXLRQL]DU YDPRV TXH VH ODV SXHIGRHQ



GLVFXUVRV GH DUUHSHQWLPLHQWR SDUHFUHROC
FXHUSR ¢TXp GLFH DO UHVSHFWR" ¢FyPR UHFR(
GH DUUHSHQWLPLHQWR UHDO"

/R QRUPDO HV TXH FXDQGR QXHVWUR FHUHREV
PDQWHQHU XQD PLUDGD ILMD GLUHFWDJKQJOLER
VHQWLPRY FXOSDEOHV \ PHQRV D~Q H[SHWWBIUR
PiV IUHFXHQWH VXHOH VHU TXH EDMHRRW\W GH
GLULMDPRV OD YLVWD KDFLD DEDMR WRWDGE&8D
HV KDELWXDO TXH WHQJDPRV XQD UHDFFLWVRGH
QRV YLHVH ¢< FyPR OR FRQVHJXLPRV" &RORFiQ@
YLHQHQ D OD PHPRULD ORV SURJUDPD)V GGRV WKE
EURPDV D FLXGDGDQRV R IDPRVRV 6X SULREMB'
XQD EURPD VXHOH VHU OD GH HFKDUVH OD PDQR

+H UHDOL]DGR EDVWDQWHY DQiOLVLV GBI LSHD\
DUUHSHQWLGDYV GH DFFLRQHV TXH W QHQHLOG PGDR
GH TXHGDU ELHQ 3RU GHVJUDFLD HQ OD PDHNRWY
DUUHSHQWLPLHQWR HQ DOJXQRV KRVWOEYHQH
H LQFOXVR VRQULHQGR VXWLOPHQWH 1R REVI
YHUJ*HQ]D GHO SURWDJRQLVWD FRPR FXDQGRF
ORQLFD /HZLQVN\ TXH SUHYLDPHQWH KDEtD Q
HQWRQFHV H[SUHVLGHQWH GHO *RELHUQR4DWDE
SDUWH GH (7$ VH PRVWUYy DUUHSHQWLGR LSRRV
OD EDQGD 6XV PLUDGDV EDMDV \ GLVWDRFYLBE,
UHVXOWDEDQ FUHtEOHV

oOLUbDGDV GH DPRU \ GH GHVHR
¢t&yPR SXHGR VDEHU VL DWUDLJR VH[XDOPHQWH

,PDJLQD TXH HVWiV FHQDQGR HQ XQ SUHFERUVRRI
WDQWR WH JXVWD ¢1R TXHUUtDV VDEHU YORHHW X



GH WL WX FRUD]yQ R XQD ORFD QRFKH GHJZDW LI
SLVWDV TXH WH HVWiIi UHIJDODQGR VLQ GDUVH FX

(Q HO DxR LOQYHVWLIDGRUHYVY GH ODV XQLQ
%ROPRQW -RKQ 7 &DFLRSSR \ 6WHSKDQLH &D
FHQWUDGR HQ ODV PLUDGDV GH DPRURRVGHGGE HWU
GLULJLUODV KDF:D @b RVRWHNX O MD\GRQDIXHURQ P
JUDQ LPSRUWDQFLD TXH WLHQH HO URVWER UK
DGHFXDGDPHQWH HV OD FODYH \ VL HQWUDPRYV

'LIHUHQFLDU GyQGH VH FHQWUD OD PLUDGD GH @DDR\W U DG 8L

9ROYDPRVY D HVH DFRIJHGRU UHVWDXUD QWK JR
FHQWUD PiV HQ WX URVWURDGHPINV BO YR IGWD WW HF
PiV TXH QR OR KLFLHUD? UHFRUUH PiV WLHPSR |
SULPHU FDVR ORV RMRV KDEODQ GH DPRU WXE
WHPSHUDWXUD \ HO GHVHR VH[XDO VH GHVFXEU}

$GHPiV VH KDQ KHFKR GLYHUVRV H[SHULPHQW
GHVFRQRFLGRV \ VH OHV SHGtD TXH QR RN KD E}$
GH HOORV QR VXSLHURQ H[SOLFDU OD UD]Q® BE\H
$0J~Q MRYHQ GH ORV H[SHULPHQWRV GLR FRPAK
©6L PLUDV D DOJXLHQ GH YHUGDG VLHPSUH YDV

< QR SXHGR FHUUDU HVWH DSDUWDGR NBEQUDW
&DULBRQGH XQR GH VXV SURWDJRQLVWDYV :LOO
GHVSHGLU HQ XQD HVFDOLQDWD D VX DPRRGD.
.QLIJKWOH\ \ YHU FYyYPR VH DOHMD VH GIHFNMXHOY
YXHOYD2 < HV TXH FXDQGR QRV DOHMDPRV BEH
YROYHUQRY SDUD PLUDUOR RWUD YH] 3RU FLHU

$ YLVWD GH RUDGRU

3DUD FXDQGR KDJD PL SUy[LPD LQWHUYHQFLYQ
KDFLD GyQGH PLUDU R FyPR KDFHUOR"™

6L WLHQHV TXH GDU XQD FODVH R XQD FR@QL
LPSRUWDQWH ©QR SHUGHUWH GH YLVWDVWR 5BV
REVHUYDGR TXH DGHPiV VH UHSLWH FRQHUHEH
OD PD\RUtD GH WX SUHVHQWDFLYQ D XQ VROR
SHUVRQDV FRQ PLUDGDV TXH DWUDSDUi@ ML WX
HVFXFKIQGRWH FRQ XQD VRQULVD \ GH YH] HW



PRPHQWR« £SHOLJUR 3XHGHV VHU KLSQRWL]DS!
FUHR TXH QRV HOQWHQGHPRV ¢YHUGDG"

(VD SHUVRQD WDQ DJUDGHFLGD SRU W XV HS/[SMF
\ HOWRQFHV HOOD VHJXLUiI IDVFLQDGD YSHIW RXH
ROYLGDGR TXH QR H[LVWHQ &XDQGR DOJXQD S
SRVLEOH TXH WH OR GHYXHOYD FRQ OD PL\SHOQW
OR TXH KDUi DO GtD VLIXLHQWH R HQ HQ TIX}M GIH
VHD FRQVFLHQWH GH OD SpUGLGD GH FRQHI[LYE
&XDQGR HVWpV DQWH WX S~EOLFR UHJDPDSW XG
PLUDGDV WDQ DWUD\HQWHV (VH WLSM GH PHBREL
\ GH L]JTXLHUGD D GHUHFKD 9DPRV FR PRV VADIXDi
VH ORV YDV D GDU WRGRV DO PLVPR QLxR

3DVHPRV D XQD VHJXQGD IDVH \ XQ VHIXQGR H
GH ODV SULPHUDV ILODV ¢\ ORV "GHREBHEBLWRR/ C
HVWiQ GHGLFDQGR VX WLHPSR \ OHV LQWHYXYI
ROYLGHPRV

OH SDUHFH XQ FRQVHMR HTXLYRFDGR TXLHQ!
IDPLOLDUHY HQ ODV SULPHUDVWOUIRO QW WYILRY R X &
SDUD HOORV ££££1RRRRR SRUTXH \D WW¥H Ok
HVFXFKDGR WX PLVPD FRQIHUHQFLD YBUHDHW
S~EOLFR TXH QR DWUDLJDQ WX DWHQFLYQ

6LHPSUH GHEHVY UHSDUWLU WX PLUD D RBH OFROD
1R WH TXHGHV QXQFD GHPDVLDGR WLHPSR ILMH
SHUVRQD VDOYR TXH OD HVWpV SRQLHQGR FRHP(
WH TXLHUDV GLULJLU D HOOD

2WUR GH ORV JUDQGHV SHOLJURV SDUD XQ RUTL

/ID OHFWXUD GH WX GLVFXUVR KDHFRHRSHJGHY RHWOD GRYLNVYEBERV
PLUDGD \ VHUi PX\ IiFLO TXH GHVFRQHFWHQ 1XQFDyROYLGHYV

(Q HYWRV FDVRV OR PHMRU VHUEO/QRB B WR HMVIC
FRQ OHWUD PX\ JUDQGH SDUD YHUODV HQWOQ AF
RFXODU FRQ HO S~EOLFR \ VHUIV W~ TXLHQ FRQ\

¢/H REVHUYD HO PHQWLURVR"™

¢(V YHUGDG HVR TXH GLFHQ GH TXH HO PHQWLUF

¢1R KDV HVFXFKDGR GHFLU HQ DOJXQD RFPVOM)
HYLWDQ HO FRQWDFWR RFXODU TXH Q&RDBIHWIRQRI



SULPHU OXJDU ODV SHUVRQDV TXH FDRAXWRUG
PDQWLHQHQ XQ WLHPSR PtQLPR VXHOHQ WWYDC
HVFXFKDGR D PiV GH XQD SHUVRQD GHFLUBHOR
PLHQWUDV OH KDEOR R FXDQGR PH HVWi F®R@\W
SHUVRQDV H[WURYHUWLGDV TXH VRQ GH PHOQRL
GLUHFWD SRUTXH VROHPRV WHQGHU D SH@QRADU
QRV SXHGH FRQGXFLU DO HUURU

$XQTXH HO FDVR PiV FRPSURPHWLGR FRQ H® XF
TXH DO FRQFOXLU XQ FXUVR HQ SULYDGR PHL
FDVL QXQFD D ORV RMRV ¢GHER GHVFRQIHBRWGH
TXH KDEHU VHIJXLGR VLHQGR DERJDGR HV EURPX
VLQFHUD \ VHQFLOOD 3XHGH TXH WH \PHMRU DD
SHUVRQDV ©'HEHV KDFHUWH DOJXQDV SHERIDXQWV
SHUVRQDV FRQ TXLHQHV WDPELpQ WLHQH FKH
FROQYHUVDFLRQHV PiV FRPSURPHWLGDV" RK® &L
WDQWDV RFDVLRQHV QXQFD VDTXHPRV FR®F GEX'
FDGD SHUVRQD

8QR GH ORV HVWXGLRV PiV LQWHUHVQWWH \OB I
REVHUYDFLYQ GLUHFWD HV HO UHDOL]B&RURRU /
$QGHUV *UDQKDJ /DUD :DUPHOLQN \ 'DYH3)RWWY
5HLQR 8QI@IRH WUDV DQDOL]DU ODV GHFODUDF
FRPSUREDURQ TXH DO PHQWLU Vt HVWD EPLHF (@)
/D UD]yQ HVOWULTEXH HR OODPR ©FRPSOHMRV GH
SHUVRQD VDEH TXH VX KLVWRULD HVUIDH VDH RH
QHFHVLGDG GH SRQHU XQ SOXV GH FRQYIFRBYQ
VLQR HQ OD FRPXQLFDFLYQ QR YHUEDO TXH QDD
FRPR DUPD GH FRQYLFFLYQ VX PLUDGDiV(VPHRPR
Piva 3RU HOOR HO PHQWLURVR HVWDED¥HF H XM
XQD KLVWRULD YHUGDGHUD \D TXH HVWBG-DWH
PLUDU D OD RWUD SHUVRQD FRQ QRUPDOLGDG

$KRUD YD\DPRV D ODVH[EHSIFHYE Dr>0DV SHUVR
DGHPiV VLHQWHQ YHUJ*HQ]D GH KDFHUOR

(Q ORV FDVRV HQ TXH OD YHUJsHQ]D VXBRUIHD
HV FXDQGR PiV KH FRPSUREDGR HVWDV PLUD
HVFDSDWRULD 7H UHPLWR D OR TXH KOBRGE LYW
PLUDGD HQ SHUVRQDV DYHUJRQ]DGDV

1R REVWDQWH PXFKR FXLGDGR FRQ ODV FRQF
SDUIPHWUR 1XQFD H[LVWH XQ FLHQ SRU FLQMQDG
WHQGUHPRV LQWHUHVDQWHY SLVWDV SDUD VHJ)>

SHFRPHQGDFLRQHYV



&XDQGR TXLHUDV UHVDOWDU WXV GRVRKW IGGIF S
WX PLUDGD \ WXV SDODEUDAK \GHDWLI® WD H LHRQ |
&pQWUDWH HQ TRLHOQ @BRMDDNLIRFIDMY DO OtGHU
UHFLEH PiV PLUDGDV

$PYOGDWH D \WRPR/IQRPERIWWH XQD UHJOD XQLY
\ SURFXUD VLQWRQL]DU FRQ HOOD XWLOL]DQGF
9LDMDPRYV FRQ OD PLUDGDHSYDXHU JRH PRIQGIDD

UHFXHUGR QHFHVLWD TXH GHVYLHPRYV OD PLUD
(O DUUHSHQWLPLHQWR @RDNIGR D ® 1 X MWDQ D\CH WX
EDMDU OD PLUDGD \ QR PDQWHQHUOD HQ TXLH(
/D YHUJsHQ]D KDFH TXH OQRLIG® PRV DOYCH B DB | L
SURSLD PDQR SDUD RFXOWDU VX URVWUR R SH
JIMDWH GYyQGH WH PLUD \ GH\DRXER XD P B H WK\DR ¢
GH OD RWUD \ QR VH FHQWUD HQ VX URVWUR V
7X S~EOLFR WH HVFXEKIHVLWXRFPIDWIHVR FRQIH!
UHFHSWLYR ORV GHPiV WDPELpPQ KDQ LGR D H\
(O PHQWLURVRRWSLNQYHODTXH TXLHQ WH LQWF
GLUHFWDPHQWH OR KDUi SDUD FRPSUREDU VL
6L WH LQWLPLGD PLUDU D OBV BMRYR EDYOR H
GLItFLO PDQWHQHU OD PLUDGD FRQ VX TDCHNOD (
VX HOQWUHFHMR

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED WXV FRQRFLPLHQWRY DGTXLULGR

6L GHVHR DWUDHU OD PLUDGDGGWHRFYDQOLWDBQYVY
IRWR TXH PH UHSUHVHQWH HQ HOOD«

D OHPXHVWUH GH FXHUSR HQWHUR PLHQWUDYV

E 6HD GH PHGLR FXHUSR \ FRQ PL PLUDGD SHU

F 'LULMD XQD PLUDGD GLUHFWD D TXLHQ VH H(

O9R\ D UHXQLUPH FRQ XQ JUXSR GH SHUVRQDX
GH HOODV SDUD FRQYHQFHU DO JUXSR PH FHQW

D S5HFLED PiV PLUDGDV GH ODV SHUVRQDV TXH

E +DEOH PiV WLHPSR HQWUH HOODV PLHQWUD\

F 9HR TXH REVHUYD FDGD GHWDOOH GHO HQWI

8QD PLUDGD GLUHFWD SRU PL SDUWGWHORY F
HVSDFLR GH WLHPSR«

D 6LHPSUH VHUiIi SRVLWLYD GDGR TXH UHVXOW



E 1XQFD HV FRQYHQLHQWH SXHVWR TXH SXHG
F 3RGUi VHU SRVLWLYD R QHJDWLYD GHSHQG®GR |
SHUVRQD

6L REVHUYR D DOJXLHQ GHODQWH GH Pt RRMH

PLUDGD KDFLD OD GHUHFKD \ HQ RWUDV KDFLD C

D 6LHPSUH VH HOHYD KDFLD OD L]TXLHUWGD Y
UHVSRQGHU

E 6LHPSUH VH HOHYD KDFLD OD GHUHFKD FXDC

F 1R KD\ UHVXOWDGRY FRQFOX\HQWHV \ QR GH

/IH KDJR XQD SUHJXQWD TXH H[LJH UHFRUWFBHB!

DSDUWDU QL XQ VHIXQGR OD PLUDGD GH PLV RM
D 6H FRQFHQWUD HQ PLV SURSLRV RMRV SDUD
E 7LHQH PHPRUL]DGD OD UHVSXHVWD \ SXHGH
F 'XGD GH OR TXH PH HVWiIi UHVSRQGLHQGR

6L YHRQ SHUVRQDMH S~EOLFR SRU WHOHYL\
FRPHWLGR PLHQWUDV PLUD FRQ OD PBUEQ®®M Y
SRVLEOH VHUi TXH«
D 6H DUUHSLHQWD SRUTXH PLUD D OD FDUD D
E 1R VLHQWD QLQJXQD FXOSD R YHUJ*HQ]D SR
F (Q HVDV FLUFXQVWDQFLDV UHVXOWD LQGLIH

6L HQ XQD FHQD URPIQWLFD D OD OXAJHQH W©X

GLULJLGD D PL URVWUR VHUI XQ LQGLFDWLYR G

D &XSLGR OH KD ODQ]DGR XQD GH VXVHQBPREL
Pt

E (VWi WUDWDQGR GH GHVFXEULU OR TXH GHYV

F 6R\ VX FHQWUR GH DWHQFLYQ SDUD TXH QR

7HQJR TXH GDU HQ XQDV KRUDV XQD FRQIHUH

ODV TXH VH HQFXHQWUDQ IDPLOLDUHV \ DPLJRV

D 6H VLHQWHQ HQ ODV SULPHUD®RIV WM GPLE

VHQWLU PiV VHIXULGDG DO KDEODU HQ S~EOL

E 6H YD\DQ GLVWULEX\HQGR HQWUH HOESQEGR
WRGRY ORV DVLVWHQWHYV

F 6H SRQJDQ OR PiV OHMRV SRVLEOH SDUD QR

6L OD SHUVRQD FRQ OD TXH KDEOR QR PH PLU|
D 1R GHER ILDUPH GH OR TXH PH FXHQWH
E 'HGX]FR TXH WUDWD GH WHUPLQDU FXDQWR



F 3XHGH TXH VROR VHD XQD SHUVRQD WtPLGD

6L XQD SHUVRQD PH PLUD D OD J]RQD VLWXDGI
D /R PiV SRVLEOH HV TXH FUHD TXH PH HVWIi P|
E OH WUuDWD GH HQJDxDU DO QR VHU XQD PLUD
F OH KDUi VHQWLU FLHUWD LQFRPRGLGDG

SHVXOWDGRY GHO WHVW

SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD D

MmOommmTmTmQg T



/UDV HO YHOR GH OD DS

,QWURGXFFLYQ

&RPR HVWDPRV FRPSUREDQGR OD FRPXQLFDFL
FDQDOHV FRPXQLFDWLYRV GH OD SHUVR@DU HALX
DSDULHQFLD /D 5HDO $FDGHPLD (VSDRR®BPR$(©®
SDUHFHU H[WHULRU GH DOJXLHQ R DOJR2R\B)XOHHM
DKRUD GHVGH GLIHUHQWHY SHUVSHFWLYDYV

2 /D LQIRUPDFLYQ TXH \R PDQGR D ORV GHPIiV

2 /D TXH \R SHUFLER GHO UHVWR GH SHUVRQDV

2 /R TXH D Pt PLVPR PH KDFH VHQWLU PL DSDUL

$GHPiV VL ELHQ QRV FHQWUDUHPRV HQ HAHQW
FRPR HV SRU HMHPSOR VX OXJDU GH WUDEDMR
GH XQD SHUVRQD TXH VH KD ©GLVIUD]DGR?2 SDUI
SDVDU SRU DOWR TXH HO KHFKR GH TXH VDRF)XQH
RWUDV SHUVRQDV R OXJDUHV HV XQ DFWR LR
SURJUDPDGRY SDUD KDFHUOR FRPR XQ UHFXUVR

AXLHQHV IXHURQ OHQWRYV MX]JDQGR D HIR\L YGRHFMDIV RI) SHUL R/EKU
WXYLHURQ \D XQD VHIJXQGD RSRUWXQLGDG

/ID LPSRUWDQFLD GH OD SULPHUD LPSUHVLY
¢(V FLHUWR TXH OD SULPHUD LPSUHVLYQ HV OD -

&XDQGR FRQRFHPRV D XQD SHUVRQD \D VHD DO
YHQGHGRU TXH WUDWD GH TXH OH FRPSUHPRYV i



SULPHUD YH] D VX FRQVXOWD R HO DERJDGRTIX@®
WUDWH GH XQD UHODFLYQ GLVWHQGLGDIRWDPDLO®D
YDPRV D FUHDUQRV XQD SULPHUD LPSUHVLRY (
HOQWUHPRVY HQ FRQWDFWR < HVD SULPHUD LPSUI
2 1RV PLUD GLUHFWDPHQWH D ORV RMRV R HYL"
2 1RV VRQUtH R PDQWLHQH XQ JHVWR LPSDVLEC
2 1RV WLHQGH OD PDQR FRQ VHJXULGDG VH D:
GHMD OD LQLFLDWLYD«
2 6H QRV DFHUFD D VDOXGDUQRV R SHUPDQBIF
QRVRWURYV
2 6XV SULPHUDV SDODEUDVY DO YHUQRV WONQ
DEXUULPLHQWR«
(VRV SULPHURV VHIJXQGRV VRQ FODYHV 1XQHD
FRQVWDGLWD/GIRI WY LQYHVWIXID®#LRQHY DO UHVSH

(Q ORV SULPHURYV GLH] VHIXQGRY OD RBUBVIHQVER IQ R ¥ RYD
SHUGXUDU \ YD D VHU GLItFLO TXH FDPELH

7H GDUp GLH] FRQVHMRV SHUVRQDOHVR SR [
GHVFRQRFLGR 7HQ HQ FXHQWD TXH HQ HVHUHN
OR TXH SDUHFHV
8QD VXWLO VRQULVD D\XGD D JH Q HRIELY ¢ QOO DC
GH FRQRFHURVY 3RU IDYRU TXH VHD VLQFHUD
/D PLUDGD GLUHFWD D VXV RMRV OH WUDQVPL
(O DSUHWYQ GH PDQRYV GHEH VHU ILUPH \ YHUV
ODQWpPQ XQD SRVWXUD HUJXLGD \ TXH D OD Y}
1R LQYDGDV VX HVSDFLR SHUVRQDO SHURBHWYH
WLHQH XQD HQIHUPHGDG LQIHFFLRVD
&RQ XQD OLJHUD LQFOLQDFLYQ FRUSRUDO KDF
9tVWHWH SDUD OD RFDVLYQ 1R GHVPHGLHED W
WH VLHQWDV D GLVJXVWR DGiSWDWH D TXLHQ
-DPiV ROYLGHV WX DVHR SHUVRQDO (Q HRHIVI
SULPHUR VH ROYLGD
7XV SULPHUDV SDODEUDV SURQ~-QFLDODVRFR(
+DVWD HO SULPHU ©+ROD2 HV LPSRUWDQWH
< FXDQGR \D FRPLHQFHV OD FRQYHUVDBMIQU F
WH DFHOHUHV KDEODQGR GHPDVLDGR UiSLGR S

&RQ HVWRV VHQFLOORYVY FRQVHMRYV YB® VWH WIDOY
FRPR DOJXLHQ HQ TXLHQ VH SXHGH GHSRVLWDU
SURIHVLRQDO FRPR DOJXLHQ FXLGDGRVR FHUF



&RPR YHPRV PiV QRV YDOH FRPHQ]DU FRQ EX
GHVFRQRFLGD KDVWD HQWRQFHV VH SXHGD BWDH
XQ GtD QRV PRVWUDPRYV GLIHUHQWHV VHLG PX\
KR\ SDUHFH TXH WLHQH XQ PDO GtD2 D HVWRHRT
WLHQH XQ EXHQ GtD2 OHQXGD GLIHUHQFLD ¢YH!

'H WRGRV PRGRV SRGHPRV FDPELDU HVD SUWEI
PiV WUDEDMR \ WLHPSR TXH VL OR K>SELWPHILARS L
(V PiV IiFLO HVFULELU VREUH XQD SiJW@D H FEQ
OR FRQWUDULR 7HQ VLHPSUH HQ FXHQWD TWH
VHIXQGD RSRUWXQLGDG SDUD FDXVDU XQD EXHC

(O YDORU GH LPLWDU OR TXH YHV KDFHU D
¢6RPRV FRPR ERUUHJXLWRYV TXH VHIJXLPRYV DO Ul

/D LPSRUWDQFLD GH OD DSDULHQKFDDT@R WRIDR W
WUDQVPLWHQ RWUDV SHUVRQDV 7DPELpPQ DGHF
QXHVWUR SXHVWR GH WUDEDMR DO TXH BEBOPNO
HVWDEOHFLPLHQWR FRPHUFLDO

,PDJLQD TXH YDV D XQD QXHYD FLXGDG HV\VOD
HQWUDU 'HODQWH GH WL YHV TXH KD\ GRAQ WO
ORV PLVPRV SUHFLRV SHUR D WUDY SW)GHE B X VT)
YDFtR \ HO RWUR FDVL FRPSOHWR HFRWY EWiO HWVI
HVWi PiV FRQFXUULGR 5HDOPHQWH QR VEBHFRI
SHUR HQWHQGHPRYV TXH VL WRGR HO PXQGRE&HL
DSDULHQFLD H[WHUQD GH XQ GHWHUPLQDGR OX:

SHFXHUGR TXH PL SDGUH FDPDUHUR GH SURIH'
TXH FDGD YH] TXH HPSH]DED D WUDEDMDU IHQ X
VHQWDUVH \ OHV UHJDODEDQ XQ FDI® GDPD ®H IS
GH ORV SRWHQFLDOHVSR O LGIDOHYWTHX HO IS [5\DOSEIHQ
OOHYDED WUDEDMDQGR HQ KRVWHOHUtD GHVGH

6L GDPRV DKRUD HO VDOWR D ORV TXH VtDWF
FRQVWDWDQ \ HVWH HIHFWR WLHQH VX SURSLR

(O ©SULQFLSLR GH YDOLGDFLYQ VRFLOPWEGRXHKDX®PRFRFQDRHTX
\ KDFHPRV OR TXH KDFHQ DTXHOORV TXH VRQ FRPR QRVRWUF

+DFHU OR TXH YHPRV TXH KDFHQ RWUDV BMUE
LIXDOHV QRV GD XQD VHQVDFLYQ GH SHUWHQH
TXH GLItFLOPHQWH HVFDSDPRV /D SXEOLFLGDGQG



FRPSUDU R FRQWUDWDU DTXHOOR TXH VH VXS
FRPSUDGR ODV SHUVRQDV GH QXHVWUD PRLWHDO]S
FRPSRUWDPLHQWR VH HQFXHQWUD HQ 8IXHNWR
FRPR HVSHFLH (V PiV IiFLO TXH OR FRQVLDDF®L
OD PDQHUD GH TXH QRV VLQWDPRYVY SDUWH GHF
DSDULHQFLD KDFHQ ORV GHPIiV

9HVWLGRV SDUD FRQYHQFHU

$QWH XQD UHXQLYQ LPSRUWDQWH SDUD Pt ¢GHI
DO PDUJHQ GH OR REYLR HV GHFLU D LU FXLGD

-DPiV GHEHPRYV ROYLGDU TXH HQYLDPRV TXHQNO
YH FRPR \D KHPRV GLFKR DO KDEODU GHWDQP
KHPRV KDEODGR QL JHVWLFXODGR QL VLTXLHW
FLHUWD GLVWDQFLD R QRV LQYLWDQ XQmMWHRQ
QRV REVHUYD \D FRPLHQ]D D KDFHUVH XQJDQHX
GHSHQGHUiIi GH QRVRWURYV PLVPRV GH XQD GHF
DQWHV ¢TXp URSD PH SRQJR"

AXLHUR FOBDMRUTXH UHVSHWR OD RSLQLYQ GH
LPDJHQ TXH WUDQVPLWHQ VLQ LPSRUWDUWVXHPY
XQD HQWUHYLVWD GH WUDEDMR R D XQD QRVF
FRQVFLHQWHY GH TXH ODV GHFLVLRQHNPWLOR
H[FHSFLYQ

OL FRQVHMR HV TXH HOLMDV ELHQ W XX ® B VWHC
XQRV GLUHFWLYRV GH XQD PXOWLQDFLRQDO FIR
/IR PiV HIHFWLYR SDUD WXV LQWHUHWPBWY HYDTKE
FDVR OLHQWUDV TXH HQ HO SULPHU WBVRR HSDN
GHEHUtDV HOHJLU XQR PiV DFRUGH GH URSDB QR
FDSULFKR PtR QL JDQDV GH FDPELDU W ®V VIPFRDW
DQWURSROYJLFDV TXH KHPRV YLVWR HQ HIOP D\SD
TXH YHPRV TXH KDFHQ ORV GHPiV ©HO VHQWLGF

&RPR \D KH YHQLGR FRPHQWDQGR QXHVW URF EI
PX\ SULPLWLYDV 8QD GH HOODV HV OD VLJXLHQ'

&RQILDPRV PiV HQ TXLHQ YHPRV FRPR XQ LJXDO D QRQRWMAUR\

3XHGHV SHQVDU TXH HV XQD LQMXVWLFLD \ W
SOXPD]R DTXHOOR TXH QRV KD D\XGDGR D VRELW
GH TXLHQ QR HUD GH QXHVWUD WULEX \D TXH Rk



DO KDEODU GH OD ©YDOLGDFLYQ VRFLDO?2 DOQ X¢
FHUHEUR

$ SHVDU GH TXH KR\ HQ GtD FRQWDPRV FRQ @
RWUR ODGR GHO SODQHWD HQ XQDV KRUDWVYF
VLWXDGDV HQ ORV FLQFR FRQWLQHQWHYV VHJIXL
SDUHFH PiV D QRVRWURYV +HUHQFLD HYROXWLYLEL

$Vt TXH VL TXHUHPRV GDU XQD EXHQD LPSUH
YHVWLUQRYV GH XQD PDQHUD DFRUGH DO JUX®K
QXHVWUD ©HVHQFLD?2 IDOWDUtD PiV (V LPSRBS
SHQVDU GyQGH YR\ FRQ TXLpQHV YR\ D HVWDU \

9HDPRV SULPHUR DOJXQRV H[SHULPHQWR\REFWL
PDWHULD \ SRVWHULRUPHQWH WH FRQW.DD@ RWUH
TXLHQHV SDUWLFLSDEDQ HQ HO H[SHULP H@QGRR VD
JHV GLMHURQ TXH IXHUDQ D XQD SDUDGD GH DX
GH HOORV 'HEtDQ LU D XQD HQ FRQFUHWR RXVH
TXH YHVWLUVH GH GRV PDQHUDV GLIHUHQWHV L

&XDQGR UHJUHVDURQ GH KDFHU P~OWLSOHV Sl
ORV LPSRUWHY UHFLELGRV HUDQ VDEDFDREAWVMI
JUDQ GLIHUHQFLD FXDQGR ORV HQYLDGRV BUF
DTXHOORV TXH HVSHUDEDQ HO DXWRE~\GDIHWMNIX
Vt OR KDFtDQ TXLHQHV YHVWtDQ PiV LQIRUWPD
DSDULHQFLD \ DFXGLHURQ YHVWLGRV Pi® DO RIWMDX
GH TXLHQHV GDEDQ VX GLQHUR HUDQ ORV RMHA
PLVPD WULEX

2WUR H[SHULPH@WR VRFKD MIHFWXDGR HQ UHS
UHVXOWDGRYV KD VLGR HO GH SRQHU D XQRDE WR
\ FDHU GH UHSHQWH DO VXHOR GHVPDDDGHRQEB ¢
VX ODGR FRPR VL QR H[LVWLHUD \ WUD QV FS®RQLLF
DFHUFDURQ D pO PLHQWUDV TXH DO VHJXDWGFSHt
SUHRFXSDGDV SRU VX HVWDGR GH VDOXG 'XUR !

9D\DPRV D DOJXQRV FDVRV TXH \R PLVPR KH
DOXPQRV 8QD DERJDGD TXH HVWXYR HQ PLWIFY
SDUD YHU VL XQD JUDQ HPSUHVD FRQW U D VOmEDY |
DVXQWRY OHJDOHV O0X\ KiELOPHQWH HOOD GtDf
YHVWtDQ VXV HPSOHDGRV \ GLUHFWLYRV \ WDRKI
OD HPSUHVD HUDQ HO D]XO \ HO URMR G5MRXKUOF
XQD WLHQGD GH PRGD \ PH FRPSUp XQ WUDMH
HQWUHYLVWD FRPR RWURV PXFKRV FD@GILIGGW R}
XQ WLHPSR \ FRJHU FRQILDQ]D FRQ TXLHQHV OH
©¢3RU TXp D Pt"2 /D UHVSXHVWD IXH ®©3DVDURF
GHVSDFKR SHUR VHJ~-Q WH YL QR VDEUtD OB KL
HTXLSR2



(Q QXHVWUD YLGD SROtWLFD KHPRV WH QLG R/ W
PiV OODPDWLYR IXH HO GH $QQD *DEULWDO&RXE
PDUFKy D 6XL]D FRLQFLGLHQGR FRQ XQD R UEK
6XSUHPR GH (VSDxD (OOD VLHPSUH OOHY FEMH U
IOHTXLOOR FRUWR \ UHFWR \ URSD LQ IRUPDPWR
DSDUHFLY HQ XQD HQWUHYLVWD SHARQRIGOVRARED
IOHTXLOOR SHLQDGR KDFLD ORV ODGRV \ UREDR
UDGLFDO GH LPDJHQ FRLQFLGLHQGR FRQ X® R
FDXVDO (OOD SUHWHQGtD UHXQLUVH FHRSOURVI
UHLYLQGLFDFLRQHV QDFLRQDOLVWDV VREDNIH®QDE
VH OH DEULHUDQ PiV SXHUWDV 8QD GHFLVLYQ E

2WUR FDPELR GH SDSHOHV TXH D Pt PHUHMQX
PDQWXYLHURQ ORV SUBREZEBDWH V& GHGBODWRGEF
PD\RUtD SDUODPHQWDULD TXH SHUPLWLHUPRIR ¥
DPERV FDPELDURQ VXV YHVWLPHQWDV (RSXRB
KDELWXDOPHQWH XWLOL]D FRUEDWD VH QN DXQ
SXVR 1R FUHR HQ HVWDV FDVXDOLGDGHYV



$Vt TXH OD SUy[LPD YH] TXH YD\DV D WHQHMR
DFDEDPRV GH YHU \ OXHJR WRPPHMRGH¥FHVERQY
LPSRUWDQWH QXQFD GHVFXLGHV WX DSDULHQFI

(O HIHFWR ©KDOR?

¢(V YHUGDG TXH VHU PiV DWUDFWLYR R OOHYDU
HvVD SHUVRQD"

7H YR\ D KDFHU XQD SUHJXQWD \ FRPR QR WREY
FRQ VLQFHULGDG ,PDJLQD TXH YDV D SHGLU
GHVFRQRFLGRV ¢HQ TXLpQ FRQILDUtDV PiV"
f ¢(Q XQD SHUVRQD ELHQ YHVWLGD R HQ RWUL
t ¢(Q DOJXLHQ TXH WH DWUDH VR W WX DAVUD F W
t ¢(Q XQ DJHQWH GH OD DXWRULGDG XQLIRUPL
t ¢(Q XQ PpGLFR FRQ VX EDWMHE®DGQRDGR HQ X

2WUD SUHJXQWD ¢D TXLpQ VHUi PiV IDFLD R X\H
LQGLFDFLRQHV" ¢$ TXLHQ OODPD R WH PDUFD X
FDOOH" +DFH XQRV DxRV YL XQD VHULH GH BUR
HVWDIDU D ORV FLXGDGDQRYV SDUD GHPRVWY DILR
YH] FRQVHJXLGR VX SURSYVLWR VH OHV GHVFXE
/JRV ©HVWDIDGRUHV2 VLHPSUH GHFtDQ UXH @D KE
ORV GHPiV ,QFOXVR HQ DOJXQR GH ORNRPHRMI
WHQtDQ FRPSUREDGR TXH FRQ SRQHUVH XQOWLHPY
HQ HO FRFKH SDUD FDVR GH DYHUtD R DFFLGHQV
$ HYWRGHI)RMLQD HO HIHFWR ©KDOR?2 \ HV XQ
SVLFROYJLFR TXH QRV OOHYD D XQ SURFHYR® LH
MXLFLR LQH[DFWR (Q WpUPLQRV VHQFLOORYV

6L XQD SHUVRQD QRV JXVWD R OOHYD DORR TXH WBDRVHQW
EXHQR \ TXH VH SXHGH FRQILDU HQ HOOD

(O DWUDFWLYR ItVLFR HV GHWHUP L QP Q3ALH G\DJ
R DFWUL] IDYRULWRY SRU VX DWUDFWLH R PIDVLF
SHUVRQD GRWDGD GH FXDOLGDGHV SRVLWLYDV
LOQWHOLJHQWH VLPSIWLFD \ JHQHURVD R TXH SX

¢+DV YLVWR SHUVRQDV IHDV HQ OD SXBEQKRLK
FRORQLDV \ SHUIXPHV 3XHV \D LPDJLQDUIV TR
SRVLWLYDPHQWH D OD SHUVRQD OR KDFHPRV W



(O PXQGR GHO FULPHQ HQ HO PiV FUXH® DFPHE L
HIHFWR KDOR *UDQGHV DVHVLQRV HQSQORWVLFi\OR
HV HO GH 7HG %XQG\ TXH HQWVXH RWWDFLYW LI
OD FRQILDQ]D GH VXV IXWXUDV YtFWLPDV WUHL

(VWH HIHFWR KDOR WDPELpPQ HV DSOMWWDEPOWMLY
JDQDU YRWRVY SRU HO PLVPR PRWLYR TXH HVSWR
SRU OD SUHVLGHQFLD GH (VWDGRV 8QLGRV G\QE
HQFXHVWDV DO S~EOLFR TXH OR KDEtDQ HVFXFI
VLQ HPEDUJR FXDQGR VH SUHJXQWy D ORV TXH
YLFWRULD D .HQQHG\

$Vt TXH OD SUy[LPD YH] TXH WHQJDV TXH RMRIDE
GH DOJXLHQ FRQ XQLIRUPH SUXHED D YR WR VERH*
RFXUULU OD DSDUGHREVDYyQUUDVWUDUI WX

IRV FRORUHY FRPXQLFDQ
¢(V FLHUWR TXH ORV FRORUHV SXHGHQ LQIOXLU

¢+DV DGYHUWLGR TXH PXFKDV PXMHUHV GHGGPU
UXHGD GH SUHQVD WUDV KDEHU VLGR DFXVDC
VRFLDOPHQWH YLVWHQ HQWHUDPHQWH R HFEDQ
SUHVHQWDQ D XQ GXUR GHEDWH HOHFVRRUBQ VE
GHEDWH FRQ 'RQDOG 7UXPS B5HFRUGHPRV TXF}
FRQRFLPLHQWR \ VH SRGtD SHQVDU TXH VX HVWI
/JRV KRPEUHV XVDPRV PHQRV YDULHGDG GH PR
JULV R HO PDUUyYQ 7DPELpPQ ORV KD\ TXH PQONWF
SHUR QR HV OR KDELWXDO



6H GLFH TXH ORV FRORUHV DFW~DQ FRPRGRHWR QDHVAMWI 3’
GHWHUPLQDGDY HPRFLRQHV \ VHQVDFLRQHV

3RU HVWH PRWLYR SXHGHQ VHU XWLOL]D®RP L
VHQVDFLRQHY GHVHDGDV $Vt SRU HMHPSOR

f $]XODQVPLWH OLPSLH]D \ JHQHUD FRQDIOD BLE
PDU

f B5RMRQHUD VHJXULGDG IXHU]D SRGHU \
 QWLPLGDFLYQ DVRFLDGR D OD VDQJUH \ D Ol

f 1HJEIRPEROL]D YDFtR VROHGDG \ WULVWHID
FXOWXUDV $XQTXH HQ RWURV FRQWH[WRV VL

f 9HUG®W®WQVPLWH WUDQTXLOLGDG QXHVWUWR R
FRQ DJXD \ DOLPHQWRYV

f %ODIIARQFLSDOPHQWH VH UHODFLRQD FRQ O

(O XVR GH ORV FRORUHV WDPELPQ VH KD RRPHIF
FDPSR HQ HO TXH OD FRPXQLFDFLYQ VLQ  Y3HRYDL
OLVVRXUL+*+&ROXPELD VH KL]JR XQ HVWXGLRRAMDLU
FRPHUFLDOHV \ OR TXH OD JHQWH VHQW@® DO Y&
f/RV ORJRV D]XOHV LQYRFDQ VHQVDFLRQHV GH
+f /RV ORJRV YHUGHV FDXVDQ SHUFHSFLRQHMIL
GXUDELOLGDG PDVFXOLQLGDG \ VRVWHQLELGOC
t/RV ORJRV PRUDGRY HYRFDQ IHPLQLGDG JODtF
'RV ORJRV URVDGRY GDQ OD SHUFHSFLYQ GH I
1t/ RV ORJRV DPDULOORYV LQYRFDQ SHUFHSFLRQI
t/RV ORJRV URMRYV FDXVDQ VHQVDFLRQHV GH H

&RPR FXULRVLGDG WH GLUp TXH HO FRORU IDYRI
PLVPR KH KHFKR OD SUXHED SUHJXQWiQGROR (
UHVSRQGLGR PiV GH PLO SHUVRQDV FRQILUPIQG

/HVLHQWHYVY FRPR WH YLVWHYV

6L \R VR\ OD PLVPD SHUVRQD ¢OD URSD TXH
SHUFHSFLYQ GH Pt PLVPD"

8QD LPSRUWDQWH SUHVHQWDGRUD GH WHOKIK L
FRPHQWY TXH HOOD FXDQGR VH GHVSLHUWD WD
YLVWH GH URMR FRPR XQD UHDFFLYQ SHUVRQDC
¢t< W~" ¢+DFHV DOJR SDUHFLGR" ¢7H YLVWHNQGR"



XQD SHUVRQD TXH WH VLHQWHVY FRQ PiV R RHED
VHIJ~Q HVFRMDV XQD X RWUD URSD" 7H LQR]JDR
UHVSHFWR DVt O®R RRQILUPDQ

6HJ~Q XQ HVWXGLR GH ODV XQLYHUVLGDGBWY
&DOLIRUQLD ODV SHUVRQDV TXH YHVWtD®\WXQ
FUHDWLYDV \ GH RUJDQL]DFLYQ D TXLHQHV HXYV
PiV FDVXDO

(Q RWUD LQYHVWLJIJDFLYQ VH GLYLGLHURQ D W
GH D]XO \ ORV TXH OR KDFtDQ GH URMR MRUHLM D
HQ HMHUFLFLRVY FRQ SHVDV" /RV GH URMR

(Q OD SUXHED UHDOL]DGD SRU OD SURDHYRWL
DOXPQRV TXH VH SXVLHUDQ FDPLVHWDV GIHQ BOS
URSD GH VXSHUKpURH (O UHVXOWDGR IXH QIDUI
VHIXULGDG \ TXH VH VLQWLHUDQ ItVDFREF 8 QG T
OHYDQWDU PD\RUHV SHVRYV

(O SVLFYORJR VRFLDO $GDP *DOLQVN\ WDPEQR(
EODQFD D XQ JUXSR GH SHUVRQDV \ OH\WD BHMHF X"
PHQWDO \ VLQ HPEDUJR VL D RWUR JUX SR HORH]
SLOQWRU VX DJLOLGDG PHQWDO QR PHMRUDED

7RGR HOOR FRQVWDWD OR VLJXLHQWH

IXHVWURY SURFHVRVY PHQWDOHY OD VHEHHWUHU®RD Q O-HQ yWR B ROADU
XQ WUDEDMR R XQ UHWR SXHGHQ YHUVH LQIOXOGRY SRU OD

/IR TXH WUDQVPLWHQ XQDV VHQFLOODYV JDIC

$0 PDUJHQ GH TXH VHD XQ FRPSOHPHQWR QHFF
iPELWR GH OD DSDULHQFLD HO XVR GH XQDV JDI
$ QLYHO SRSXODU HVWi PX\ HIWHQGLGD OD R\ D(
DVSHFWR PiV LQWHOHFWXDO H LQRIHQVLYRFRCU
SHOtF%EBHUH®RQY GH HO VXSHUKpURH SDUHFH XQ
VLPSOHV JDIDV DGHPiV GH TXH VH TXLWD HO WL

3URIXQGL]DQGR PiV HQ HO WHPD GH FyPR P
WUDQVPLWLPRYV D ORV GHPiV \ SDUD T MBIDYHD W/
SRFR PH OODPy OD DWHQFLYQ HQ XQ FDVRRGH:
DFXVDGR D TXLHQ DQWHULRUPHQWH KD EPHRGRV
FRPXQLFDFLYQ GH UHSHQWH HQ HO MXLFLRXB
¢&DVXDOLGDG" 1R OR FUHR

(V SRVLEOH TXH OD HVW U D WHQ DDQ GLH) O Bl LeHM Bl Q
SRU OLFKDHO RUVWHU *HUQRW *HUJHG G HHILR)



WtWXOR HV ©7KH JODVVHV VWHUHRW)\SH UFHSIWIL
DQG LPSUHVVLRQ RIHMWHWVWXGLR VH OOHYDL
FLHQWtILFDV SRQLHQGR D XQ JUXSR GH SDILDWVL
JDIDV GH PRQWXUD JUXHVD R FRQ XQDV JDIDYHY
SDUHFtDQ PHMRUHV R SHRUHV VHJ~Q XQRM 3PBLL
UHVXOWDGRYV IXHURQ ORV VLIJXLHQWHYV

0iV DWUDFWLYDSHUWWRPHEDEOBWDIDYV R FRQ J

0iV H[LWRVDV H3HQOWRQDYHOW®\VIDIDV WDQ'

PRQWXUD

0iV GLJQDV GHHFBQRIIIY|FRQ JDIDV VLQ PRQV

0iV FRRSHIBWLR@NMV VLQ JDIDV R FRQ JDIDV

< VL DKRUD YROYHPRVY DO HMHPSOR DQWHRQ RRF
JUXHVD ¢SRU TXp QR ODV OOHYyYy VLQ PRQWXRHD
KXELHVH WUDQVPLWLGR PD\RU FRQILDQ]D" 3
FRPSUREDURQ TXH KDEtD PiV SRVLELOLGDGHV C
GH ORV KHFKRV \ HQ FRQVHFXHQFLD FRPR FXWO
PRQWXUD (O H[SHULPHQWR FRQVWDWYyY TX® PR
RWUD FRQ PRQWXUD JUXHVD ODV SULPHWD® X EKI
DQWHV SRU OR TXH WLHQH PiV SRVLELOL ®R&HK
3RU OR WDQWR PHGLDQWH HO XVR{GH XIQDVPRQ\

$KRUD \D GHSHQGH GH WL OD LPDJHQ GKFLGX UK
WLSR X RWUR GH JDIDV R VL SUHILHUOHOD S UHWRE L
QR WH YHDV QXQFD HQ XQ EDQTXLOOR GH DFXVEC

(O OHQJXDMH GHO WDWXDMH
¢RV WDWXDMHV FDPELDQ OD SHUFHSFLYQ TXH VI

&DGD YH] SRGHPRV YHU PiV KRPEUHV \ PXMHQH
XQD RSLQLYQ IRUPDGD VREUH ORV WDWXOWHY G
I UDVH TXH WH DWUDH HVSHFLDOPHQWH R LQFOYX>

S3RGHPRV WHQHU OD LGHD GH TXH TXLIGGHRDW®:
PHQVDMH D WUDYpV GH VX DSDULHQH\DNBDHEWIH-W
FRQYHQFLRQDOLVPRYV VRFLDOHV UHQWE&W DWW RAJY%
DWHQFLYQ«

$KRUD ELHQ DTXt YDPRV D LU XQ SDVR PRVT
HIHFWLYDPHQWH FRPXQLFDQ HQ OD SHUFH®HLY
SHUVRQDV TXH VH WDW~DQ ¢&RQVHJIXLUtDYHORB?
HISHULPHQWRYV FLHQWtILFRY TXH VREUH HVWD P



9HDPRV HO SULPHUR GH HOORV GRV I[EQYE&MWL
$QGU]HM *DOEDUF]\N \ $QQD =LRPNLHZLF] VHO
SHUVRQDV SRGEPR W RGEOMXNVNLRQHY TXH REWHQH
UHVXOWBBRVOWRHY HEO GMSHULPHQWR VH KL]R FR
GH FLQWXUD SDUD DUULED GH HGDGHV FRASUB}
GHEtD SHUPDQHFHU QHXWUDO HV GHHIUULRVIPH Q'
GH XQ SURJUDPD GH HGLFLYQ GH LPiJHQHV 9AH
SDUD HO HVWXGLR VH FRQWDUtD FRQ ODV PLVPD
/IDV SHUVRQDV TXH UHVSRQGLHURQ VREUH KX
VHVHQWD \ QXHYH PXMHUHV KHWHURVH[XDO HC(
KHWHURVH[XDOHV 9LHURQ IRWRV DO D]IXW LMW
FDOLILFDU D ORV KRPEUHV GH ODV LHPWIHRM VPE
VDOXG GRPLQDQFLD DWUDFWLYR DJUHVLYLGH
EXHQDV SDUHMDV 6H HVSHUDED TXH KRAEURDQ|
UHIHUHQFLD FRQ HVRV PRGHORV WDWXDGRV \ H
f (Q RSLQLYQ GH ORV KRPEUHV OD DSDODHWQF
ORV YLHURQ PiV DWUDFWLYRV VH YR\WDWUDSB
VDOXGDEOHV FRQVLGHUDURQ TXH VX LPDBNC
\ GRPLQDQWHY SRU ~OWLPR QR OHV UBIR XM
VX FDSDFLGDG FRPR PHMRUHV R SHRUHV SDUI
f 5HVSHFWR D ODV LPSUHVLRQHV TXHt DD ¥ P
IXH OD VLJXLHQWH HQ HO DSDUWDGR GGRH
LQGLIHUHQFLD DKRUD ELHQ Vt TXH DHWRQ@D
HVWDGR GH VDOXG FRLQFLGLHURQ FRQ OXRWL
DJUHVLYRV \ GRPLQDQWHV \ GLVFUHSDURQ
FRQVLGHUDUORY PHMRUHV R SHRUHV S OHDMFE
GH HQWHQGHU TXH VHIXUDPHQWH VHUtDQ SHI
8Q VHIXQGR HVWXGLR IXH UHDOL]DGR SHRY \OXK
7DWXDMHV XQD PLUDGDXL$N\QL FREHYBOItWRWD D S
SHUVRQDOLGDG FRQFOX\H TXH HQ JHQHUDOPI
HIWURYHUWLGDV \ FRQ XQ PD\RU GEV KRV®D W FR
ODV FRQILUPDQ ORV LQYHVWLJDGRUHV GR 'O R 8\
-XDQ , $ULDIBR®WY¥X SURSLR HVWXGLR
(Q FXDOTXLHU FDVR QR HVWDPRV QL PXFKR F
SREODFLRQDOHV UHGXFLGDV XQ WHUFLR GHN OFR
DxRV OOHYDQ XQ WDWXDMH GLEXMDGR HQ VXRBO:
'HUPDWRORJtD
$ PRGR GH FXULRVLGDG -RKQQ\ 'HSS DFWRU C
HQWUH RWUBDM B WOHNF XGHBIVMR ULHEHSHFWR D VXV V
GLDULR \ PLV WDWXDMHV VRQ PL KLVWRULD?



&LQFR LGHDV SDUD XQD DWUD\HQWH IRWR (

¢OH SXHGHV GDU DOJXQDV LQGLFDFLRQHV SDDWV
OD DWHQFLyYQ"

(Q OD DFWXDOLGDG XQD JUDQ PD\RUtDUJBEHYHWYR
VHD SDUD FRPSDUWLU OR TXH KDFHQ \ SLH@WQI
ILQNHGLQ SDUD FROJDU VXV IRWRV H YPWWDGL
7ZLWWHU SRU SRQHU ORV HMHPSORV Pi®HIQDE}
LGHQWLILTXHPRY FRQ XQ QRPEUH GH XVXDULR
OR TXH OODPDPRV XQD IRWR GH SHUILO

OH HQFDQWD YHU \ DQDOL]DU OR TXH GINWBWUW
/IDV KH YLVWR DWUDFWLYDV SHUR W DQPIRLMRVWG
WUDQVPLWHQ LUD R GHVSUHFLR R DOJXQRNQWN
SDUHFH TXH VH ODV KDQ KHFKR GHVSXpV GH SD\

1R GHVEFXLGHPRYV QXQFD HVWD IRWR FBQ IFPPXHAKD ¥V RUF\U M LR FB\
TXLHQ YLVLWD QXHVWUD SiJLQD

9D D LQIOXLU HQ TXH HVD SHUVRQD GHFHGD/IV
SHQVDU HQ FRQWUDWDUQRY R QR TXLHUH QLPB
VROLFLWDGR $FRQVHMR SHQVDUOD \ DWHG B UFIRY
UHVXOWDGR SRVLWLYR \ TXH HVH S U LRPGHW L IQPXTFA
GDU FLQFR FRQVHMRYV
OLUD D ODSRIRDWIMRY TXH QRV REVHUYDQ VR
6L PLUDV GLUHFWDPHQWH DO REMHWLIYH BC
SHUVRQD GLUHFWD \ GLJQD GH FRQILDQ]D
6RQUtH FRQ WML\ HPRFGAR®HYV HPRFLRQDQ DV
IHOLFLGDG 6LHPSUH OD TXHUHPRV WHQHU FH
6LPQWHWH D JX\DWQR PLWHIXVRPD\RU FRQILDQ
HUJXLGD \ OLJHUDPHQWH LQFOLQDGD KDFLD ¢
&XLGD WX DROUPBQWOQODGHEH VHU FRKHUHQW
GHVHDV FRPXQLFDU D ORV GHPiV 1R HV OGR
FYFWHOHVY TXH DWHQGLHQGR D FOLHQWHV H:
OR FRQWUDULR
9LJLOD OR TENLED URBHIOD HQWRUQR VXPH D
7~ HUHV OR PiV LPSRUWDQWH

< DKRUD« ¢D TXH QR PH HTXLYRFR VL SLHQVRL"
WLHQHY UHGHV VRFLDOHV QR YDD®J~«2 WH'U Y\ RLI



LQVWDQWIQHD GH WHOHIRQtD PyYLO FRPR HO R
¢4Xp WUDQVPLWH OD WX\D"

IR TXH GLFH GH WL WX SXHVWR GH WUDEDM
¢4Xp LQIRUPDFLYQ SRGUtD REWHQHU GH XQD SHLI

(Q HVYWH FDVR YDPRV D FHQWUDUQR\D H® X\W B[ WL
YD D D\XGDU D REWHQHU LQIRUPDFLYQ GH XED
'HEHPRV ILMDUQRYV HQ WRGD HVD LQIRUPRRIYKV
FRQVFLHQWH GH HOOR QRV HVWi UHJDO H®PGR RS
FRQWLQXDFLYQ GLH] SLVWDV TXH QR GHEHUtDPR
6X JUDGR GH RUJDQL]DFLYQ R GH GHVRUGHQ
(O EXHQ R PDO XVR GHO HVSDFLR

/D OLPSLH]D R VX GHVLQWHUpPV SRU OD PLVP
/D GHFRUDFLYQ VL HV PiV FOIVLFD R PRGHU(
IRV UHFXHUGRV GH YLDMHV YLVLWDV R FRQ|
/IDV FROHFFLRQHV GH OLEURV P~VLFD REMH
/DV IRWRJUDItDV \ FRQ HOOR VL BIDRID\ S
TXLpQHV
t /DV SODQWDV DUWLILFLDOHV R QDWXUDOHV
f (O PRELOLDULR VL GD SULRULGDG DO GRWGH
DGYHUWLU DOJ~Q SUREOHPD ItVLFR GH HVSD
t /RV WtWXORV GH FDUUHUDV XQLYHUVLWDULD

+H H+ +H+ + H+ +H +H

I1XQFD ROYLGHPRVY TXH HO OXJDU GH WUDEDMR HVLKQDORURI

$Vt TXH XQD EXHQD REVHUYDFLYQ QRV GDUVFK
VXV JXVWRV DILFLRQHVY PRPHQWRYVY HPRWLYRWR:
QRV VHUYLUI SDUD FRQRFHU PHMRU DO R BX3IPQV
HVWDUiI IDFLOLWDQGR WHPDV TXH SRGHHARMWDMDE
DVt FRQVHJXLU TXH VHD PiV IiFLO WHQHU XQD E>

SHFRPHQGDFLRQHYV
&XLGD DO PtQLPR GHWDOOQB S\ FSHIW B HLP SFRIQW

KXHOOD GLItFLO GH ERUUDU HQ TXLHQ WR GRR
D]DU



6L EXVFDV DWUDHU FRQ WX SURGXFWR R HNGWM'
GH XQ JUXWRSHUVRQDV WHQGHPRVY D VHQWLU(
FROHFWLYR SRU OR TXH VL OHV RIUHFHPRYV
FRQYHQFHUHPRYV PiV IiFLOPHQWH

&RPR GLFH HO UHIUIQ ©1R HV 3®DWD WR GW DAR HI
VHSDUDU D OD SHUVRQD GH DTXHOOR TXH OH U
9LVWH FRPRURIFWWBQTXH OD SULPHUD YH] TXH \
FRPR DOJXLHQ VLPLODU DVt VHUi PiV IiFLO TX}
7XV FRORUHWDPEBRPWDAY TXH WUDQVPLWHQ IX
VL OR GHVHDV MXHJD FRQ HOORV VHJ~Q ODV F
7X URSD WH LQ\HFWBVFREOIRD@|DQWH FyPR WH

WH KDFH VHQWLU 9tVWHWH QR VROR SHQXDQC
SUHFLVHV HO YHVWXDULR TXH WH Gp VHJXULG
8VD ODV JDIDV SDUD TXH/ MRH TYWHD @/ X YMRWD V
QHFHVLWHY SHUR OOHJDGR HO FDVRDW®DN\KHDA!
PD\RUHV SXQWRYV D VX IDYRU SDUD TXH JDQHV
8Q WDWXDMH O D ®LDGHF LRAHON INDMV XDUWH SLHQ®
OOHYDUIQ TXLHQHV OR YHDQ \D VDEHV TXH XQ
7X IRWR GH SHUILO GXPHDPSEKRGDY WH YLVW
SURIHVLRQDO DO WUDWDU GH GHPRVWRWR PN\
OD SULPHUD \ ~QLFD RSRUWXQLGDG GH GHFLU

8Q SXHVWR GH WUDEDMR FRQWDW i TRYH RV H VD KJ
GHMHV GH REVHUYDU DO GHWDOOH HO GH ORV

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED WXV FRQRFLPLHQWRY DGTXLULGR

&DXVDUp XQD EXHQD SULPHUD LPSUHVLYQ VL«

D /DQ]JR XQD PLUDGD GLUHFWD SURQXQFIGM
PDQWHQJR OD VHULHGDG HQ PL URVWUR

E 'R\ XQ DSUHWyYQ GH PDQRV ILUPH \ YHUWRKJX
PXHVWUR XQD VXWLO VRQULVD

F /DQ]JR XQD PLUDGD GLUHFWD SURQXQFIGD
PXHVWUR XQD VXWLO VRQULVD

JRV VHUHV KXPDQRV WHQGHPRV D«
D 'DU SULRULGDG D KDFHU OR TXH KDRHT®B RI
SHUVRQDV TXH VRQ FRPR QRVRWURYV HGDG ¢
E 'DU JUDQ LPSRUWDQFLD WDQWR D OR TKHQ
SHUVRQDV TXH VRQ FRPR QRVRWURYVY HGDG ¢



F 'DU PiV LPSRUWDQFLD D OR TXH KDFH@RWDKk
SURIHVLYQ HVWDWXV VRFLDO« \ QR D OR TX}t

/IDV SHUVRQDV WHQHPRYV OD WHQGHQFLD QDW)>

D 3HQVDU TXH VL XQD SHUVRQD HVSDWWDFWJL]
FRQILDUHPRV PiV HQ HOOD

E 3HQVDU TXH SRU HO KHFKR GH TXH XQPGUH T
PiV VLPSIWLFD R JHQHURVD QL FRQILDUHPRYV

F 3HQVDU TXH HV PiV GH ILDU XQD SHUVRQD D'

(O VHQWLGR GH SHUWHQHQFLD D OD PLVPD WL

D &RQILHPRV PiV HQ DTXHOODV SHUVRQDV TXF

E 4XLHQHV \D SHUWHQHFHQ D XQ JUXSROWW D\
LOWHJUDOQ

F 6H GLIHUHQFLH D TXLHQ OLGHUH HO JUXSRWS

6L GHVHR WUDQVPLWLU VHJXULGDG IXHUFR
SUHGRPLQDQWH GH PL YHVWXDULR«

D (O QHJUR

E (O D]XO

F (O URMR

6HJ~Q XQD LQYHVWLJIDFLYQ FLHQWLtILF® SRDMH

EDWD EODQFD GLR FRPR UHVXOWDGR TXHc«

D 6LQ LPSRUWDU D TXLpQ SXGLHUD SHUWWWRE®
DIJLOLGDG PHQWDO

E 6ROR FXDQGR SHQVDEDQ TXH OD EDWD HUDC(
DJLOLGDG PHQWDO

F 4XH OD EDWD EODQFD VROR LQIOXtDQHD) @D I
TXH SHUWHQHFtD

(Q XQD LQYHVWLJDFLYQ UHDOL]DGD UHSSHNW¢
VLQ JDIDV SDUHFLHURQ PiV DWUDFWLYRV \ DJUI
D 4XLHQHV QR OOHYDEDQ JDIDV GH QLQJ~Q WL
E $TXHOORV TXH OOHYDEDQ JDIDV WDQWR VL(
F /RV TXH QR WHQtDQ JDIDV R OOHYDEDQ JDID'

6HJ~Q ORV UHVXOWDGRV GH XQ H[SHULPHQ®
SHUVRQDV WDWXDGDV \ VLQ WDWXDU SUHVXD®
UHVSXHVWD IXH«
D $ ORV KRPEUHV OHV UHVXOWDUR® @EWH DU
DVSHFWR VDOXGDEOH



E $ ODV PXMHUHV OHV UHVXOW D URYE PliN UDHVQ WC
VX DVSHFWR VDOXGDEOH
F $ ORV KRPEUHVY OHV SDUHFLHURQ PHQRV DW

3buD TXH PL IRWR GH SHUILO HQ WHH KRMA VR HL
SURFXUR TXH WHQJD«

D OLUDGD GLUHFWD FXLGR PL DSDULHDFWD"?

GHVWDTXH

E OLUDGD GLUHFWD VRQULVD PH URGHR GH

F OLUDGD GLUHFWD VRQURUGWD YLJLOR OR TXI

6L QRV YDQ D UHFLELU HQ XQ GHVSDFKR
LQIRUPDFLYQ UHOHYDQWH GH TXLHQ OR RFXSD
D (O EXHQ R PDO XVR GHO HVSDFLR
E 1R KD\ H[FHSFLRQHV WRGR HV LPSRUWDQWF
F /D GHFRUDFLYQ \ ODV SODQWDV

SHVXOWDGRY GHO WHVW

SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD E

MOoOTTMmMmMOOMmT



7DPELPQ WX YR] LPSRUW

,QWURGXFFLYQ

6L OD FRPXQLFDFLYyQ QR YHUEDO OD OLBBWHFH
WUDYpV GH QXHVWUD YLVWD VLQ WH®BUDKQQOE)
VHUtD LQFRPSOHWR VLQR TXH DGHPRW®D KW \REWWWD
HTXLYRFDGDYV

(Q DOJXQD RFDVLYQ PH KD VXFHGLGR TXH FXD(
KDFHU HO DQiOLVLV QR YHUEDO GH DO/ DQLSH W
PLHQWUDVYV HVWR\ DQWH OD SDQWDOOD GIHO UpUSE
HVSHFWDGRUHV TXLHQHV PH URGHDQ VH TKHGU
'HEHQ SHQVDU ©6H KD TXHGDGR GRUPLGR?2 3XH
GHMDU TXH HO VHQWLGR GH OD YLVWD PR®F HRtC
HVRV PRPHQWRYV

$XQTXH D QXHVWUD GLVFLSOLQD OD GH®RPLWBPRVp ORWXBQ
SDUWH YHUEDO GHO PHQVDMH QR WIDQWR H RAD PRL i & H VG QR
FYPR OR GLFH VX YROXPHQ VX YHORBR&DWLWXSYRW RHIRGDV>
SUHJXQWDV \ D RWUDV«

$ HVWRV DVSHFWRV GH OD FRPXQLFDFLyQ OC
KDEODUHPRVY HQ HVWH FDStWXOR

3RU DOJR HO ILOYVRIR JULHJR *DOHQR DIDERDE
HO FRUD]yQ VH PDQLILHVWD HQ QXHVWUBLWRW H’
PRPHQWR GH TXH OD LPDJHQ TXH ODV GHPRWD B HL
REWHQHU GH FYPR QRV YHQ VLQR WDPELpPQ GHH
DO HVFXFKDUQRV ¢4Xp FUHHV TXH HV PiV LPSRU

7H SRQGUp XQ HMHPSOR TXH D OR PHMRU W8
TXHULGR OH SUHJXQWDV TXH FyPR VH HQFXH



OLWHUDOPHQWH WH FRQWHVWD ©%LHQ?2 »QQYR
PX\ EDMR XQD HQWRQDFLYQ DSDJDGD« 7~ OH FF
PDO GH VDOXG \ QRHHWDWi EASHUHRVIXH QR OR H
3RU OR WDQWR WDPELpQ HQ HVWH FDPSR GH(
YR] UHVXOWD IXQGDPHQWDO FRQRFHU D ODWXI
QRUPDOHVY DO LJXDO TXH KHPRV YHQLGR UH/L
TXH SRGUtDPRV OODPDU ©YLVXDO2 $Vt \FHDWPIEPL
PDQHUD QRUPDO GH FRPXQLFDUVH VX YR] H LQ

9ROYLHQGR DO HMHPSOR GH OD OODPDGDRYy®|I
SHUFLEDPRV D QLYHO DXGLWLYR WDPELpQ VHL
HQWUH PHQVDMH YHUEDO \ QR YHUEDO QXHVWU

6H PLHQWH FRQ ODV SDODEUDV PiV TXH FRQ HO WRQR HO YF

< DXQTXH SDUH]FD TXH HV XQ WRGR DO OQXH
FHUHEUR HVWH PDQGD D JRQDV GLEBPUHVQRADBR BE
\ OD HPRFLYQ (O FHUHEUR VHSDUD HOHPR® WR®D
6FRWW H[SHUWD HQ OHQJXDMH \ QHXURELROMJ
TXH JUDFLDV DO HVFDQHR FHUHEUD ®HP KB LIDRPVB k
HO OHQJXDMH \ OR TXH SRGUtDPRV O O [ERIRUHIV &
]IRQB V@

$Vt QRV UHVXOWD PiV IiFLO FRQVHJIXIOLGD® Pi
PHQVDMH TXH VL WRGR VH SURFHVDUD FROKRND
HVWpV OH\HQGR HVWDV OtQHDV DJXGL]D WK WRL

¢4Xp GLFH GH WL WX WRQR GH YR]"

¢4Xp WUDVFHQGHQFLD SXHGH WHQHU PL WRQRDG
TXLHQHV PH HVFXFKHQ"

3RGUtDPRV GHILQLU HO WRQR GH YR] FRPR ©OQD!
YDULDFLRQHV HQ OD IUHFXHQFLD GH YAREYBFID @
GH XQD PDQHUD PiV FODUD VL WXV FRAUGDE Y
DJXGD VHUi OD DSUHFLDFLYQ GH WX WRE@GRD®HD
YHORFLGDG WX WRQR GH YR] VHUi PiV EDMROQXE
WRQR GH YR] GHSHQGLHQGR GH ODV FLUFXQVWEL
WRQR PiV R PHQRV DJXGR R JUDYH 3DUD HQWHQ
+ ,PDJLQD TXH HVWiV HQ XQD ILHVWO HG @8 DRX B!
WDUWD \ WH WRFD XQD PX\ PX\ SHTXHxID T%
HVWi FRQWLJR" ¢4Xp WRQR XVDUtDV" 6HJXUDF



I $KRUD VXSyQ TXH WH KDQ GDGR HO SHGBURE
WDPDxR D XQ DPLJR TXH QR OD YH ¢4Xp WRQI

< HQ WpUPLQRV GH FRPXQLFDFLYQ QR YHUEDO
QRV FXHQWDQ DOJR" (Q SULPHU OXJDU KD\XQH
HQ XQ WRQR PiV JUDYH R PiV DJXGR QR VHHGR
FRQYHUVDFLYQ QRUPDO R HQ XQD HQWUHYLY® DC
DSRUWD XQ JUDQ YDORU FRPXQLFDWLYR ToXHQMH
D FRQWLQXDFLYQ 6L ELHQ HQ PRPHQWRV FRI
FRQFLHQFLD
5HVXOWD GH JUDQ LQWHUpPV OR LQYHV,W VDGR
OD &RPXQLFDFLYyQ GH OD 8QLYHUVLGDG $XW)
LPDJLOD@IRRY UHVXOWDGRY REWHQLGRV IXHURQ
+ 7TRQR EDMRUDJDWRLWH VHJIJXULGDG HQ XQR Pl
HQpUJLFDV FRQ DXWRULGDG VH UHODFLRQG
FUHGLELOLGDG &ODUR TXH VL HO WRQIRPRMN |
WULVWH]D R GHSUHVLYQ DVt FRPR D SHUVRQI
$7RQR DOWEFHIKRBARLD D SHUVRQDV PiV GHSHQC
\ PHQRV HQPUJLFDV D QHUYLRVLVPR \ HVWD
UHODFLRQD FRQ HO WRQR XWLOL]J]DGR SDXD If
GH OD PLVPD

$GHPiV VH KDQ HIHFWXDGR H[®BUDPEBWRA\E BLH (
WRQR GH YR] JHQHUDED PiV FRQILDQ]D LQFODW
QXHVWUR YRWR VL FRPSDUiIVHPRV D GLRPRQL XY RA
JUDYH R PiV DJXGR" /RV TXH HOHJtDQ XQD X RG
KHFKR HUD OD PLVPD IUDVH PDQLSXODGD SRL
¢,PDJLQDV TXLpQ JDQy" ¢$ TXLpQ HOHJIL U DDQN RV
FDULVPD

3RU FLHUWR OR TXH HVWDPRV FRPHQWDHGG R |
PDVFXOLQR FRPR IHPHQLQR OR TXH SXHGH SUWE
IUHQWH D IUHQWH FRQ XQ KRPEUH HQ HVWHGRV
SRU QDWXUDOH]D VXHOHQ WHQHU XQ WRQR GH

/ID YHORFLGDG GHO KDEOD UHVSHWD VXV O

¢4Xp SXHGR GHGXFLU GH XQD SHUVRQD TXH KI
YHORFLGDG ySWLPD SDUD FRPXQLFDUPH PHMRU"™

'H DFXHUGR FRQ OD GHILQLFLYQ TXH QRY &BORI
KDEOMWMHRGR HORFXFLYyQ HV OD UDSLGH] FRQ TXH



ODUJR GH VX GIBWEXQVIR® HVWXGLR UHDOL]DGR
'HSDUWDPHQWR GH &RPXQLFDFLYQ GH OD 8QyLS/W
GHO KDEOD VH HQFXHQWUD HQWUH ODVSBIOHDE
PLOQXW®

/IDV GRV VLIJXLHQWHV SUHJXQWDV VRQ RHYEXDB
KDEODV SRU GHEDMR GH ODV FLHQWR V HRWIW S
TXH FXHQWDV SLHUGH DJLOLGDG ¢< VL $\OXSHAI
FXHVWD XQ JUDQ HVIXHU]R SURFHVDU PHQWDW P-
H[FHGHV GH ODV GRVFLHQWRY GLH] SDODEUDVO!(
$GHPiV UHVXOWD GH JUDQ LQWHUpV SHUFDW
GHWHUPLQDGD SHUVRQD R QRVRWURYV PLVPRNC
HVFXFKDQ WDQWR D QLYHO JHQHUDO GH FXPRL
LOQGLFD VX HVYWDGR GH iQLPR HQ XQ GHWHUPLQEL
&RPHQFHPRV WUDWDQGR GH GLIHUHQFDR® U @WQL
SRU OD JUDQ GLIHUHQFLD TXH H[LVWH HDRGBUDH
H[SUHVDUVH PLHQWUDV TXH ODV SWLSH&M® VODRF
KDFHQ PiV GHVSDFLR 1L PHMRUHV QL SHROR M
FRQVHJXLUi TXH OD FRQYHUVDFLYQ SRVWHUHRUY
SRVLWLYRV 3RU OD PHQWH GH ORV H[WURD HL®
PX\ GHSULVD UHFXUULHQGR D PXFKRV YHUGR\WD|
ORV GHWDOOHV SRGUtDPRV GHFLU TXH VRQ Wi
LOWURYHUWLGDV VH UHFUHDUIQ PiV HQ FQR TX
FRQWHQLGRYV GH VXV PHQVDMHYV KDEUi PD\RUHYV
/D IUDVH FRQVHMR TXH PH JXVWDUtD TXH WH O

+DEOD D ORV GHPiV FRPR OHV JXVWD KDEODU D HOORYV

6L WH FRPXQLFDV FRQ XQRV SDUiIPHWURNX RRRX
FRUUHV QXPHURVRV ULHVJRV DVLPLPINUH@WERY
GHVFRQHFWDU «

6L DKRUD QRV FHQWUDPRYV HQ OD LQIRUPDFLRC
KDEODQWH GHWHUPLQDGR GHO TXH \D FRQRFHE
HQ FXHQWD VL VX IRUPD GH KDEODU EHM\WKINVOO K.G
PiV GHVSDFLR WUDQVPLWLUi IDOWDLISHRIQWMNUR
HPEDUJR XQ KDEODU DSUHVXUDGR HVWBDFPHQI
TXH HV SHRU DO GHVHR GH RFXOWDU LQIRUPDFI

&RPR UHFRPHQGDFLRQHV ILQDOHV UH VISBIE®RU
TXH UHVSHFWR D QRVRWURV PLVPRV WLHQH
FRPXQLFDQGR VL H[FHVLYDPHQWH UiSLGR WRD QT
DSDVLRQDGR DSUHVXUDGR« H LU FRUULJLpQG/



HQWLHQGD TXH HV OR PiV LPSRUWDQWH \3OQI
DGHFXDGRV GHVSHUWDUIQ \ DWUDSDUIQ D WX S

5SHVSHFWR D ORV GHPiV SDUD DGYHUWLHQ@D H
OD SDODEUD HQ SULPHU OXJDU FRPR VIW®SBH
PDQHUD GH KDEODU HQ FRQGLFLRQHV QRUPBIDW
KDFHU XQ HVWXGLR FRPSDUDWLYR FXDQGR VM
PRWLYRV GH ORV PLVPRV 6L VH DFHOHS®LRDV
H[SXHVWR FRQ DQWHULRULGDG

3RU ~OWLPR WRGR OR HVFXFKDGR WHQGUHPR\
D QLYHO QR YHUEDO VX URVWUR VXWVPDHOWR\S
SX]OH VH XQLUiQ \ YHUHPRV PiV QtWLGR OR TXH

(QWUH HO VXVXUUR \ HO JULWR KD\ XQ PXQ!

6LHPSUH PH KD OODPDGR OD DWHQFLYQ HORGDN
KDEODU ¢TXp LQIRUPDFLYQ PH SXHGH GDU TXH |

(O YROXPHQ GH OD YR] HV OD LQWHQVLGD® FRGE
HQ GHFLEHOLRV ([LVWHQ SURJUDPDV TXH RRW\
LQFOXVR FRQ JUIILFRV TXH UHVXOWDQ UHYHC
FRPSOHPHBMWROSBUBU DQiOLVLY GH OD FRPXQLFI

(VWH DVSHFWR GH OD YR] HO YROXPHQ QR
DOJXLHQ UHVXOWD WUDVFHQGHQWDO N®EUM G
FDPELDUi HO YROXPHQ UHVSHFWR D VX WXQRH
VXELHQGR VX LQWHQVLGDG < OR PHMRU @GR R\DRX
FRQVFLHQWH GH HOOR \D TXH HVWH DV SHRBWRX(
ODV HPRFLRQHV GHO SURWDJRQLVWD

/R YDPRV D YHU PX\ IiFLO FRQ HO DQIDLNQWI& H
QR YHUEDO TXH KLFH SDUD XQ PHGLR GH FRPX
JHOLSH 9, GH 5HVXOWY VLJQLILFDWLYRDMG@F|
TXH VH SURGXFtDQ SLFRV GH YR] ORV FXDOHV S
TXH LQGLFR ORV FRQWHQLGRYV FRQFUHWRV D OR



3DUD DSUHFLDWHHWRNR¥ XDLFRR QR VHDQ PX\ SU
PX\ ~WLOHV ORV SURJUDPDV D ORV TXH KH KHFK
$GHPiV GH OR H[SXHVWR YHDPRV D FRQWLQXEC
GHO YROXPHQ GH QXHVWUD YR]
f 9ROXPHEH DOMRLD D HYWDGRYV HPRFLRQDOH
WHPRU QHUYLRVLVPR«
t 9ROXPHQSH®MR.RQDGR FRQ RWUDV HPRF
FRQILGHQFLDOLGDG H LQWLPLGDG R OD LQgM
R FDQVDQFLR«
f OROXPHQ PHGOHRHQFXHQWUH DGDSWDGR DO
TXLHQHV $AXKDERW HQFRQWUDUtDPRYV FRQ XQ
\ DXWRULGDG

&XDQGR ODV SHUVRQDV VRQ FRQVFLHQWHYV GHO
GHPiV R SDGHFHQ XQ GplLFLWVSHUFRKOIDW K H XH
¢&yPR" %DMDQ HO YROXPHQ (V FRPR VLSYUDW K
HVFXFKDGR (VWDV EDMDGDV GH YR] UHVXOWDOQ

8Q DVSHFWR TXH VLHPSUH PH KD OODPDGRPAD
HV FyPR OR XWLOL]J]DPRV VLQ DGYHUWLEXRFBRC
GLVWDQFLDV HPRFLRQDPRHY X®FSDURGHVAMMHBX Q|
HQ HO TXH VH KDEODQ GRV HQDPRUDG R \HO%DAMR
GRV SHUVRQDV TXH YHPRV FDUD D FDURQH®EIDIL
FHUFD

/D MXVWLILFDFLYQ GH ORV FDVRV TXH DFDEDI
&DUPHQ $FRVWD HQ HO EORJ SH@¥H KOMHIDQ$OQ |



SULPHURYV GHVHDQ HVWDMWD PR ORXHPUHRD B DIVRIU BHXWR
ORV VHIJXQGRV VH KDOODQ PHQWDOPHQWR]P X\VE
FRPR VL \D HVWXYLHUDQ ItVLFDPHQWH GLVWDQF

B3RGUtDPRV UHVXPLU HVWH DVSHFWR HQXWXI®LHDQY RO XPHHU &
LOWHUHVDQWH SLVWD GH D TXp GLVWDQFMWUDN VXLHRPXQY.HI

< VL DKRUD DVRFLDPRVY HO YROXPHQ D ORV UD)\
JHQHUDO ODV SHUVRQDV PiV HIWURYHUWX ®D§ H
GH YR] PLHQWUDV TXH ODV TXH VRQ PiV LQWUR"

3RU WRGR OR TXH KHPRV FRPHQWDGR \ QXXX
WUDVFHQGHQWDO FRQRFHU ELHQ D OD SGIWMR QD
\ FROQWH[WRYVY OR TXH QRV SHUPLWLUi DSUHFISR
DYHULJXDU PHMRU TXp ORV SURYRFD 1R IODHHI
QXHVWUDV FRQFOXVLRQHYV

J)LOQODOL]R HVWH DSDUWDGR FRQ OD I|UM\DH3DXHG
'"HVPRQG 7XWX ©0L SDGUH VROtD GHFLU« 31R Ol

(O OHQJXDMH GHO VLOHQFLR
¢/RV VLOHQFLRY VRQ WDPELpPQ LPSRUWDQWHYV H

6H GHILQH HO VLOHQFLR FRPR @DVDXYRQFEDQ
FRPSRUWDPLHQWR KXPDQR HQ OD DEVWHQFLYC
PXFKR PHQRV VLJQLILFD TXH QR VH FRPXQLTXH

(O VLOHQFLR HV XQ HOHPHQWR PiV GH @D FAR PXEKRD F RYXQ X
RFDVLRQHY VH KDFH SURWDJRQLVWD

-XVWR GH HVR HV GH OR TXH YDPRV D M@ IDWIQL

VLOHQFLR 9HDPRV DOJXQDV LPSRUWDQWH W XIKX

GHEHPRV GHMDU SDVDU GHVDSHUFLELGDYV
3DUD JHQHUDU (MVSH HWDXQ WDLSR GH VLOHQFLI
FRQVFLHQWH SDUD FDSWDU OD DWHQFLYQFREI
FRQWLQXDFLYQ 6L OR DGYHUWLPRV VDEUHPI
SURWDJRQLVWD UHVXOWD WUDVFHQGHQWDO
3DUD KDFHU UMWOHHHWR®DPLODU DO DQWHULRS:
GHO PHQVDMH /D SHUVRQD WUDV FR QW SUH@RN
HOOR SRU OR TXH GH QXHYR KHPRV GH HQWHC
KD GLFKR



'"HPXHVWUD DMWHQFHLY®™i KDEODQGR VH VHQWLU
VLQ LOWHUUXSFLRQHY SRU OR TXH QXHVWUR \
ODQLILHVWD GH V,IPOWHYD VT RHWAHRPRHQ WDV DOJR
GH FRQWLQXDU OD FRQYHUVDFLYQ FDOOD YD®
OR KDELWXDO HV TXH QR TXLHUD VHJXLU ©RQT
FXHQWDV R ELHQ HQ PXFKRV FDVRV SRU WH
SXHGHQ VHU GLYHUVRV QR KDFHUQRV GDxR

FRQIOLFWR QR GHVYHODU DOJR GH Vt PLVPR T
,QGLFD LQV#HI\XVLGBGFLRYV TXH SDUHFHQ VHU |
Vp TXp UHVSRQGHU?2 (Q WDOHV FDVRV VXHRW C(
PXOHWLOOD GHO OHQJXDMH WDO FRPR ©HKKa(
FXDUHQWHQD OR TXH HVFXFKHV D FRQWLQXDFL
6HXxDOD DSUREDFLYyQ®RR FRIDW UDERWVFIRQ® VLIQL
GHSHQGLHQGR GH VX FRQWH[WR SRGUtDQ KL
SRUTXH HVWDPRVGHVDFXHUGR R HQ

3DUD KDFH{WV KOEDOMpFQLFD WDQWR HQ HQWUFk
PXQGR GH ODV QHJRFLDFLRQHV \ YHQWD V SAOLY
FDOOD SDUD TXH HO RWUR KDEOH +D\ SHHVRC
VDFD UpGLWR

$0 PDUJHQ GH OR DQWHULRU KD\ TXH WHRYHQRY
GLIHUHQWHY HQ HO PXQGR RFFLGHQWMDI® SRVL®
FXOWXUD GHVHPSHxD XQ SDSHO HQ OD LQWHU
UHODFLRQDUWH FRQ RWUD GLVWLQWWDRE UMD HV X\
QR VHU PDOLQWHUSUHWDGR

&RPR KHPRV SRGLGR FRPSUREDU ORV XVRV (
1XQFD OR LQIUDYDORUHPRV SRUTXH SXHGH FR
HQHPLJR WRGR GHSHQGHUiI GH FXiQGR FyPR \ ¢
SHQVHPRV TXH FRPR QR VH OH HVFXFKD NBIQR
VLHPSUH KD\ XQ PRWLYR SDUD FDOODUYR\ 50 UD
FRPXQLFDFLYQ QR YHUEDO QRV GDUi PX\ EXHQD\
&RQFOX\R HVWH SXQWR FRQ XQD IUDVH GH *DG
QXHVWUDV SDODEUDV \ GXHXxRV GH QXHVWURV V

(O WLHPSR GH UHVSXHVWD

OH GHGLFR D HQWUHYLVWDU SHUVRQDV ¢SXHGW
HO WLHPSR TXH WDUGDQ HQ UHVSRQGHUPH"

/ID ©ODWHQFLD GH UHVSXHVWD?2 HV HO WIMFXSA
SUHIXQWD KDVWD TXH VH FRPLHQ]D D WHRXS\RIPGI



TX

H WH ILMHV HQ FXIiQWR WDUGD HQ FRTXMWHHN\

HOQWUHYLVWDQGR VLIXLHQGR HVWDV IDVHV

<

1XQFD LQLFLHV XQD HQWUHYLVWD FRG BUGIHUL
FRQ SDWURQHYV GH UHVSXHVWD YIiOLGRV T@AI
ODQFHV WXV PHMRUHYVY LQWHUURJDQWHYV
(PSLH]D SUHIJXQWDQGR SRU HO WLHPSR HDXI
RWUD FXHVWLYQ TXH QR OH LPSOLTXH XQDXH
WHQJD SRU TXp PHQWLUWH X RFXOWDU LQIRU
&XDQGR WH UHVSRQGD ODV DQWHULRWKXW B
GH UHVSXHVWD

8QD YH] KHFKR OR DQWHULRU £DO DWWREKWH
PiV WH LQWHUHVD VDEHU \ VREUH OR DXHS WH
WDO IRUPD TXH TXL]i WUDWH GH RFXOWDU LQ
&RPSDUD \ FRPSDUD 9DORUD ODV GHMSXHYHN
SULPHUDV SUHJXQWDV \ HQ ODV LPSRUWDRYV
OyJLFR VX FRPSOHMLGDG R OD QHFHVLGDGR(
HOOR SRGUtD MXVWLILFDU XQD ODWHQFLD GH

DKRUD VDTXHPRV FRQFOXVLRQHV GH VX OW

SRVLELOLGDGHYV

+

I

t

7R

/IDWHQF L6 WX DX@ LQGLFDWLYR GH TXH SDU
WUDEDMR UHVSRQGHU D ODV SUHJXQWIDGDQ
VIOQWRPD JDQD SXQWRV OD FUHGLELOLGDG

IDWHQFLAL RIRRWHQFRQWUDPRY FRQ XQD SHL
UiSLGDV SHUR TXH DO SUHJXQWDUOH SRQGW t
LQGLFLR GH TXH VX PHQWH QHFHVLWD XQDW
SUHFLVD \ HQ PXFKDV RFDVLRQHV DGHPIiWR
KDEtD OOHJDGR OD UHVSXHVWD YHUGDGMHHD
HQ FXHVWLYQ \ VHIJXLU SUHIJXQWDQGR R PiV !

IDWHQFLEXKRUHRRIRY HQFRQWUDPRY FRQ HO |
SHUVRQD TXH VLHPSUH VXHOH WRPDUBK /X @
VHQFLOOD TXH VHD DQWHV GH FRQWHV VWS J
PiV GLItFLO R FRPSURPHWHGRUD FRQWHVIMD
VXHOH LQGLFDU TXH \D YHQtD SUHSDUDG R y®
TXH SURYRFD TXH OD UHVSXHVWD KD\D VLG¥FO
GH QXHYR GDGR TXH OD SUHJXQWD HUD WD
SDODEUDV FRQFUHWDV FRQ ODV TXH UHVSRQ(
R LQYHVWLJDQGR

GR FRPSRUWDPLHQWR KXPDQR HV LPSRUWDQ'

HVWH FDVR ORV WLHPSRV GH UHVSXHM®DHYWQL



GH VXV SDODEUDVY VREUH OR TXH SXHGH HVWBR
QXHVWUDV SUHJIJXQWDYV

(VDV YRFHV TXH DWUDSDQ
¢4Xp WLSRVY GH YRFHV UHVXOWDQ PiV DWUDFWLY

OHQJD WH DQLPR D TXH SRU XQRV LQVWDYW\
UHVSRQGDV D GRV SUHJXQWDYV
¢&DPELR PL YR] FXDQGR KDEOR FRQ DOJXLHQ
¢4Xp WLSR GH YRFHVY PH DWUDHQ PiV"

¢<D WH KDV UHVSRQGLGR" 3XHV YD\DPRV DKRUD
OD PDWHKUL@ DV PXMHUHV VXHOHQ WHQGHU D $
DVRFLDGR D PD\RU PDVFXOLQLGDG SRU HWRE
WHVWRVWHURQD 3RU HVWH PRWLYR HVPSRWWC
WLHQGHQ D KDFHU DOJR PiV JUDYH VX YR]
$KRUD YD\DPRV D ORV KRPEUHV ORV FXDOHV S
DIJXGDV DXQTXH PXFKR FXLGDGR SRUTXH VL OI
DWUDFFLYQ $KRUD KDJiPRQRV OD VLJXLH@QWHQ
KDFHUOD PiV DJXGD SDUD UHVXOWDU RRPBWHM
JUDYHV" £6RUSUHVD $O0 FRQWUDULR ODCFRQ¥HL
UHVXOWD DWUDFWLYR < HVWR ¢SRU TXRFL BRI\
GH OD YR] GHPDVLDGR DJXGD \ TXH SXHGD SDUH
5HVXOWD LQWHUHVDQWH GHVWDFDU DXH BHXY
PD\RU \ HVYWH D VX YH] D XQ LQGLFLR GB D JXH
TXH VH FRQVLGHUH D ODV SHUVRQDV FRQ KXW
GRPLQDQWHYV

(Q HYWH DSDUWDGR GHGLFDGR D OD FDSBFRG
TXH \D FRPHQWDPRYV

/IDV YRFHV PiV JUDYHV WUDQVPLWHQ PiV VHIXULGDG FRQYLF

(IHFWLYDPHQWH HVWR VH FRQILUPY GRNFD DO/RI
YR] TXH SUHIHULPRV SDUD TXH QRV FXHQWHWY!
LQIRUPDWLYRVY GH UDGLR (O UHVXOW D GRQ @&/ RO/
YRFHV PiV JUD®BV P KHEBIREEG DV

¢6DEtDV TXH HO HIHFWR ©KDOR?2 SDUHFH |)X®F
DQWHULRUPHQWH HQ HO FDStWXOR GHGRPRDGR
DWUDFWLYD D ORV RMRV WHQGHPRGHV GHO WD D
WDPELpQ EXHQDV 3XHV OD YR] SURYRFD XQD VY



DOJXLHQ OD PHQWH WLHQGH D SHQVDU HL{H
SRVLWL®&DV

$0 PDUJHQ GH OR H[SXHVWR VH SODQWIHDPHIODI
FXDQGR KDEODQ FRQ VXV SDUHMDV 3D U D GHOW
SHUVRQDV TXH VRQ SDUHMD GH DTXHOODV JXHO
OD 8QLYHUVLW\ RI %DOWLPRUH \ 6XVDQ 0$GKI
&ROOHE! @UHDOL]DURQ XQDV SUXHEDV FX\RV U
HOLJLY D XQ JUXSR GH SHUVRQDV SDUD HVFENXFKX
FRPSUREDU VL LGHQWLILFDEDQ HQ ODN PRQPDVP
LOWHUHVDQWH HO H[SHULP KOWRXD®HER DIV B\ VI
KDEODEDQ FRQ DPLJRV QR VL KDEODEDQ FRQ X
VLGR PiV HYLGHQWH (O UHVXOWDGR IXH TXIH X(
VXSHULRU D OD GHO SRU FLHQWR TXH KDEUtD

(IHFWLYDPHQWH VH KD GHPRVWUDGR OR VLJXL

&DPELDPRV QXHVWUD PDQHUD GH FRPXQLPOHMWUYDYVS DHNAWIDP E
FRQ XQRV DPLJRV

3RU HMHPSOR VH FRQVWDWY TXH ORV KRPHNI(
PLHQWUDV TXH ODV PXMHUHV XVDEDQ WRQHRWSHI
LQYHVWLIJDGRUHV IXH TXH FXDQGR ODV FRQVF
UHVXOWDEDQ PiV DQLPDGDV TXH VL VHOK®FUHW B
FRPR \D FRPHQWDPRY DO KDEODU GHO YROXPH
VHQWLUVH FHUFD HV GHFLU ODV SDUHMDV EDN
$Vt TXH OD SUY[LPD YH] TXHT XDHEOHW GRQFRDU}
LQWHUpPV SRU WL TXH HO GH VHU DPLJRW\RWPHD!
FyYPR KDEOD FRQWLJR \ FRQ HO UHVWR \RIP FE KA
FRPHQWDGR SXHGH TXH HVWp FHUFD GH FRPHQ]

(VEXFKDQGR DO SVLFySDWD
¢C7LHQHQ XQRV SDUIPHWURY GH YR] KDELWXDOH\

<D WUDWDPRV HO HVSHFLDO PXQGR GHO GVUF
SHFRUGHPRV TXH QRV HQFRQWUDPRY DQWRUGHM
TXH FRQYLYHQ D GLDULR FRQ OD PHQWLUD \ TH
SRGUtDPRVY OODPDU XQ ©OHQJXDMH HPRFIHRQXL
LQGLYLGXRV (V DOJR TXH ORV FDUDFWHXH]RQ \S
VLHQWD WXV HPRFLRQHYVY HV FRPR SUHWHQGHU T



'H DFXHUGR FRQ ORV_ HVE/ X8 L®&@R QU HBOLUB@R YD
SHUVRQDV H[LVWHQ XQD VHULH GH SDWQRWQHW
VLIXLHQWHYV

f /RV SVLFySDWDV KDEODQ HQ JHQHUDO PiV Ui

f $ XQ YROXPHQ GH YR] PiV EDMR TXH ORV QR

f 6LQ LQIOH[LRQHV HQ HO ULWPR UHVXOWDOQ

t &RQ PiV LQWHUUXSFLRQHVY GHO KDEOD SULC

/IR TXH \R FRQVLGHUR PiV GHWHUPLQDQWH GH I
TXH WLHQHQ HQ QXHVWUD YR] ODV HPRFLRQHU®
HVWDPRYVY WULVWHYV TXH VL QRV VHQWLPRIVPR HI.
DOWLEDMRY GH YROXPHQ HQ OD YR] HO FDRER
DIXGR« HV DOJR PHQRV OODPDWLYR HQ ODPSSH I
HVEFXFKD PiV SODQRV 'DGR TXH OD YR] RySIDW M\
SRFR R QDGD VX YR] QR YD D UHIOHMDU QDGD W

/IDV LQWHUUXSFLRQHY HQ HO KDEOD TXH RHWPRF
TXH FRQWDU DOJR FRQ FDUJD HPRFLRQDO VvDX8l
QLYHO FRJQLWLYR OR TXH OHV SURYRFD XQ KAX
FRQ XQD SHUVRQD TXH FUHDV TXH SXHGH $SHD®
GHEHUtDQ HPRFLRQDUOH VREUH WRGR TWHH GHH N
SRU ODV SDODEUDV TXH XWLOLFH SRIUIRKHXHD B
VL DO HVFXFKDUOH WH WUDQVPLWIH GH\RIFLR QB VJ
SRQWH HQ DOHUWD

(Q FXDOTXLHU FDVR TXH XQD SHUVRQD TXH F
LOFOXVR WRGRVY QR LPSOLFD TXH VHD XDVRWOI
DPDULOORYV QR LPSOLFD TXH WRGR OR TXH YHD

9RFHVY SDUD HO DSODXVR
¢4Xp FXDOLGDGHV SRVLWLYDVY GHEHUtD WHQHU (

7RGRV KHPRV WHQLGR SURIHVRUHV TXH GUWIV ®HV
RWURV HQ FDPELR TXH QR OR FRQVHJIXtDQ
FRQIHUHQFLDQWHY TXH GHVHDEDV TXH QR DMHAVDEL
GDQGR JROSHFLWRY DO UHORM SHQVDQGR TXHT
HQ XQD FRQYHUVDFLYQ LQIRUPDO DWUDSDQWDP
VH PDUFKD D NLOYPHWURYV GH DOOYREIH QDODVXF
OD FRQIHUHQFLD R OD FRQYHUVDFLYQ R SRU VX
3XHGH RFXUULU TXH XQ PLVPR WHPD R LQFOX
RUDGRUHV GLIHUHQWHV XQR FRQVLJD TXH OR
VDOJDPRV \ QXQFD PiV SHQVHPRV HQ pO G FOXH



FRPR HO H[SUHVLGHQWH GH (VWDGRYV 8QLGRW %
KDEtDQ HVWDGR FRPR S~EOLFR HQ DOJXQRV GH

3DUD FRQVHJXLU HVWH JUDQ SRGHU GHODW H®FELY BU\DV HIFXXHH W
VXSXHVWR VRQ LPSRUWDQWHY VH SUHR.IVDDOHQORF\S BV HFS
IXQGDPHQWDO HO WRQR OD YHORFLGDG HO YROXPHQ ORYV

$ Pt PH JXVWD GHFLU TXH SURFXUHPRV KDEOD&
FRQWDPRY DOJR OR TXH VHD GH PDQHUM®JWIRPN
SDUHFHUi HVR PLVPR TXH KDEOD DOJXLHXR VIDH
3XHV LPDJLQD HQWRQFHV OR TXH OH YD D LPSRL

6L HQ DOJR VH SDUHFHQ 2EDPD \ VX VXFHVRWR
UHVXOWD PRQYWRQR HQ VXV GLVFXUVRV ORV Of
TXH FDVL QDAIHGVHHUNXNRB®M DO HVFXFKDUORV $
PXFKR PHQRVY SHUR MDPiV SDVDUiIQ GHVDRHQUMAL.
WHQHU PiV R PHQRV VHIJXLGRUHV R GHWU DEMWRH
FRVD HQ FRP~Q DPERV KDQ OLGHUDGR D VXMFL
WUDV FRQVHJIJXLUOR KDQ YHQFLGR HQ XQDV HOF

/IR TXH FRPHQWR \D KD VLGR HVWXGLDGR D JDL
GHO GRFWRU 3KLO 0OF$OHHU GHO ,QVWDW X8/QR YG-
*ODVJRZ \ GHO SURIHVRU 3DVFDO %HOOL QL BR@H
S8QLYHUVLGDG Gk _$QI>0D WHILWDWRQ OD YR] PRG
REWHQtDQ PiV R PHQRV FRQILDQ]D HQ TXARI\QNW
OD FRQFOXVLYQ GH TXH HO QLYHO GH FRQILDQ]LC
GLUHFWDPHQWH UHODFLRQDGR FRQ HO RDWH®HJ
SDODEUDV ©&XDQWR PiV PRQYWRQD R SODGDU
R\HQWH OLHQWUDV TXH XQD YR] FRQ XQ SRFR
PHMRU \ PiV SRVLWLYD LPSUHVLYQ (UD FRPAR
SFRQILDELOLGDG GH YR]” HQ XQ VLVWHPD GH VF
VHD OD YR] PHQRV VH FRQItD HQ HOOPBPXRKMRX P QM
FRQILDU HQ TXLHQ SURQXQFLD VXV SDODEUDYV

$Vt TXH KX\DPRV GH OD PRQRWRQtD ¢4XHUHFH
QXHVWUR PHQVDMH R VLPSOHPHQWH RHIUX H VFFRX@'
RFDVLRQHVY OR KDUHPRV XWLOL]JDQGR XQ YR®@ X
SDUD TXH QR SDVH GHVDSHUFLELGR UHGXFLHC
WHQJDPRV PLHGR D ORV VLOHQFLRVY DOFBERDW WI
GHVHDGD JHQHUDU H[SHFWDWLYD SURYRFDU O

8QD EXHQD WpFQLFD SDUD FRQVHJXLU WRGRW
HVWiV YLYLHQGR HQ HVH PLVPR LQVWDRWUH HRIF
YHUGDG VXFHGLHUD \ WX YR] UHIOHMDUI FRR) W
UHFXUVRV SDUD YHVWLU D QXHVWUD VW B D\OLMHPSD
FRQ HO PLVPR YHVWXDULR



SHFRPHQGDFLRQHYV

6L D XQD SHUVRQD TXLHUHV OHHU PHOMRQi® LW
YLVWD R VROR GH RtGR VHUtD LQFRPSOHWRWI
FRPSOHPHQWDULRYV

$IJXGL]DU WX YR] UHVARD US HUMREQEV OX IGHD@EG H Q
GH Vt PLVPRV \ FUHtEOHV D TXLHQHV WLHQHQ X
$0 KDEODU TXLHQ PiV FRBBMKMQQR DOQWHJ X DEIDA
UISLGR SURYRFDUi TXH QR OOHJXHQ D HQWHQX
SRGUtDQ OOHJDU D GHVFRQHFWDU

(Q HO HTXLOLEULR HVWi OD YLUWX® REXED QRO
QL PX\ DOWR QL PX\ EDMR SDUD DVt FRRFR MH.
\ DXWRULGDG

3UHVWD DWHQFLYQ D VL EDM D D/ XDOR\ DF 6 BIQRERRQ
OD PHQWLUD WUDWDQ GH TXH QR VH OpgGRY
SHTXHXDV

7UDWD GH GRPLQDU ORV VLOHQFLRN \VQR HHAD
SRGHURVD TXH QXQFD GHEHUtDPRV GHMDU 9D\
WDQWR FXDQGR KDEODPRV FRPR DO HVFXFKDU
6L FDPELD HO WLHPSR TXH WDUGD HQ UH3ASR
FRQRFHU OD ODWHQFLD GH UHVSXHVWD KDER
WDUGDQ]D R SUHFLSLWDGDPHQWH VHJIJXUR TXF
4XH QR WH DUUDVWU K WX YR ] QIRWRJDH H QFQH O D
TXH XQD PDUDYLOORVD YR] GHEH FRUUHVSRQG
(O SVLFYySDWD QR VLHQWH OR TXH\GDERK D i \DR
FRQ SVLFRSDWtD HV FRPR TXH D XQD FDWHLOD
URERW

3DUD DWUDSDU DO S~EOLFIRR WDHDDWHH®MROTX R F
TXH WH SUHVWHQ DWHQFLYQ \ TXH FRQItHWIQGB
FDPELRV WXV SDODEUDV

(O PRPHQWR GH OD YHUGDG
3RQ D SUXHED WXV FRQRFLPLHQWRY DGTXLULGR

6L XQD SHUVRQD PH GLFH TXH HVWYWHQD] ¢FHHH
FRQILDU PiV"

D (Q OR TXH VXV SDODEUDYV H[SUHVDQ HQ HVYV

E (Q OR TXH PH WUDQVPLWH VX YR] HQ HVWH



F (Q QLQJXQD GH ODV GRV DO UHVXOWDU FRQ\

(O WRQR H[FHVLYDPHQWH JUDYH GH XQD SHUYV
D 6HJXULGDG \ FRQILDQ]D

E ,QVHIJXULGDG \ QHUYLRVLVPR

F 7ULVWH]D \ GHSUHVLYQ

6DEUp TOHWWWHRAD SHUVRQD PiV HIWURYHUW L(
D $ PD\RU YHORFLGDG

E OiV ELHQ GHVSDFLR

F 6LHPSUH D OD PLVPD YHORFLGDG

+DEODU GHPDVLDGR GHVSDFLR SXHGH WUDQVF
D 6HIJXULGDG HQ OR TXH VH FXHQWD

E &DQVDQFLR R IDOWD GH LQWHUpV

F &4LHUWR JUDGR GH QHUYLRVLVPR

¢([LVWH UHODFLYQ HQWUH HO YROXPHQ HQ TX|

D 6ROR OD TXH YHQJD GDGD SRU OD GHYWDLQHR!
R FHUFD VXELUIQ R EDMDUIQ OD YR] SDUD VH

E /RV HIWURYHUWLGRY KDEODUIQ PiV P\O W®RWIL
D OD LQYHUVD

F $GHPiV GH OD TXH H[LVWD ItVLFDWHDQWB RRY
VLHQWHQ R GHVHDQ VHQWLUVH

6L DGYHUWLPRV TXH XQD SHUVRQD FDOOD \ QF
HOOR TXH

D 7UDWD GH KDFHUQRV UHIOH[LRQDU VREUH O

E 1R FRQItD HQ OR TXH DFDED GH FRQWDUQRYV

F 1R OH LQWHUHVD HO WHPD TXH HVWi WUDWD

6L DQWH XQDUSIWISRQUBMI) A PXFKR PHQRV WL
VHD SRUTXH

D (VWi VHIXUR GH OR TXH UHVSRQGH

E 6H HVYSHUDED OD SUHJXQWD \ WUDH SUHSDU

F (V XQD SHUVRQD TXH SLHQVD UiSLGR

&XDQGR ODV PXMHUHV VH HQFXHQWUBBLRY VWH
HQ VX YR]"

D /D KDFHQ DOJR PiV JUDYH

E /D KDFHQ XQ SRFR PiV DJXGD

F /D PDQWLHQHQ LIJXDO VLQ FDPELRYV



/IDV SHUVRQDV FRQ SVLFRSDWtD VH FDUDFWHU
D 0iV GHVSDFLR \ PiV EDMR

E 0OiV GHSULVD \ PiV DOWR

F O0iV UISLGR \ D XQ YROXPHQ PiV EDMR

$0 VHQWLU TXH HVWR\ YLYLHQGR DTXHOOR T
PL YR]
D 5HVXOWH PiV DFWLYD \ OOHQD GH YLGD
E 6XHQH PiV GLVWUDtGD \ GLVWDQWH
F 7UDQVPLWD OD LPSUHVLYQ GH TXH HO PHQVI

SHVXOWDGRY GHO WHVW

SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD D

MOmMmOoOTTmQO T m



&ROOIDDHD O

, QWURGXFFLYQ

(Q HYWH ~OWLPR FDStWXOR GHVHR WRFDBREPXGE
QR YHUEDO TXH VLHPSUH UHVXOWDQ LQWHWWHWE
TXHGDUtD LQFRPSOHWR VL QR ORV WUDWDVH

&RPHQ]DUHPRV FRQRFLHQGR ODV UHDFFLRHGR/
DOOi GH OR TXH \D YLPRV D OD KRUD JEBD ®{ XWXG
FRQVLJDV UHFRQRFHUODV HQ TXLHQHV WHQJDV

3RVWHULRUPHQWH YDPRV D SRQHU HO GRF R HxH
HPLWLPRV FXDQGR DOJR QRV LPSDFWD GSHWBE
LPSDVLEOHY QRV HVWDUIQ GHODWDQGR XRRR
FDPELRV HQ OD SXSLOD DVt FRPR XQ FRPSRQW
PRUGHUVH ODV XxDV

7RGRV QXHVWURYV DFWRV FRWLGLDQRV WUDQW
PH WXYLHUD TXH TXHGDU FRQ XQR GH HOOMRH Y
GH XQ DFWR TXH UHSHWLPRYV YDULD\PR W FHIVQIV R
HOHJLGR FRPR HQ OD PDQHUD GH HQIUHQWDUQR

9LDMDUHPRY GH DOJR WDQ JHQHUDO FRPRVR O+
DXQTXH D YHFHV FRPSURPHWLGR FRPR HV BDGE
DQWH HO PLVPR VDEUHPRYV VL UHDOPHQWH KD J)

$ FRQWLQXDFLYQ QRV DGHQWUDUHPRY HQ HX®D P
JHVWRV TXH KDQ YHQFLGR DO WLHPSR \ TXH MHD
PXFKR VHQWLGR SHUR R\H« SRU VL DFDVR $G
VXV RUtJHQHYV

< OR TXH QR HV QLQJXQD VXSHUVWLFLYyQ VL
HVSHFLDOPHQWH FXLGDGRVRV HV QXHVWUWRDHFI
HQWHQGHU PHMRU OR TXH QRV FXHQWDQ WIGHU



OH HVYWDPRV SUHVWDQGR OD GHELGD DWPRGLFOQ
YHUEDO

$0 LIXDO TXH XQDV SHUVRQDV HVFXFKDQVR\HIQF
FDSDFLWDGDV SDUD GHFRGLILFDU HO FRWBRWHWC
¢4XLHUHV FRQRFHU TXLpQHV HVWIiQ HVSB¥LBQAR!I
SXGR VXSRQHU XQ JUDYH SUREOHPD HQ HO SD\
SULYLOHJLR

&RQFOXLUHPRV FRQ DOJXQRV FRQVHMRYV L PRV
OHQJXDMH QR YHUEDO GH ORV GHPiV RENRDIU
LQWHUSUHWDU OR TXH QRV TXLHUH GHFLU XQ W

&XDQGR HO PLHGR DSDUHFH

$GHPiIV GH SRU ODV H[SUHVLRQHV IDFLDOHV ¥
PLHGR"

'HVHR TXH HO PD\RU VXVWR TXH WH OOHYHVUR
REVWDQWH VLHPSUH PH KDQ LQWHUHGWGRGR/ DN
WHQHPRV GH PDQHUD WRWDOPHQWH DXWIR P/iML
SULQFLSDOHYV
t /D SDORGHUIHQGR DO HMHPSOR LQLFLDO GHIX
YH] HVR GH ©OH GLHURQ WDO VXVWR TXH&XHD
QXHVWUR FHUHEUR VLHQWH PLHGR XQD]®M
LQPHGLDWR VDQJUH D ODV SLHUQDV ¢3TAUD T
VH QRV TXHGD SiOLGD
t /D VHTXHGDGDGMPRRFD RWUD GH ODV UHDFFL
DOJXLHQ TXH WLHQH TXH GDU XQD UXHGD !
FRPSOLFDGD R TXH VLPSOHPHQWH VH GLV.
DFRVWXPEUDGR D HOOR" ¢+DV QRWDGR TXRIVL
R TXH VDFD VX OHQJXD" 1XHVWUR FHUGIEUR O
WUDQTXLOLGDG HQ ORV TXH OD SHUVRQD SIXH
SHUWXUED HVD VHQVDFLYQ FRUWD GB VGPOR
VHFD SHUR QHFHVLWDPRV KDEODU \ SRU H
OHQJXD R LQWHQWDQGR WUDJDU VDOLYD FB S
PHVHV XQ SHULRGLVWD PH SLGLy DOJ~Q FRWJ
DQWHY GH DOJXQD HQWUHYLVWD LPSRIRN P\
OD SXQWD GH OD OHQJXD XQ SRTXLWR R LPD.
FRQ PXFKR YLQDJUH B6HQWLUiIV FyPR DFXGH O

$GHPiV GH ODV UHDFFLRQHY DQWHULRNMBRUDHLY
GH PDQRV R SLHUQDV GLODWDFLYQ GH SXSLW@WD'



DSDUWDGRYVY LQGHSHQGLHQWHY DO SURGXFLUVH

&XLGDGR FRQ OD VXGRUDFLYQ
¢3XHGH VHU HO VXGRU XQD SUXHED GH TXH DOJ’

,PDJLQD TXH HVWiV HQ XQD UHXQLYQ R HQ XQI
DVLVWHQWHY XQD VXGRUDFLYQ H[FHVLYDV HY ISX
ODV D[LODV HO URVWUR \ ODV PDQRVRQ® WLPGRF
SHUVRQD FRQ WHQGHQFLD QDWXUDO D OD VXGC
HQYLDQGR XQ PHQVDMH D QLYHO QR YHUEDO VT
VXFHGLHQGR D QLYHO SVLFROYJLFR TXH SOURYBI
VHU QHUYLRV HQIDGR PLHGR« SRU SRQHU DOJ
6L HUHV W~ TXLHQ WLHQH HVWH SURBOWPR R LF
VRQ ORV VLIXLHQWHYV
f 7UDWD GH UHODMDUWW HO R B QDD MQHW BI\ X G D
FRJLHQGR \ VROWDQGR DLUH GH PDQHUD PiV .
t /OHYD XQD URGPEDEHFRORDWHQ PXFKR FXLG
PiV SHOLJURVRV VRQ HO D]XO R HO JUDJVRSYR
\ XVDU XQD VHIJXQGD SUHQGD FRPR XQD FKD1
f $QWHV GH OD UHXQLYQ R HO HYHQWRLMWD O
FRSLRVDV SLFDQWHV R H[FHVLYDPHQWH JUD\
f 8QD EXHQD KLGUDW D BlH/BH HYI X.BP S\RU WLV &
FXHUSR QR SUHFLVH GHO VXGRU SDUD PRGLIL

$GHPiV QRV HQFRQWUDPRV FRQ HO SUREOHPLC
GDPRV FXHQWD QRV SXHGH SURYRFDU PD\RU
VXGRUDFLYQ 8Q RUDGRU GHEH FXLGDU PXFKR
GLVWUD\HQGR DO S~EOLFR LQFOXVR SRU WBER!
FRQ HO SHOLJUR GH FHQWUDU HO IRFR ®HK JDW H(
PHQVDMH TXH VH TXLHUH WUDQVPLWLU

7DPELPQ SXHGH VXFHGHU TXH DO HVWUHFKDH
VXGRURVD OR FXDO DGHPiIV GH WUDQY FRWLELH
GH QHUYLRVLVPR (Q HVWH FDVR VHUtB \XQRSDPD
SHUVRQD DXQ HQ HVWDGRV GH FDOPWR NVQTUHH
TXLHUR GHFLU FRQ HOOR HV TXH QR YD\DPRY R
FRPR H[SOLFDFLYQ DO VXGRU

HPEORUHVY FRPSURPHWHGRUHYV



&XDQGR WHQJR TXH KDEODU HQ S~EOLFR PH W
UHVSHFWR"

2WUD UHDFFLYQ LQYROXQWDULD SURSLDSBH ®8
PLHGR VRQ ORV WHPEORUHV /RV PiV YLVEBHEMM
WDPELpPQ DOJXQR GH SLHUQDV $XQTXH FRPR H(
QXQFD GHVFDUWHPRY TXH D DOJXLHQ OH S)XH
QRUPDOLGDG OR TXH OH TXLWDUtD WRGD LPSRL

1RVRWURY QRV YDPRV D FHQWUDU HQ FXDQW®RI
HQ HVWDV VLWXDFLRQHV QXHVWUD BEQWHHNVHE
KDFH TXH OD DGUHQDOLQD HQWUH HQ MXHHPEO
$Vt TXH VL YDV D KDEODU HQ S~EOLFRSONBPHQW
DFRVWXPEUDGR D HOOR R VL HO PRPHQWW D H®OF
IUHFXHQWH TXH WH SXHGDQ WHPEODU ODVHVX®D
SDWHQWH VL WH YDOHV GH XQRV [ROQ RM HIL WH
WDPELpQ DO FRJHU XQ VLPSOH YDVR GH LB 5 I$!
GHO OtTXLGR VHUIQ PX\ YLVLEOHV OL BRDHY RS
PH GLUIV ©£7RPD FODUR TXp IiFLO SHUR ¢\ VL

'HMD TXH WX JUDQ SUHSDUDFLYQ VXVWLWX\ID DD PRI LLARS WDROYGL
WRGR HOOR WH GDUi VHIXULGDG \ FRQ HOOD PD\RU WUDQT:

$GHPiV HQ OD SULPHUD GH ODV VLWXDHRIRQB
SHTXHxDV ILFKDV GH FDUWyYyQ \ HQ OD EHEN QAN
GH XQD ERWHOOLWD GH DJXD PLQHUDO

$KRUD YDPRV FRQ XQ SHTXHxXxR WUXFR S DQUFIR @M
GH ODV PDQRV DQWHV GH WX LOQWHUYHQFG 8 %
\ KD] HO PRYLPLHQWR UHSHWLGR GH DEVLWXVFH
KDELWXDO HV TXH HVRV WHPEORUHV GLVPLQX\D

(V IiFLO TXH FRQ OD SUIFWLFD YD\DV JD @QB3QG R
SURSLRV WUXTXLOORV \ OOHJXH XQ PRPHQWR M
LPSDFLHQFLD GH ©VXELU DO HVFHQDULR?®

(VDV SXSLODV TXH WDQWR QRV GHODWDAQ

6L HVWR\ WDQ FHUFD FRPR SDUD SRGHU ILMDUG®I
HVWDU GDQGR"

8QD SHUVRQD SXHGH WUDWDU GH PBMRHUDUHVXX
DO KDEODU FRQ RWUBORWDFMNRXGR IRRFPOHDIYV SR



VHUtD FDSD] GH FRQVHJXLU FRQWUDHURRO®UIR
FRQYHUVDFLYQ R HQWUHYLVWD" <D LP BRIPGDWIND
TXH QR GHEHPRV SDVDU SRU DOWR OD LQIRUPDF
SRU VX LPSRUWDQWH JUDGR GH ILDELOLGD GW t®E
TXH WLHQHQ XQ UHIOHMR GLUHFWR HQ H®LWRY
HPRFLRQOED HV

$ /RV FRI@QLWDYRYLYHUVLGDG GH 3ULQFHWRQ
LQYHVWLJIJDFLRQHV FLHQWtILFDV OOHJy S0 DM
OD WDUHD TXH QXHVWUR FHUHEUR HVWWD PDWE
SXSLODV &XDQGR OD SHUVRQD \D KD HQFRQV
SUREOHPD ODV SXSLODV YXHOYHQ D FRQWUD
(Q OD 8QLYHUVLGDG GH ODUEXUJR HO Q
FRQVWDWY TXH DQWH SUHJXQWDV TXH H[LJ
FRPHQ]DEDQ D GLODWDU XQ VHIJXQGR DQWHYV
KDVWD XQR \ GRV VHIXQGRV GHVSXpV
f /RV HPRFIRRQBOWWYP XORV FRQ LPSRUWDQWH
ODV SXSLODV VH GLODWHQ 8QR SXHGH SHQ
SURGXFLUPH IHOLFLGDG?2 3XHV QR LQFOXVR
QHJDWLYDV ODV SXSLODV VH GLODWDQ WDPE]|
5SHFRUGHPRY OR TXH FRPHQWDPRV D®VKG®E O/
PLHGR QXHVWUDV SXSLODV WDPELpPQ WHL\WDOI
OD Pi[LPD LQIRUPDFLYQ HQ HO PtQLPR WLHPSH

(Q OD $QWLJ*HGDG \D GHVGH 5RPD VH FR OW.GD
WHQtDQ VXV SXSLODV PiV GLODWDGD$YWURBDELEF
XQD SsObQwD TXH OHV SURYRFDED HVWH HIHHW®%W
FDVHURY TXH SXHGHQ VHU SHUMXGLFLDOHWHS
FRPHUFLDQWHY DVLIWLFRVY REVHUYDEDQLODW\VS
FXDQGR OHV PRVWUDEDQ VXV SURGXFWRV BWH
GHSHQGLHQGR GH TX*H&®H GLODWDUDQ R QR

< PiVUHFLHQWHPHQWH HQ VH KL]®D XGMH UL
ODV SUHIHUHQFLDV SROtWLFDV GH FLXAGD®IMHRNV
PRVWUDQGR LPIiJHQHVY GH SROtWLFRV GH XQLI5 XS
VH GLODWDEDQ DQWH ORV SROtWLFRWDIRY HR Q
FRPSDUWtDQ OD BPLWGRBQTGHREBRISRVLEOH TXH W



TXH VH GHVFXEULY HQ OD 8QLYHUVLGDG \GIRBDBYI
SHUR SHQVDEDQ OR FRQWUDULR VXV SXSLODV \

/ID UHVSXHVWD SXHGH YHQLU GDGD SKRQRXSLUHRBVORKEBHHW XQR F
QLYHO FRIJIQLWLYR \ HOOR FRPR \D KHPRV YLVWR SURYRFD |

&RQFOXLU HVYWH DSDUWDGR FRQ DOJR WDQ RE"
GHEHPRVY ROYLGDU TXH ODV SXSLODV WDRELPQ '
OXPLQRVLGDG GHO OXJDU GRQGH VH HQFXHQWU

5XERUL]DUVH HV PX\ KXPDQR

1R VRSRUWR TXH PH GLIJDQ TXH PH KH VRQUR!
VRQURMDUPH FRQ IDFLOLGDG"™

7H GLUtD TXH VRQURMDUVH QR HV HO SR RE{CCHF
DQWH HVWH KHFKR (QFRQWUDPRY GHVGH BRRR(
QDWXUDO \ QR OH GDQ PD\RU LPSRUW DKXF L®XKIVV
XQ YHUGDGHUR SUREOHPD VHQWLUOR R TXQDVIR
VH FRQRFH FRPR OHULWURIREL®2 R PLHGR D UXE

< OR PDOR QR HV VROR WHQHU HVWD IRELD K
HMHPSOR VLHQWH DYHUVLYQ D ODV DUDxD W UDX
PXOWLSOLFDQ SHUR HQ QXHVWUR FDVRFRIQVHUS
DO VHQWLU TXH VH VRQURMD VH U¥KRUWLDBWR 6
HQWUDQGR HQ XQ FtUFXOR YLFLRVR

<D HQ HO VLJOR ;,; &KDUOHYD BHYSUAV H®D VHOQLEVRIPRFLRQH
FRQVLGHUYy HO DFWR GH UXERUL]DUVH FRPW RXD W i® 8D HYSLLF
KXPDQR

< HV TXH« ¢WH KDV GDGR FXHQWD GH TXH QLQJ

(VWD UHDFFLYQ ILVLROYJLFD TXH VEPSQHPHQ
VDQJXtQHRV IDFLDOHV VH SXHGH SURGXWUWR FEX
SRU HMHPSOR DO KDEODU HQ S~EOLFR FXIEQER
WRGR OR FRQWUDULR DO UHFLELU XQ SURM DR R
DOJR PDOR QL PXFKR PHQRV (V XQD UHDFFLWHC(
TXH HQYtD SULQFLSDOPHQWH XQ PHQVDMH s H
VXFHGLHQGR

6H FRQVLGHUD TXH LQFOXVR OH EHQHILFLID AL
:DDOV XQR GH ORV PiV LPSRUWDQWHV SULPD \Qy



DJUHVLYR PiV ELHQ DO FRQWUDULR ©6H WWHHBGRC
DO TXH VH SRQH ©FRORUDGR?2 1R SXHGH KDFHUW
SRGUi bDSDUHQWDU PLHGR WULVWH]D HQIDGR«

&RPR FXULRVLGDG WH FRPHQWR TXH HQ OD @I
VH KL]R XQ HVWXGLR VREUH ORV FLXGDGDQBNVX
IXH HO VLIXLHQWH GH PD\RU D PHQRU MMHSR M\
FDQDGLHQVHV KRODQGHVHV \ SRU ~-OWLPR HV\

£¢2WUD YH] PRUGLpPpQGRWH ODV XxDV"

7THQJR XQ FRPSDxHUR GH WUDEDMR TXH KDELV
SRUTXH HV XQD SHUVRQD QHUYLRVD"

(VWH FRPSRUWDPLHQWR UHSHWLWLYR $SREOWPBLK
QRV HQFRQWUDPRY FRQ XQ SURFHGHU PX\ H[W
VLPSOHPHQWH D XQ KIiELWR TXH H[WHPRRWIQWD
HVWUHVDQWHY SHUR VHJ~Q UHFLHQWHS&QLQNU
ORQWUHDO \ PiV HQ FRQFUHWR SRU HO GRFMFR®
HQ 'HDULR GH WHUDSLD GH FRPSRUWD PLH@/DR \S
TXH DFW~DQ DVt VXHOHQ WHQHU X QR QLIVPRF VDKL
TXH OHV FXHVWH PXFKR UHODMDUVH QWR© MR OH
OD LPSDFLHQFLD \ OD LQVDWLVIDFFLPE LEXD 6 G-
PD\RUHV QLYHOHY GH DEXUULPLHQWR?

(VWRV LQGLYLGXRV WLHQGHQ D VHU PX\ DXW
DWUDYHVDQGR XQ PRPHQWR HPRFLRQDO Q
VDWLVIDFWRULDPHQWH OR TXH OHV KADLAML MR W6J
SULQFLSLR SXHGH SDUHFHUOHV TXH OHWXORSDE
DYHUJRQ]DGRV OR TXH ORV OOHYD D XQDV HP
JHVWLRQDU DGHFXDGDPHQWH \ YXHOYHQ TOX R RSUX
WHQHU ILQ

8QR GH ORV PpWRGRV TXH VH HVWiQ HPSIDHKDE
LQYHUWLU OD FRVWXPEUH (Q FXDQWR S| BY WVI
ODV XxDV WLHQH TXH OOHYDU ODV PDQRWOM MR\
REMHWR FRPR XQD SHORWD GH JRPD SRU HI
FRPSRUWDPLHQWR HV PX\ DXWRGHVWUXFWLY PP B
GH XQ EXHQ SURIHVLRQDO GH OD SVLTXLDWHtI
FRQYHUWLGR HQ XQ SUREOHPD

'‘'LPH FyPR FRPHV \ WH GLUp FYPR HUHYV



6XHOR FRPHU D PHQXGR IXHUD GH FDVD \ PH K
FRPHPRVY WRGDV LIJXDO ¢KD\ DOJXQD UHODFLY®
GH FDGD XQR"

7LHQHV WRGD OD UD]yQ VRPRV PX\ GLVWLEKRQRW
GHWHUPLQDGDV FDUDFWHUtVWLFDV GXHOBIW SH.
FYPR ORV FRPHQ (VR Vt HVWDV LQGLFD F LKRIDEH WA
FXDQGR XQ GtD SRU FLUFXQVWDQFLDV H[FHSFLF
6HJ~Q XQD LQYHVWLJDFLYQ GH OD 8QLYHUVLC
“-RXUQDO Rl SHUVRQDOLW )\ (DI)G S\HRIARLADMD 8§ VI FRRIC
VRQ PiV DJUDGDEOHV DPLVWRVDV FRPSDVLYDYV
¢< VL VRPRV GH FRPLGDV SLFDQWHV" 3WOHWVHHI
7HFKQRORJLVWYV QRV HQFRQWUDUHPRV FRQ BW
PiV ULHVJRV \ VX PHQWH HVWi PiV DERHDWED HDQQ
ODV FRPLGDV PiV LQVtSLGDVOD& SHUVRQDV PiV
'H DFXHUGR FRQ RWUD LQYHVWLJDFLYQ GUW\OL G
,QQVEUXFN DTXHOODV SHUVRQDV TXH SUWIHRUVFK
SURSHQVDVY D FRQWDU FRQ FDUDFW KU tW¥WRR DWH
PDQLSXODGRUHY ®®MLQVHQVLEOHYV
~XOLHW $ %RJKRVVLDQ HVWXGLRVD GH OD UH!
HPSUHVD GH LQYHVWLJDFLYQ JRRG+*RORJ\ FREWV
HQ OD PHVD GH XQD SHUVRQD FRPR FRPHHWDWD
SHUVRQDOLGDG (Q XQ HVWXGLR TXH UHDKLIQyV
OOHJDURQ D LGHQWLILFDU QXHYH WLSRVPG®KH
FRPSRUWDUVH D ®D@RUD GH FRPHU
t &RPHGRBXGIOGWR/HU PiV GDGRV D PDQWHQH
FRVWXPEUHV GDQ PXFKD LPSRUWDQFLD DB
DWHQFLYQ D OR TXH VXFHGH D FDGD LQVWDQ)
f &RPHGRU 3WIBEGMR GH SHUVRQDV HQpPUJLFDV
VHIXQGR \ HV IiFLO TXH DQWHV TXH FXLRIOM
SUREOHPDV GH RWURYV
f 2UJDQLMNDWIRWLSR GH LQGLYLGXRV VHSDUDQ
SDUD TXH QR VH PH]JFOHQ HQWUH HOORV \H@R
OD FRPLGD« OR PLVPR FRQ VX YLGD 6X &R
RUJDQL]DGR GHVGH TXH VH GHVSLHUWDDPED!
DJHQGD VRQ GH KRUDULRV ULJXURVRV \ ORV
t $LVODFLR@HVWB RFXUUD SRQHUOH GRV FRP
FDGD XQD HQ HO VX\R 6XHOHQ VHU BHVNEBGW
HVFDSDU 6H FHQWUDQ HQ XQD WDUHD G I IDDA
QR FRPHQ]DUIQ OD VLIJXLHQWH
f 2YHUVKDUH R HQ PL SURSLDsRVH DA XGIROHA
TXLHQHV OHV GD LJXDO OR TXH RSLQHQ ORV



DO VRUEHU OtTXLGRV« 6XHOHQ VHU LJXDO HEK
©TXp GLUiIQ?

t 3UHSDYDGRARY HOFRQWUDPRV FRQ ODV SHU'
VL IXHUD OD EDWDOOD GHFLVLYD GH XOQMHC
FRPHQ]DUIQ LQJLULHQGR R SRU TXp ODGR G®B
KDVWD HO ~OWLPR GH VXV ERFDGRV 6H KR
IXWXUR SHUR SXHGHQ WHQGHU D ROYLGDUVF

f $YHQWOUHXR SUREDUOR WRGR SRU UDUR T}
GH HVWH WLSR 6RQ HQ JHQHUDO LQWUpS LXGH
DGPLWLU D DTXHOORV SDUD ORVTKHHVXX SYULR3
DWUHYLGR

f OH]JFOOEGRVYWH FDVR HO FRPHQVDO TXHUUI L
XQ SHGDFLWR GH FDGD SODWR VLQ OOHY DL
SHUVRQDV TXH VRQ JUDQGHV DPLJRV GH VXV
QR VDEHU GLVWLQJXLU SULRULGDGHV HQ \O{D
WHUPLQDU

f 4XLVTXBOORWRDFWHUL]DQ SRU VHU PX\ F
FDUDFWHUtVWLFD GHO SURGXFWR VXVDSBRW!
GH DTXHOORV TXH SRVHHQ FDUDFWHUtVWLFD)\

8QD YH] YLVWR WRGR OR DQWHULRU HQ WX Wy
TXH SLGHQ TXLHQHV WH DFRPSDxDQ \ HQ MXOIRY
LQIRUPDFLYQ SHUVRQDO TXH QL VH LPDJLQDQ

¢/H IXVWy PL UHJDOR"
¢(Q TXp GHER ILMDUPH SDUD VDEHU VL HO UHJD(

$QGD TXH QR WHQHPRV RFDVLRQHV HQ ODV D
QDYLGHXxDV ILQDOHV GH FXUVRV QDFLPLHQWG®RE
/IR KHPRV FRPSUDGR FRQ WRGD QXHVWUD LOXV L
HQWUHJDPRV D OD RWUD SHUVRQD HVWHDPRR H[
GLUi" £E££1RRRRR OHMRU YDPRV D ILMD U QIRD/QH
TXH WHQHU \ SRFRV HVFU~SXORV D YHFHWVXWDNE
©£4Xp IHR HV 2 ©£&RPR WHQJR SRFRV WUDVWRYV
$Vt TXH REVHUYHPRV HVDV SLVWDV QR §HUERQC
VLQ TXH VH GH QL FXHQWD VL QXHVWUR UHJDOR
(O URMWHI® PRPHQWR GH UHFRUGDU ODV PL¥L

DO SULQFLSLR GHO OLEUR ¢4Xp HV ORUSKHXDP
VHIXQGR QR PH YDOH PiV WDUGH /R IiFLO F



VHxDO GH VRUSUHVD SHUR« ¢\ OXHJR" 3X0-\M&F
LOQFOXVR GHVSUHFLR 7RFD UHSDVDU

/D VRQ&DVWID VHIXUR TXH YHUHPRV FyYyPR QRYV
FRPR ©£4Xp LOXVLYQ 2 ©O£&YyPR PH JXVWD 2
SDUHFLGR 3HUR HVD VRQULVD« ¢HY DKW G WK
OD GH YHUGDG WDPELpQ DFWLYD ORV P~VFXO
/D PLUPIGDUD REVHUYHPRYVY OD GLUHFFLYQ Gt#t
UHJDOR LQWHQWDUI HYLWDU QXHWDWD KD EIDI
RWUR ODGR

(O WBRWQRGR JXVWD HO UHJDOR VH WRFD XQ
HV FRPR VL VH DFDULFLDUD 6LQ HPEDUHRRAVF’
YXHOYD D PHGLR HQYROYHU \ VH GHVSODFH
(O FXHMBERQRYV JXVWD SXHV OR LQFOLQDPRYV
PRYLPLHQWR GHO FXHOOR GLULJLHQGR ODWLCL
HOWRQFHV QXHVWUD UHDFFLYQ VXHOH VHU GI
IRV JHUWRM[SUHVLYRV \ H[SDQVLYRV FXDQC
SRVLWLYD 6LQ HPEDUJR HQ FDVR FRQWUBY\
DXWRPDQLSXODGRUHV VREUH WRGR GHO URYV

6L WH DWUDH OD FRPXQLFDFLYQ QR YHUHBDXMHQ@
H[SHULPHQWDU SDUD SUDFWLFDU OR DS HAMN
RFDVLYQ TXH HV PX\ GDGD D UHDFFLRQHRXDODXWE
DOQOWH XQ UHJDOR UHFXHUGD TXH OD LQWHQFLY(C

IDV VXSHUVWLFLRQHV \ OD FRPXQLFDFLYQ (
¢+D\ VXSHUVWLFLRQHY UHODFLRQDGDYV FRQ OD ¥

+DEHUODV ©KD\ODV?

$ OD KRUD GH DWUDHU R DOHMDU OD EXHQQFR VRDUWIDO X HT
UHSHWLGDV SDVDPRV SRU DOWR VLQ ®DQQRNUMXH GW DO B H-F
YHUEDO

$0IJXQDV GH ODV PiV SRSXODUHYVY VRQ ODV VLJXL
T &UX]DU ORWG DGR¥LDGR DO GHVHR GH EXH(
TXH VX RULIJHQ VH HQFXHQWUD HQ HORHFWDILV Wi
WUDWD GH UHFRUGDU OD FUX] FULVWIDDR D X'
VIPEROR SDJDQR GH SHUIHFFLYQ HQ OD XQLC
DOHMD D ORV PDORYV



f (PSH]DU FRQ HO HLHQWHWHRWR FRQ HVWH SL
VDOLPRV GH QXHVWUD FDVD WDPE Lk GH®RDIH
MXHJR« 6RQ PXFKRVY ORV FDVRV HQ ORV ¥XHUW
FXHQWD TXH VX RULJHQ SURYLHQH GH DRQ®MWI
UHDOL]DU FHUHPRQLDV D VXV GLRVHV GHEtD!

t 7RFDU BDBHQRY HQFRQWUDPRY FRQ XQD DFF
FRPR SDUD FRQWUDUUHVWDU OD PDOD H(\QS H
DQWtGRWR DQWH DOJR DVRFLDGR D OD PD
VXSHUVWLFLRQHVY ODV WHRUtDV VRE UM XVR
DVRFLDQ D SRQHU OD PDQR VREUH XQ UREGHMF
KDVWD OD YHUVLYQ FULVWLDQD VHIERDGR HX
GH PDGHUD WRFDU HVWH PDWHULME& 8RWDI
SURWHJHUQRYV



+t 7DSDUVH OD ERHRD REVER\DWBBHFRYVY OD ERFD FF
RULJHQ OR TXH VH KDFtD HUD OD V HXD G L®H @f
TDPELPpQ VH FXHQWD TXH VH KDFtD SDWKDGHMR
TXH QR KDJR PiV TXH ERVWH]DU

6L W~ FRQRFHYVY RWUDV HVWDUp HQFDQMIDERR G
LQIRUPR QR VR\ VXSHUVWLFLRVR TXH GD PDOD

(VEXFKD FRQ WX FXHUSR
¢&XiO VHUtD OD PHMRU IRUPD GH HVFXFKDU DWH

BHIJXUR TXH HQ PiV GH XQD RFDVLYQ WH KDV H@
GHODQWH DOJR TXH D WL KWDH QHRWKIDG\RD E B HL ¥ 8 RS
VHQWtD FRPR W~ \ WH FRPSUHQGtD R ELH® WR
GHFtDV TXH QR OH LQWHUHVDED OR PiVHE\GHR
HPEDUJR FRQ DOJR HQ FRP~-Q OD RWUD SHUWMRI
VHQVDFLRQHV (QWRQFHV FODUR TXH Vt HV R
YHUEDOPHQWH PLHQWUDV QRV HVWiQ KDEOD QIS
LQVWDQWH VLQ QHFHVLGDG GH H[SURRDWY HMKRIW \
XQD SHUVRQD HPSiWLFD SUHRFXSDGD SRIWX®OT
GLFH VRQ ORV VLIJXLHQWHV

0tUDOD D ORV RMRVY SRUTXH HVR GHPRVWUDU

7UDWD GH SRQHUWH HQ VX OXJDU $\OP R B FHHRIFC

VH VHQWLUi FRPSUHQGLGD

1R KDUi IDOWD TXH OH GLJDV ©&ODUR TXHLW®

QLHJD FRQ OD FDEH]D

3URFXUD LPLWDU VX SRVWXUD D QLNRIPRJOR E;

PLVPD

8Q OHYH FRQWDFWR ItVLFR TXH SXHGD WUB[Q"

FRQILDQ]D VXILFLHQWH SDUD HOOR VLHPSUH F



,QFOLQD WX FXHUSR KDFLD GHODQWH UQRXWF
PDUFKDUWH R HVFDSDU GH OD FRQYHUVDFLYQ

6L DGHPiV KDFHV WX\DV \ XWLOL]DV PRQXWQLDY
QDWXUDOLGDG SURYRFDUIV XQ JUDQ HIHFWR C

/R TXH VH KD YHQLGR D OODPDU ©0OD HWFXE KDWHRFLY Q2DQ@ D-
WH FXHQWD DOJR VLQ LQWHUUXPSLUOD VH KR DIXGR HX H VHRI|
YDFtH HPRFLRQDOPHQWH FRPSUHQGL pQIEROHDUHKDFL$H R G R®I
FRQWDQGR

&RPSUREDUiIV FyPR FXDQGR FRQFOX\D OD UHX
TXLHQ GD JXVWR FRQYHUVDU 6HUi HQWR QPMNQH
WX FRPXQLFDFLYQ QR Y H QFRD RD\DXH 8 URHIXQ PLPIHG,
'D LIJXDO OR PiV LPSRUWDQWH VH GLFH FRQ HO

'LDPDQWHY VLQ SXOLU

¢+D\ TXLHQHV GHVWDFDQ LQWHUSUHWDQGR Ol
SHUVRQDV"

O9R\ D UHVSRQGHU D HVWD SUHJXQWD GHVGU PH
PDWHULD (Q PLV FXUVRV VRPHWR D YXIRAL YRV LA
P~-OWLSOHV YtGHRVY GH HQWUHYLVWDYV VUXHIIDWV
7UDV HO FRQRFLPLHQWR WHYULFR TXH DQ@WKR/LU
FRPSUREDU OR DSUHQGLGR 6LHPSUH KD\ XQRYV
LOQWHUSUHWDQ PHMRU OR TXH HVWIQ DXVUR XDOT K>
OR KDFHQ OHV UHVXOWD LQH[SOLFDEOH TXH OR)
¥ 3RU HBDGHWXPQRV PiV UiISLGRV VXHOHQ VH
HOORV OH WXYH TXH GHFLU ©(Q HO SUy[LWWRD
TXH ORV GHPiV WDPELpQ SXHGDQ MXJDU?2 7¥¢
PHQWDO R SRUTXH WLHQHQ PHQRV YHUJHQ
DGXOWRV FDGD YH] TXH WHQJR XQ PHQRU WE
TXH HVIRU]DUVH SDUD UHVSRQGHU DQWHV \ P

T 3RU Jp@QHNJIRXMHUHY WDPELPQ VXSHUDQ FRC
PXFKRV FKLFRV TXH PH KDQ GLFKR DOJR DVtl
ILMR HQ OR TXH KDFHQ ORV GHPiV2 (VFXH
HIFHSFLRQDO VXHOHQ VHU PiV REVHUYDGRUL

f 3RU SURIMHW.RP@XWVYQRYV PiV GHVWDFDGRV KD
VHIXULGDG \ SHULRGLVWDYVY OR TXH SXHGH
SHUVRQDV TXH VH GHGLFDQ D HVWDYV |IXQWHLR



SHUR HVR QR TXLWD TXH RWURV GH ORV BIiLWE
FRPR JXtDV GH WXULVPR GLUHFWRUHV FRPHU

¥ 3RU QHFHVLG K®\DBOLSMBHW LKYMQ WHQLGR TXH
PD\RUtD GH ORV FDVRV GHVGH QLxRV $TXHL
DFRVDGDV R TXH VLQ OOHJDU D H[WUBMPHRSYWA
HO JUXSR WHQtDQ TXH HVWDU PXFKR WiV XMH
SDODEUDV OHV SRGtDQ LQGLFDU VL SRGGHE
FRPSDxHURYVY GH FODVH DPLJRYV

$Vt TXH OD UHVSXHVWD D OD SUHJXQWD LQLFLD(

B3RU VXSXHVWR TXH KD\ SHUVRQDV TXH WLHQ HQPO\R GKWHDVWRI®RF
HO UHVWR DXQTXH OD SUIFWLFD WDPELpQ D\XGD \ PXFKR

+H FDOLILFDGR D HVWDV SHUVRQDV HWSHHQ DL
OD VHQFLOOD UD]yQ GH TXH D YHFHVODHFD® D®JR
PXFKRV FDVRV VRQ FRPSRUWDPLHQWRYV TXH ®RF
KD VLGR HVH GHWDOOH FRQFUHWR TXHPKRFRARQD
FRQVHJXLU HWLTXHWDUOR FRQ SUHFLVLYQ 3R)R
KD JXVWDGR QDGD OR TXH HOODVLKBQ BWRKRVS
VHQWLGR DVFR R KD H[WHULRUL]DGR GHVSUHFLF

(VR Vt FRQ ORV FRQRFLPLHQWRYV VXILFLEQW
IUHFXHQFLD KDVWD TXLHQHV SDUWtDQ PiV (WAL
EXHQD QRWLFLD TXH DXQTXH QR WHQJDPRVSHW
VHU EXHQRV GHFRGLILFDGRUHYV GH OD FRPXQLFI

(O JUDQ YDORU GH HVWD PDWHULD HPRVXWRODR
YHPRV OD WHOHYLVLYQ HQ FDVD FXDQGRPFELPQ
WUDEDMR HQ UHXQLRQHV GH DPLJRV R SDP«O
PRPHQWR HV EXHQR SDUD HOQWUHQDUVH VRUSULI

/IDV WUHV UHJODV GH RUR
¢6H SXHGHQ GHGXFLU FRQFOXVLRQHV ILDEOHV C

-XJXHPRV D VHU ©OFRFLQHURV2 GHO HVWXGLR (
SUHFLVDUiI GH YDULRV LQJUHGLHQWHYV SDGIB BR@!
ODV GHPiV SHUVRQDV \ REWHQHU UHVXOW DGHRK/
GHEHPRV LQWHUSUHWDU XQ JHVWR XQD PLVOI
WHQHPRYVY TXH DSOLFDU WUHV UHJODV LPSWPHN\
LOQWHUSUHWDFLYQ GH OD FRPXQLFDFLYQ QR YHU



$ SHVDU GH TXH HQ ORV GLYHUVRV DSDUWDQ
UHIHUHQFLD D HOODV GDGD VX JUDQJOMSRGWI
IXQGDPHQWDO TXH DKRUD ODV WHQJDV SUHMVMH
ROYLGHVY GH HOODV
/D UHJOD GHOLRRQWG[WEDUiIi OR PLVPR XQD
LOWHUURJDWRULR SROLFLDO HQ OD GHVSHW&
GH SUHQVD R HQ HO VDOYyQ GH QXHVWUHUR|
GHEHPRVY WHQHU SUHVHQWH HV HQ TXp FI
FRPSRUWDPLHQWR TXH QRV KD OODPDGR O
FRQGXFWDV SRUTXH HV QHFHVDULR FRQRFH W
SHUVRQD SDUD LQWHUSUHWDU PHMRU VX SUR
/D UHJOD GH&ORPRQUWDEQMAR SRGLGR OHHU HQ H
LQIRUPDFLYQ FRQ WRGR VX FXHUSR GHVGH
GHVSHUGLFLHPRY QDGD GH OR TXH WDQ ©JK
RUGHQ GH SULRULGDGHV" 3XHV Vt (PRLKID W
TXH OR TXH VLHQWH HO FHUHEUR OR M [SUMI
VXV HPRFLRQHV R GH VLPXODUODV KDE UlXHQ
HVFDSDUIQ VLQ GDUVH FXHQWD SHUR FRPRQ
RULHQWDFLYQ GH VX FXHUSR VH QRV HVFEL
HPRFLRQHV ILQJLGDV 'HVSXpV GHO URVWWHR)
FRQMXQWR VX PLUDGD HO PDQHMR GHDQR\
FRQWDFWR ItVLFR« 9DPRV WRGR OR TXH
GHVJUDQDQGR FRQ GHWDOOH
/D UHJOD GH OD&KPRQUIR{BOFEBUVRQD UHVSRQ
RFDVLRQHV WDPELpQ OR KDFH FRQ VXV SDOI
SDUWH QR YHUEDO GHO FRPSRUWDPLHQWR W
DXWRPiIWLFD QR SRU HOOR GHEHPRV REYLEBY!
ODV XVD

5HVXOWD FODYH DGYHUWLU VL H[LVWBD® \QRRFR
FDVR DILUPDWLYR SHUIHFWR SDUHFH TRHHGXH
LOFRQJUXHQFLD DOHUWD DOJR VXFHGH HQ V¥
LOFRQVFLHQWH GLJD XQD FRVD \ HO FRQ\PRFY HIXHA
QR FRQWUROD GH OR TXH VH OH HVFDSD VLQ TX

$GHPiV WDPELpPQ GHEHPRV HVWDU PX\ DWHN®W
IRUPXOD®MWR LPiJHQHV TXH HVWi YLHQGR SDUD |
UHVXOWDU IXQGDPHQWDO SDUD XQD EXHQD LQW

3RU HMHPSOR XQ SROtWLFR HQ XQD UXHGD G}t
VHIJXULGDG VDOYR FXDQGR VH OH PHQFLRQD K
HPSLH]D D UHVSRQGHU FRQ XQ OHQJXDMH GXEE
SXHGH RFXUULU TXH PDQWHQJD VXV SDXQ/R VT XGH
OD UHDFFLYQ KXPDQD QRV KDUi SHUGHU HQJRX



H[SORVLYQ HQ HO LQWHULRU GHO FHUHEUR T&GHH
REVHUYDPRYV

1R PHQRVSUHFLHPRVY PRPHQWR DOJXQR (VWHR
SUHJXQWD HO PHMRU GH WRGRV SDUD RHVBUXD
HQ VX FHUHEUR DQWHYV GH UHVSRQGHWX VIRO FEX DA
FRQFOXLGR SXHV D YHFHV VH YHQ H[SUHVLRQH\

3RU WDQWR \D VDEHV OD SUy[LPD YH] TXH YQRDY HU BD® @l
DSOLFD ODV WUHV UHJODV GH RUR FRQWH[WR FRQMXQWR \

(O SHOLJUR GH OD ©OFRQWDPLQDFLyQ?
¢$0J~Q DYLVR SUHYLR DQWHY GH ODQ]JDUPH \D D

+DFH XQRV PHVHV HQ XQ FXUVR HVSHFLDGLMH
DOXPQRV ©2V YR\ D SRQHU XQ YtGHR GH XQ SR
TXH GHFLU VL] ®OWHFEWQRGELFQGRU SURSLR GH TX
&XDQGR D~Q QR KDEtD GDGR DO ERWYQ GH UHS
SXGR FRQWHQHU \ GLMR HQ YR] D QWDH RSWH XPULR

9D\DPRV D RWUR HMHPSOR 8QD DPLJD ISR SRRG
VH[XDO +DEOp FRQ HOOD DQWHV \ OH SBIRslt HTXWM
OODPDUD OD DWHQFLYQ HQ ORV DFXVDGRV FXD(



FXiQGR VH SURGXFtD \D TXH PH UHVXOWDIRDSHC
\R GLUHFWDPHQWH QR LED D SRGHU HVWXOIUHGY
VXSXHVWR \ RMDOi OHV PHWDQ HQ SULVLYyQ GH

7DQWR HQ XQR FRPR HQ RWUR FDVR VXV PHQW
SUHFRQFHELGDV &XDQGR HVWR VXFHGH HV LAWQ
VHUIQ FRUUHFWRV B5HVSHWR VXV RSLQLRQWXG LS
REMHWLYR GHO FRPSRUWDPLHQWR QR SXH/GSQH
VREUH HO VXMHWR DQDOL]DGR

/D PHQWH TXH \D KD KHFKR XQ MXLFLR SUHYXIVA
YROYLHQGR D ORV HMHPSORY DQWHULRUHN XHW |
PLUDGD R FRPSRUWDPLHQWR HQ JHQHUD® BRHF¥
JXVWD WHQHU UD]yQ (V OR TXH VH GHQRPLQD H

(O FHUHEUR GLVFULPLQDUi HOQOWUH DO HVXODRMUHRQG XBW 3V HY
TXHGDUi FRQ ODV SULPHUDV \ D ODV VHIXOQQEUWID BVFLDQi HN
FRPR SHOLJURVD

&XiQWDV YHFHV KH VLGR WHVWLJR GH SHUVRQI
SURFXUD QR WHQHU QXQFD H[SHFWDWKDMD 6B}
REWpQ SDXWDV GH FRPSRUWDPLHQWR YD O< FOW
GHMD VLHPSUH XQ OXJDU SDUD OD GXGD (VWH F

/ID SUHIJXQWD GHO PLOOYQ

¢6H SXHGH FRQWURODU DGUHGH QXHVWUD SURSE
FRQYLQFHQWHV"

/ID KH FDOLILFDGR FRPR ©0OD SUHJXQWD GHOTRH
KDQ KHFKR ©XQ PLOOYQ?2 GH YHFHV \ SRUTXH H
SXQWR GH YLVWD QR H[LVWH XQD UHVSXHVWD ~
$QWHV GH FRQWLQXDU GHEHPRV KDFHU UHHBHR
H[LVWHQ SUHFLVDPHQWH HQ HO FHUAERURQE&RBYy
FHUHEUR UHSWLOLDQR VROR FRPHQWDUHT X BD
TXH UHJXOD ODV IXQFLRQHV ILVLROYJLEDW LQW
UHVSLUDFLYQ 6L QRV FHQWUDPRV HQ ®R XIXLF P
LPSRUWDQWH GLVWLQJXLU HQWUH ORV RWURV G
(O FHUHEUR HPRFLERYDD ODtRELGRQ GH PDQH!L
UHDFFLYQ LQPHGLDWD \D VHD D QXNWWUR WF
QXHVWUR FXHUSR SDUD DOHMDUQRV FRUSR
GHWHUPLQDGD PDQHUD« /D JRQD OtPELFDH® HC
VH KD FDOL IEGHFD ®R FBRPRQ GH QXHVWUDV HPRF



(V LPSRUWDQWH GHVWDFDU TXH ORQWMXKWHRWDPDWEIHH G HIO FRtIPEQER
DXWpQWLFD WLHQH VX QDFLPLHQWRHNQ DHG/MPDV]REXD\ G H G- B
UHFRQRFHU \ H[SUHVDU OR TXH VLHQWH

(O FHUHEUR UD]JIRQBBEWRUYD GHRHRRYUMHPiV FRQV
GH PiV UHFLHQWH DSDULFLYQ (Q HVRVAXAFDKR
FyPR OR KDFHPRVY SRU OR TXH OR SRGHPR'
SRQHPRV FDULWD WUANVOKHGUBItIH GIPGBIRXH TXF
FXDQGR JHVWLFXODPRV GH XQD X RWUD PDC
SURSYyVLWR GHWHUPLQDGR (VWD SDUWHF®HM!
SUHFLVD WRPDUVH VX WLHPSR

/ID GLVWLQFLYQ TXH DFDEDPRV GH UHGDVYWLW JX
DFWRV PiV HPRFLRQDOHV H LQYROXQWDULRYV GH

$KRUD HV FXDQGR FRUUHVSRODGED®IHMGE IJXKRBP>
KXPDQR GH ORV TXH \D KHPRV KDEODGR HEXHUYE
GLVWDQFLDV HO WDFWR«

(O GRPLQLR SHUIHFWR GH DOJXQR GH HRSFRAME
FDVR GHO URVWUR \ VXV PLFURHI[SUHYD R/GIK B O DG
DVFR« D QXHVWUD FDUD FRQVFLHQWH P H Q VDH VFX
LIXDO TXH VL HQ YHUGDG ORV HVWXYLpUD®RVP\E
+D\ TXH MMHEXHQWD TXH DO QDFHU GHO OtPELF
GH PHGLR VHIJXQGR \ GHEHQ VXUJLU LQPH®XD\DI



KDFHPRVY DGUHGH WDUGDUIQ PiV HQ VXHOLURVS
TXH GHMDQ SLVWDV GH VX VLPXODFLYQ
6LQ HPEDUJR FLHUWRY JHVWRV GH Q XIQ\GWUD\VS
(VWRV JHVWRV ORV XWLOLIR @ PYW D QMW RAL SRD
UHVXOWD FRPSOLFDGR JHVWLFXODU @DGR BXH I
FRQVFLHQWH WHQGUtD TXH HVWDU SHQGLHQWH
(O FRQVHMR TXH VLHPSUH GR\ D ODV SHUDRQWDF
GHO EXHQ RUDGRU HVWULED HQ DOJRH Q\DMMHHDE
$Vt QXHVWUR FHUHEUR QR WHQGUIi TXBLHRWBYPW
TXp FDUDV SRQJR FyPR PH PXHYR TXp JHVWRYV
GLItFLO GH KDFHU \ PHQRV GH DJXD QWIDRL 05X W T
QR VH FUHH XQD SDODEUD GH OR TXH FXHQWD
,PDJLQD TXH YDV D FRQWDU XQD KL@WRUWRLFX @K
YHUEDO \ SRU WDQWR ODV SDXWDV SDUDPSHW
ILHVWD TXH WX FHUHEUR YD\D GDQGR VX BG&D W)
HQWRQDFLYQ FRUUHFWD DGHPiV FRQ XQD H}SQW
OR TXH FXHQWDV SHQD DVFR HQIDGR DOHUME
VXPD DXxDGLU JHVWRV GH PDQRV TXH WUDQMPLU
FRQWDQGR QR QRV ROYLGHPRV GH OD PLUDGD
DxDGLPRVY GLVWDQFLDV WDFWR« ¢7H SDUHFH IiF
3RU HVR VLHPSUH TXH DQDOL]JR D XQD SHU'
UHVSXHVWDV GHO WLSR ©6HJXUR TXH VDEHR®HD
OR TXH KDFH SDUD TXH SDUH]FD OR TXH QR H'
FRPXQLFDFLYQ QR YHUEDO2 QR SXHGR HYLWDU
D\XGD SHUR QR VH SXHGH FRPSDUDU HO FRPXI®
OR WLHQH DSUHQGLGR SRU PXFKR TXH VHSDDG
SHUVRQDV TXH QXQFD KDQ OHtGR R HVWXGLD !
©OVHQWLUIQ2 TXH XQ RUDGRU HV FUHtEOHUPQRQ
SRQHUOH QRPEUH SHUR VX LQWXLFLYQ OHV KDU
/ID FRPXQLFDFLYQ QR YHUEDO VLUYH PiV SDUD (¢
TXH WHQHPRV IUHQWH D QRVRWURYV \ SDUDPINKH
XQ PHQVDMH HQ HO TXH FUHHPRV TXH SDUDUP
LPDJHQ TXH QR HV OD DXWpQWLFD DXQTXH DOJI

/ID FRQFOXVLYQ ILQDO HV TXH UHVX\NOURDD PX\S®IUWH. G5 M QDX\W B
YHUEDO FRQWURODUOD WRGD \ D OD SHUIHFFLYQ \R OR FR!

SHFRPHQGDFLRQHYV



8QD VHQFLOOD UHFHWD SRU ¥Q @XJPUHGIR DIDFE
WUDWDU GH WUDJDU XQD VDOLYD TXHHXR/B[LX
DOJ~Q DOLPHQWR HQ YLQDJUH R TXH PXHUGHYV
3UHSIUDWH FROWUMHWSHVREERUWYLU XQD VLWXI
WRPD XQDV VHQFLOODV SUHFDXFLRQHV SUHWL
FRPLGDV FRSLRVDV JUDVDV R SLFDQWHYV KHIE
GH UHODMDFLYQ

3XSLODV GLODWDGDV HRRFORQHILGWUBDRUGWYD G
MXHJDQ 'HVFXEUHQ QR VROR OD IHOLFLGIXG
DVRFLD XQD FRQQRWDFLYQ PiV QHJDWLYD

¢7H UXERUL]DV" (VR VLJQLILFDWXPLH UHWDQ UHH
QDWXUDO OH TXLWD VX HIHFWR PiV QRFOQYRR®
LQFUHPHQWH D~Q PiV

6L TXLHUHV FRQYHUVDU SULRHRRURRIOR T NHH KKK
HV XQ FRPSURPLVR FRUSRUDO (Q HVWD PLRL
PLUDGD QXHVWUD RULHQWDFLYQ ORV JHSYMWRW
VLHQWD HVFXFKDGD \ FRPSUHQGLGD

3DUD FRPHU DEUH WX ERPD\RBiD WHEHRWRY VH
GH DPLVWDG \ UHVXOWD PiV |HQ O ®HURPUL EXH
D\XGDUi D FRQRFHU PHMRU DO UH VMR GFH TRV
FYyYPR VH FRPSRUWDQ IUHQWH DO SODWR

$ WRGR VH DSUHQGH WDRPLPpIXDHQHMUSBHHFR
HVWD KDELOLGDG RWURV OD GHVDUUROQDQSG
6L QR HVWXYLHUDV HQWUH HOORV QR HW DX
FD]JDGRU2 HV GHFLU ©FD]DGRU2 GH PHQVDMHV
&DGD JHVWR HQ VMXQFRQWHDWRHY GH LQWF
FRPSRUWDPLHQWR IXHUD GHO HVFHQDULR HG
VLIJQLILFDU XQD GHVSHGLGD R XQ FRPLHQ]R

6H REVHUYD VH HVWXGLD \ VH FBRRQUED X \RIQ \DKIX
FRUUHFWDV ODV LGHDV TXH VH W UDMUQ BGD WD
OODYHV

(O PHMRU VHFUHWR SDUD VHU PiV SHIDVRRRXY®
QR YHUEDO VHUi WX PHMRU DOLDGDSDmMDE BBV
FRQYLFFLRQHV R WX SHRU HQHPLJD VL VROR V

(O PRPHQWR GH OD YHUGDG

3RQ D SUXHED WXV FRQRFLPLHQWRY DGTXLULGR

6L HQ XQD HQWUHYLVWD DQWH XQD GHWRC(
HQWUHYLVWDGD HPSDOLGHFH \ VH OHPIK D@DV D D



ILVLROYJLFDV SURSLDV GH«"
D 7ULVWH]D
E (QIDGR
F OLHGR

6L WHPR TXH HO WHPEORU GH PDQRV GINOR
PLQLPL]DUOR VHUtD
D J)URWDUPH ODV PDQRV UHSHWLGDPHQWH VRE
E +DFHU XQ PRYLPLHQWR UHSHWLGR FRQ PLV |
YHEHV
F ODQWHQHU PLV PDQRV HQ ORV EROVLOORV D

'H DFXHUGR FRQ LQYHVWLJDFLRQHV VLHRMt
PRUGHUVH ODV XxDV WLHQHQ HQ FRP~Q

D 4XH VRQ GXELWDWLYRV DQWH FXDOTXLHU Gl

E 4XH QHFHVLWDQ KDFHUOR SDUD SRGHUVH FF

F 4XH VRQ SHUIHFFLRQLVWDV \ QR VDEHQ JHV\

6L HVWR\ FRPLHQGR FRQ XQD SHUVRQD SBK&H
OOHYDUiIi D SHQVDU TXH HV
D 8QD SHUVRQD HQpPUJLFD TXH QHFHVLWD DSL
E 8QD SHUVRQD DYHQWXUHUD TXH VLHPSUH E
F 80D SHUVRQD TXH QR VDEH GLVWLQJXLU GDL
GYyQGH FRPHQ]DU \ WHUPLQDU

&XDQGR QR JXVWD XQ UHJDOR OD SHUVRQD T.
D /R PiVIUHFXHQWH HV TXH OR YXHOYD D PHG
E 6H QRV TXHGH PLUDQGR FRQ HO UHJDOR HQ
F 6H DSUR[LPH DO UHJDOR \ OR PLUH FRQ GHW

6L GXUDQWH XQD UHXQLYQ HQ OD TXH HVWDS
IXWXUR YHR FyPR DOJXLHQ WUDV DILUPDU DO}
PDGHUD FRQ VX PDQR SRGUp GHGXFLU
D 4XH HV DOJXLHQ VXSHUVWLFLRVRUHNVKOD QDG
FXDQWR DQWHYV
E 4XH HV DOJXLHQ VXSHUVWLFLRVR \ WRFD DO
F 4XH HV DOJXLHQ VXSHUVWLFLRYEXHGQLD @XHL
DQWtGRWR SDUD FRQWUDUUHVWDU OD PDOD

&RQVHJIJXLUp TXH OD SHUVRQD TXH PH FXHOOWL
OR VLIXLHQWH



D +DJR TXH PLV PDQRV VH PXHYDQ GH LJRNOH
TXH SHQVDPRYVY GH OD PLVPD IRUPD

E 7UDWR GH SRQHUPH HQ VX OXJDU $0O KWH
HPRFLRQHV \ VH VHQWLUI FRPSUHQGLGD

F &4RMR VXV PDQRV PLHQWUDV PH KDEOD SDUD

$0 LQWHUSUHWDU OD FRPXQLFDFLYQ \D\WRXGHDE
FRKHUHQWH FRQ VX PHQVDMH YHUEDO"
D 6t SRUTXH QRV SRGUi LQGLFDU TXH GLFH OF
E (VLQWUDVFHQGHQWH GDGR TXH ORV JHVWR®
F 1R SRUTXH OR TXH LPSRUWD HV OR TXHQRR
QDGD

1XHVWURYV MXLFLRYV GH YDORU SUHYLRWWWX(
CUHVXOWDQ LPSRUWDQWHV™
D 6t QRV VHUYLUIQ GH SXQWR GH SDUWLGD SI
E 6t KD\ TXH WRPDU FRQFLHQFLD GH HOGRY
FRQFOXVLRQHYV
F 1R YDPRV D DQDOL]DU VX FRPSRUWDPLHQWEF
OR TXH SRGDPRV SHQVDU VREUH OD SHUVRQD

¢&XiO GH HVWDV WUHV DILUPDFLRQHYV HV YHU
D 7TDQWR HO URVWUR FRPR OD JHVWXDOLWDG
FRQVFLHQWH GHFLGH TXp KDFHU \ FyPR KDFHI
E /D FRPXQLFDFLYQ QR YHUEDO HV WRWDOP
FRQVFLHQWHY GH OR TXH QXHVWUR FXHUSR K
F /DV PLFURH[SUHVLRQHY GHO URVWUR UR®Y Bl
SXHGHQ HGXFDU PiV DXQTXH QXQFD D OD SHU

SHVXOWDGRY GHO WHVW

SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD
SHVSXHVWD F

mOoOmmooTmm
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DFHUFDUWH R DOHMDUWH GH ORV GHPDV

> @KWWSYV HV ZLNLSHGLD RUJ ZLNL 6LOHQFLRB VRQLGR

> @>KWWSV VRWWRYRFH K\SRWKHVHY RUJ FDWHI[MXOO DRODUBDY
OR TXH \R OODPR HO HIHFWR PDULO\Q PRQURH

> @ >KWWSV VRWWRYRFH K\SRWKHVHY RUJ FDWH[MXOO DRWUP
SDUWH LL

> @KWWSV 27277 ERFF XEL SW SDJ URGHUR HPPD WRQR YR] IHF
> ®KWWSV 777 QFEL QOP QLK JRY SXEPHG

> @ >KWWSV 7Z7ZZ FOXEOHQJXDMHOQRYHUEDO FRFGRIRQHY A(

> @KWWSV PGVRDU RUJ KDQGOH
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> @KWWSV 27277Z VELHQFHGLUHFW FRP VFLHQFH DUWLFOH SLL
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_@DJLRJORX & \ *UHQGIHRK\XINO GLITHUHQFHY LQ ELWWHUW
DQWLVRFLDO SHUVRQDOLVVRWUDLWY M DO SHWMWWHWS HPLONLU
FROWHOW XSORDGYV . QGLYLGXDO GLIIH WY RHFY OMHE WIMWAHKUI DARDA
WUDLWYV SGI

> @KWWSYV FXOWXUDFROHFWLYD FRP HHMWIGORK VB WXGCPHOD RP@
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¢SUHILHUHYVY VDEHU VROR OR TXH WH
R FRQRFHU WDPELpQ OR TXH WH FXHQ

‘D LIXDO WX SURIHVLYQ OD FRPXQLFDFLYQ QR
XWLOLGDG SDUD WXV UHODFLRQHV VRFI

(O URVWUR ORV JHVWRV HO FXHUSR L
VHQWLPRY VROR KD\ TXH VDEHU LQWHH
TXH WH SHUPLWLUIQ GHVFLIUDU ORWYV QR
VLQFHUD \ GHVFRQRFLGD OD FRPXQLF
FRQRFLPLHQWRY GH JUDQ XWLOLGDG SU
SHUVRQDO
6RPRV PiV WUDQVSDUHQWHY GH OR T
FRPXQLFDFLYQ QR YHUEDO OH SDVD GHYV
FRQYLHUWH HQ PXFKR PiV VLQFHUD TXH ODRY
FRPXQLFDUWH \ D XWLOL]DU WXV DUJXPHQWRVSF
HOWHQGHU PHMRU D ODV SHUVRQDV FRQ TXLHQF

©(VWH OLEUR FRQWHVWD D ODV SUHJXQRNBN- P
UHDOL]DGR &RQ pO DSUHQGHUIV DQWHHHUF ICRDQMH N ;
PDUJHQ GH OR TXH GLJDQ VXV SDODEUDYV

+D\ PXFKD YLGD PiV DOOi GH ODV SDOBEUODV" ¢
PHQWH GH ORV GHPiV SRU ODV YHQWDQD\W DEUE
HVWH OLEUR QXQFD PiV PLUDUIV FRPR DQWHV D
-RVp /XLV ODUWtQ 2YHMHUR



6REUH HO DXWRU

-RVp /XLV ODUWtQDZYMHMHURKERIJDGR GHVGH Fl
HO HVWXGLR HQ SURIXQGLGDG GH OD FRPXQLFI
GHFLGLY GHGLFDUVH HQ H[FOXVLYD D OPpQ RUP DI
VX JUDQ HVSHFLDOLGDG OD FRPXQLFDFLyQPER
iPELWR GH DFWXDFLYQ DO FDPSR GH ODL®R DYXR
FXUVRV HVSHFLDOL]DGRVY SDUWLFLSD &R UDD \F
FRQJUHVRYV

(V PIVWHU HQ $QiOLVLV GHO &RPSRUWDGLG GWOF
&HOD KDELHQGR VLGR IRUPDGR SRU ORV UHV:
&RQGXFWD GH 3ROLFtD 1DFLRQDO \ *XDUGLID B
([FHOHQFLD HQ 5HWYULFD \ $UJXPHQWDEFRSQ X-W|
UHFLELGR OD OHGDOOD GH 2UR DO 3BSDWLJLR\at
(VWUHOOD GH 2UR D OD 7UD\HFWRULWD 30RIH
3URIHVLRQDO (V FRODERUDGRU KDELWXDDHGH Py
OHJD UDGLR \ SUHQVD GRQGH HIHFW~D W
SURWDJRQLVWDYV GH OD DFWXDOLGDG LQIRUPDW

Z77Z PDUWLQRYHMHUR FRP

TZLWWOGRDUWLQRYHMHUR






) -RVp /XLV ODUWtQ 2YHMHUR
) 3HQJXLQ 5DQGRP +RXVH *UXSR (GLWRULDO 6 $ 8
7UDYHVVHUD GH *UjFLD %DUFHORQD

/D HGLWRULDO KD LQWHQWDGR LQIUXFWEBRYVORMQG\HL HRKRQ \E
DSDUHFHQ VLQ FRS\ULJKW SHUR OHV WG RGOS ER ®DF RMLVYX\ODX
UR\DOWLHV TXH SXGLHUDQ FRUUHVSRQGHUOHYV

,6%1 HERRN

'LVHXR GH OD FXELHUWD /RRNDWFLD &RP
,OXVWUDFLYQ GH OD FXELHUWD -~OLD *DVSDU
&RQYHUVLYQ HERRN *UXSR 1DFLRQHV

BHQJIJXLQ 5DQGRP +RXVH *UXSR (GLWRGLDODIRWR\D OD SURWHEFF
(FRS\UHMWLPXOD OD FUHDWLYLGDG GHILMQGH DD \GH & HRQRSF
OD OLEUH H[SUHVLYQ \ IDYRUHFH XQD FX{GAXUPQYDXW RULDPEHGI
UHVSHWDU OHRS\WHDIEKWYWQBHWHSURGXFLU HVFDQHDU QL GLVWQL
PHGLR VLQ SHUPLVR $0 KDFHUOR HVWILHE8EDDGD QR (DFRR!
OLEURV SDUD WRGRV ORV OHFWRUHYV 'LWGMDWHUHDPKRY 55
KWWS 777 FAGORIRHUMNMLWD IRWRFRSLDU R HVFDQHDU DOJ~Q 11U

Z2Z PHIXVWDOHHU FRP



EQGLFH

/7~ KDEOD TXH \R WH OHR

'HGLEDWRULD
L QWURGXFFLYQ (O OHQJXDMH GH ODV HPRFLRQH

&DStWXOR /ID FDUD GHODWD DO FRUD]yQ

QWURGXFFLYQ

/D DOHJUtD UHFRQRFH ODV VRQULVDV VLQFHUI
/ID WULVWHI]D

/D LUD

/ID VRUSUHVD

(O DVFR
(O PLHGR

(O GHVSUHFLR
/IDV PLEURH[SUHVLRQHV

/DV HPRFLRQHYV UHSULPLGDYV
(O EyWR]
IRV EHEpV ©KDEODQ2 DXQTXH VLQ SDODEUDV
(O URVWUR GH OD FRQFHQWUDFLYQ
/JRV HPRWLFRQRYV
BRQULVD H LQWHOLJHQFLD
/D FHIXHUD \ ODV HPRFLRQHYV
JORUDU GH DOHJUtD
/DV_ QHIJRFLDFLRQHV \ HO PLWR GH OD FDUD GH
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(O SHOLJUR GH OD ©FRQWDPLQDFLyQ?
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